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Royal  Commission  on  Publicationsu?/ 

Is  Hearing  The  Wrong  Plea  .Tafl/Z  at,,':.' 

Bv  E  J  D  SEAU  I  claims  to  the  contrary,! 

*  I  the  brief  labor  flare-up  had  little 

OITAWA.  —  The  parliamentarv  session  opening |  effect  on  the  movement  of  grain | 
/  this  week,  and  the  po.ssibility  of  a  railway  strike  oni“®"^  Canada’s  biggest  head- 1 
December  3rd,  hold  much  of  the  attention  at  the  ^ram-carriers  waiting  loi 

moment.  But  not  all  of  it.  j„„,y  because  the  port’s  elevators! 

A  good  deal  of  it  is  still  reserved  for  the  various; were  filled  to  capacity. 

Royal  Commissions  which  are  sitting  here  and  there — j  Five  days  after  crews  returned 
not  quite  an  even  dozen  at  the  moment,  it  seems.  "ork,  four  more  carriers  had| 

The  Royal  Commission  on  publications,  which  " ere  waiting  to  un- 

now  .Studying  the  impact  of  foreign  magazines  on  !3,^eral  of  which  had  partly  dis- 
Canadian.s  is  one  of  the  more  interesting  and  perhaps  charged  their  cargoes  before  the 
even  necessary,  of  these  commissions.  walkout  started,  had  been  com- 

The  tone  has  been  set  early ■  '  - pletely  emptied. 

this  week  and  it  indicates  the  gut  gay  (bat  there  is  a  ^t^ny  ships  from  the  Lakchead 
main  issue  with  w  hich  the  vari-  conspiracy  against  our  culture  I several  varieties  of  grain, 
ous  groups  hope  to  confront  the  and  to  hide  behind  cultural  1""'^  required 

commi.'sioners.  It  shows  strong-  defeats,  all  the  real  arguments’ 
ly.  however,  that  the  wrong  because,  right  now.  Canadians  i 


A  slight  firming  in  copper  trading  prices  has  been  notic'd. 
Partly  this  is  due  to  the  six-week  strike  in  Chile's  Chuquicamata 
mine;  partly  to  a  small  price  boost  by  the  Katanga  producers; 
and  partly  it  is  a  general  reflection  of  the  pest-election  com¬ 
modity  price  increases  in  the  U.S.  and  London.  Official  prices 
remain  unchanged,  however. 

.;.  <> 

The  auto  industry  in  the  U.S.,  major  consumer  of  steel, 
lead,  industrial  textile  and  glass,  presents  a  confusing  picture. 
Some  plants  are  scheduling  ever  time,  ethers  are  cutting  down 
to  one  and  two-day  week  operations.  Dealers’  inventories  are 
reported  to  be  heavy  and  moving  slowly. 


Zinc  and  lead  continue  featureless  with  no  changes  of  even  luc  session  of  the  last  nine 

a  miner  nature  indicated  in  domestic  or  foreign  prices.  Im-  month. . 

provements  in  the  steel  industry  output  in  the  U.S.  are  slow  in  |  The  number  of  those  with  jobs 
coming,  and  much  galvanised  material  is  now  being  replaced  i  showed  an  increase  of  1.3  per 


Jobless  Major  gL"9«ll  fi'em  LoikIm 

House^*^  U.K.  Wonders 

OTTAWA.  —  The  decline  in  About  Kennedy 

unemployment  from  mid-Septem-j  _  ^ 

ber  to  mid-October  w  as  less  than  I  , ,  .  ,  .  ,  .  m 

i"  the  last  two  years  —  16,000  Dollar  Position  Questioned  in  Face  of 

c;  npared  to  24.000  and  25,000  ,  ri  ..  .r  I  •  f  p> 

rc  octively  -  affording  faint  Intlationory  Tenoencies  ot  Program 

hoi  for  tho,se  who  see  the  eco-  - 

norr  gradually  crawling  out  of  By  ALFRED  W.  GINGELL 

the  cession  of  the  last  nine  London  correspondent  of  The  Financial  Times 

.K  .u  4  LONDON.  —  Of  course  we  are  all  wondering  here 
showed  an  increase  of  i5  how  Mr.  Kennedy  s  razor-edge  victory  IS  going  to  affect 


cause  is  being  pleaded.  I 

The  Graphic  Arts  Association,; 
generally  speaking  for  printers! 
and  magazine  publishers  in  Can- 


are  said  to  be  gullible;  this  sort 
of  treatment  is  false  and  de¬ 
serves  to  be  dismissed  with  some 


!of  their  cr.rgocs.  but  must  wait! 
until  outgoing  shipments  permit  j 
them  to  unload  the  balance. 


I  by  ether  metals;  thus,  perhaps,  affecting  the  tine  industry 
I  permanently.  , 

Burlap  and  hemp  are  two  commodities  which  are  rising 
sharply  on  world  markets.  Increasing  coffee,  cocoa  and  grain 
I  trades  have  created  a  comer  for  bag  manufacturers;  and  a 
growing  shortage  of  good  Manila  hemp  (for  rope  making)  has 
made  a  big  impact.  Just  why  there  should  be  such  a  demand 
I  for  new  rope  and  such  a  shortage  of  good  hemp  is  a  trade 
!  secret. 

I  ❖  «  ❖ 

A  sharp  gain  in  cotton  goods  exports  to  Canada  and  the 
United  States  is  reported  by  the  U.K.  Board  of  Trade.  Ship¬ 
ments  to  the  U.S.  have  been  tripled  as  compared  with  lasf  year. 


New  legislation  forecast  in  the  Speech  from  the  Throne  this 

and  magazine  publishers  in  Can-  ^  uiaimaacu  wuu  auiutj  Montreal  can  week  will  have  its  effect  on  Canadian  commodities.  Construc- 

ada,  have  opened  with  the  state-  |  handle  annually  more  than  twice  tion  materials,  building  products,  and  products  going  into  step- 

ment  which  is  the  burden  of  their  *^®®^'ias  much  grain  as  it  has  in  the  ed  up  public  works  operations  should  get  a  new  lift, 

viewpoint;  that  American  media  folded  up  in  recent jpggj  fg^.  years,  but  only  if  the  <•  ❖ 

are  waging  an  all-out  campaign  Never  under-estimate  the  ygiu^ie  of  outgoing  orders  is  suf-  Retail  trade  is  not  certain  that  higher  consumer  spending 

to  obliterate  Canadian  culture.  PO'ver  of  a  woman  in  selecting  Ujciently  high.  will  bail  business  out  of  its  current  recession.  Reasons:  Con- 

On  the  lace  of  it.  this  is  plain  I wants.  But  then,  do  not;  xhe  dispute  which  caused  the;  sumer  loans  are  already  very  high,  job  uncertainties  create 
gjlly  j  under-estimate  the  power  of  those  j  temporary  tie-up  stemmed  from'  sense  of  caution  when  it  comes  to  engage  in  additional  time 

We  went  through  all  this  oncei"’^®  thrive  on  their  monopolies,! a  disagreement  between  two  rival  payment  purchases.  This  point  was  made  here  some  months 
before,  three  or  four  years  agoi"’*^®  ^'3'’  stand  prosperity  injunions— the  Seafarers’  Interna-  ago.  Then  it  was  ridiculed.  Now  it  is  confirmed  by  spokesmen 
when  the  economic  problems  of i competitors.  Some  magazines jtional  Union  (Ind.i  and  the  Na-  for  merchandising  firms,  loan  officers  and  consumer  finance 
thp  rasp  wprp  riispiissed  andjf^^ve  died  that  did  not  need  toitional  Association  of  Marine  En-  companies. 

!he«  S  dia.  gireer,.  Had  U  bacn  prolongad,  .  a  ^  . . . 

nroviriP  for  extra  taxes  and  other  't®  effects  would  have  been  Christmas  trade  will  bring  improvement  but  not  at  so  start- 

means  to  reduce  the  flow  of  disastrous,  but  a  court  order  and  'inE  •  pace  that  one  could  speak  of  a  consumer  goods  boom.  In 

means  lo  rcouce  me  no  ,  „  reauest  from  Federal  Labor  fact,  this  may  be  the  business  disappointment  of  the  year  when 

so-called  Canadian  editions  of'  Comparing  Canadian  culture  ^  request  irom  reoerai  naoor  .  J' 

American  magazines  into  this  Hn  the  publishing  field)  withl'li"'®^^'-  ^'^'.'’.3^'  ^tarr  promptly  't  »  all  added  up.  ^ 

country.  ;  American  materialism,  a  Mr.j^‘'°“^*’‘  J  The  U.S.  dollar,  in  terms  of*the  Canadian  dollar,  was  at  a 


payment  purchases.  This  point  was  made  here  some  months 
age.  Then  it  was  ridiculed.  Now  it  is  confirmed  by  spokesmen 
for  merchandising  firms,  loan  officers  and  consumer  finance 
companies. 

•;  <>  <• 

Christmas  trade  will  bring  improvement  but  not  at  so  start¬ 
ling  a  pace  that  one  could  speak  of  a  consumer  goods  boom.  In 
fact,  this  may  be  the  business  disappointment  of  the  year  when 
it  is  all  added  up. 


jMacLellan,  speaking  for  the|  Cnsettkd  as  yet,  however,  is  a 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  V/a  per  cent  as  of  noon  on  Wednesday. 


A  Deep  Conspirocy  jc  ^.A.  reached  a  fairly  high  f oiscoum  or  p.r 
Culture  did  not  then,  and  should! level  of  indignation  when  j  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

not  now,  have  anything  to  do  submitted  to  the  Commission  the  "'►'T  The  Delay?  i  as  at  close  on  Tuesday  was  35.20-35.45. _ 

with  it,  following  '  ...  or  can  we  sum-  Much  abuse  has  been  directed 

To  suggest,  as  the  Graphic  niou  up  our  loyalty,  our  courage  aj  those  held  responsible  for  the,  ^  ^  , 

Arts  Association  spokesmen  have  vision  to  stand  resolutely  for  grain  bottleneck.  The  wheat  CrOVCmilldll  1  RKIIIS  oCCOllCl 
been  doing  that  certain  maga-  things  of  the  Canadian  spirit  board,  a  primary  target,  has  •  X'lV 

zine  publishers  are  conspiring  to  and  ‘he  Canadian  way”.  He  was  been  accused  of  losing  sales  by,  LoOK  Al  ElectlOll  IN  CXI  Year 

wipe  out  Canadian  culture  is  speaking  for  some  300  printing  keeping  prices  “fantastically!  _ 

to  suggest  that  a  group  of  people  plants,  most  of  whom  have  eco-  high”,  at  “completely  unrealis-; 

get  together,  take  a  look  at  Can- 1 nomic  problems  of  one  sort  or  tic”  levels.  Feof  1961  Recession  Mighf  Hurt  ItS 

ada,  decide  to  make  us  a  “cul-j  (Continued  on  page  10) _ (Continued  on  Page  10)  j  _ Balanced  Budget  For  This  Year 

tural  satellite”,  whatever  that  is,  I  i  TL.- 

and  go  to  war  with  pen  and  ink!  A  I  _  ^  Unlikely— Hottest  Session  Since  The 

and  drawing  against  those  few  AA  l0Qlc0  ^TrOiArTri  ^7000  i  Pipeline  Debate  Coming  Up? 

outpost.'  of  the  Canadian  publish-  I  TPAAPU5 

ing  world  whose  primary  aim  in  D  ^  I  CMrUi 

life  is  to  raise  our  cultural,  fOO't  ^^OSTI  Ol  D,t^, _  ' 

Canadian  level.  •  j  OTTAWA:  It  now  looks  as  if  If  they  can  t  make^a  go  of 

Some  sort  of  a  wholesale  sub-i  — | ^ progressive  Conservatives  good  times,  who  can?  The  Fcd- 

stitution  of  Radisson  for  Daveyj  (Spoeial  to  Th#  Financial  Times)  election  till  eral  Reserve  Bank,  until  now 

Crockett  is  being  contemplated.!  VANCOUVER— Cost  of  financ-j Alaska,  with  the  existing  Pacific  (he  latter  end  of  1%2.  They  at  least,  has  not  been  able  to 

We  repeat,  the  wrong  cause, ing  is  the  major  problem  in-  Great  Eastern  Railway  or  Cana-  hope  to  go  through  a  bad  per-  get  things  rolling, 

is  being  pleaded.  jvolved,  so  far  as  British  Colum-jdian  National  Railways  in  north-'  g  depressing  period,  and  I  Here  in  Canada  the  Bank  of 

Canadian  magazine  publishers  ibia  is  concerned,  in  implement-  ern  B.C.,  would  cost  $400.000.0(K)i  cornc  out  the  other  side  of  the  Canada,  far  from  bolstering  up 

have  a  good  cau.se.  if  they  willjing  the  Canadian  aspects  of  the  and  involve  an  operating  subsidy;  recession  on  a  slight  up  grade,  j  our  morale,  and  giving  us  a 

only  take  the  tongue  out  of  their 'expansion  program  envisioned  by  of  about  $34,000,000.  !  v\'hy  go  to  the  country  when  fiscal  fillip,  merely  falls  back 


Alaska  Growth  Good! 
-And  Costly— For  B.C. 


The  quotation  for  gold  bars  on  th*  Toronto  Stock  Exchange 
os  at  close  on  Tuesday  was  3S.20-3S.4S.  _ 


Governmenl  Taking  Second 
Look  Al  Election  INexl  Year 

Fear  1961  Recessian  Might  Hurt  Its 
Chances — Balanced  Budget  Far  This  Yeor 
Seen  Unlikely — Hattest  Sessian  Since  The 
Pipeline  Debate  Gaming  Up? 

TEMPUS 


cent  over  a  year  ago  but  thci^®' 

labor  force  itself  is  3.3  per  cent'  One  thing  is  certain,  that  he  is  not  a  sentimentalist 
'^rger  who  will  be  (iiverted  from  his  course  by  thoughts  of 

The  basic  problem  of  a  labor  long  ago.  Mr.  Macmillan  will  not  have  the  advantage 
force  increasing  at  a  faster  rate  Mr.  Eisenhower  of  being  able  to  talk  of  the 

than  the  numl^er  of  jobs  avails-  ,  ,  4,  1  .  4  4U  j  -  4u 

ble  has  still- to  be  resolved  together  during  the  war. 

indications  arc  that,  despite  the  Depend  upon  it.  however.  Mac  is  a  wily  old  bird 
predicted  slow  but  steady  in-  "’ho  will  get  on  with  the  new  President  as  well  as  any- 
crease  in  business  activity  over  body. 

the  next  few  months,  the  level  We  know  little  about  Mr.  Ken-'*’ - 

;of  unemployment  will  worsen  jnedy's  policy.  He  can  hardly  be  intends  to  subordinate  the  dollar 
j  rather  than  hold  steady  or  im-  jsaid  to  have  been  precise  during  to  the  inflationary  policies  in 
'prove.  I  his  election  campaign.  He  argued  which  he  appears  to  be  interest- 

It  is  against  this  background  [about  Quemoy  and  Cuba  and  ed. 
that  the  Throne  speech  was  de-l  brandished  a  catalogue  of  social  The  position  now  Is  that  the 
livered  Thursday.  reforms  in  front  of  the  elector-  American  authorities  have  to 

In  assessing  the  value  of  the  ate.  find  a  way  of  fighting  the  reces- 

speech  for  its  indications  of  cco-  But,  at  this  distance,  his  main  sio"  without  frightening  foreign- 
nomic  policy,  provision  has  to  appeal  seems  to  have  been  to  c*"®  into  a  larger  withdrawal  of 
be  made  lor  the  wait  on  the  those  Americans  who  want  an  funds.  As  I  write.  Wall  Street 
budget  to  implement  the  many  active  Prerident  to  take  the  ini-  seems  to  be  looking  for  a  recov- 
jliscal  proposals  which  have  been  tiative  al  home  and  abroad  in-  ery,  but  our  most  recent  newi 
made  to  the  government.  stead  ot  being  caught  napping  as  '®  Ifisf  unemployment  has  risen 

These  include  the  use  of  tax  Mr.  Eisenhower  has  often  seem-  feoni  5.7  to  6.4  per  cent, 
incentives  to  encourage  domestic  cd  to  be.  Perhaps  M.  E.  had  The  hodcral  Reserve  has  been 
investment  and  the  use  of  tariff  really  had  enough  and  wanted  to  trying  to  make  money  more 
provisions  to  stimulate  domestic  get  sh'it  of  the  job.  plentiful  without  making  it  too 

manufacturing.  ^  But  it  must  be  said  that 

Not  all  of  these  need  wait  on  ^ 

the  budget.  The  government  The  uncertainty  is  greatest  ® 

, .  r.  .  “  imteridiiuj  is  biiaiisi.  ^  context  of  an  expajv 

could,  if  It  concedes  the  urgency  about  the  international  status  pgi.j-y 

ot  the  particular  measure,  cm-  the  dollar.  Mr.  Kennedy  made  „  ^  „ 

ploy  orders  in  couikH  and  exer-  the  usual  campaign  denial  about' 

else  existing  legislation.  devaluation,  but  his  reaction  to 

One  instance  of  the  latter  is  a  sudden  emergency  can  only  be  governmen 

the  revaluing  of  imported  autos  guessed.  Z 

,  ...  I  for  one  would  not  be  surprised 

I  I  ^  great  deal  w  ill  depend  on  jj  authorities  here  decided 

The  scope  tor  implementing  whether  he  will  go  along  w  .th  | 
existing  legislation,  in  fact,  is  present  international  relation-,  be  ac- 

much  broader  than  is  general  y  ships  and  w-hether  he  w^iU  regard  I  3  downward  move- 

realized.  The  need  for  it.  parti-  the  position  of  the  dollar  as  a  jbe  general  level  nf 

cularly  with  reference  to  trade  technical  matter.  The  query  onj,  interest  rates 

(Continued  on  page  10)  this  side  is  whether  he  really  I 


icompanied  by  a  downward  move- 
*  ment  ir  the  general  level  nf 
’!  long-term  interest  rates. 


Union  Carries  Drive 
For  More  Autonomy 


OTTAWA:  It  now  looks  as  if  n  mey  cam  J-  ««  I  The  outspoken  and  ambitious  icisms  all  the  more  painful  to  cx- 
the  Progressive  Conservatives  good  times,  who  can?  The  F  cd-  Brotherhood  of  Rail  perience  because  of  the 

will  not  hold  any  election  till  eral  Reserve  Bank,  until  now  I  ^  Transport  Workers  this-eneral  insistence  that  its  mcm-  ff:'""*  embarrassment  to  the 
the  latter  end  of  1%2.  They  at  least,  as  not  en  a  e  0  parried  their  campaign  for  bers  are  not  subject  to  Ameri-!  ' 

hope  to  go  through  a  bad  per-  get  things  rolling.  Lrratnr  aiunnnmv  fnr  ranaHiiinVan  Hirpotinn  !  There  are  few  restrictions  on 


If  they  can  t  make  a  go  of 


j  Trade  Problem 

I  Mr.  Kennedy  has  indicated 
llhat  he  is  concerned  about  end¬ 
ing  the  discrimination  against 
imports  of  merchandise  from  the 
U.S.  and  capital  exports  to  her. 
Although  he  has  said  that  he 
would  put  this  in  hand  immedl- 


Here  in  Canada  the  Bank  of 


greater  autonomy  for  Canadian  can  direction.  !  incrc  are  tew  restrictions  on 

unions  a  stage  further.  Had  a  non-unionist  made  thejtt.®  purchase  of  American  goods 

Donald  N.  Sccord,  national  charges  that  Mr.  Secord  makes,  h®"’  the  main  factor  which 
secretary  -  treasurer  of  the  it  is  probable  the  whole  labor  |^°*^|'’^tes  trade  is  the  usual  one 
union,  was  bitterly  critical  of  in-  movement  would  unite  to  attack Some  of  Mr.  Kennedy! 


check,  if  they  could  only  stopithe  Battelle  Memorial  Institute,  The  report  dealt  specifically!  the  government’s  prestige  is  at  on  tried  and  true  homilies  about  (-..-[j-a  'i  unions  which  do  not'fhe  critic  It  is  another  matter unlikely  to  solve 

trying  to  be  our  self-appointed' of  Columbus.  Ohio,  established  by  .with  the  1.150,000  square  mHes  of  ^  lowest  since  it  was  elected  saving  our  money  and  living  free-'when  a  high-ranking  trade  un-  ‘hi®  Problem.  Indeed,  quite  the 

teachers.  the  U.S.  Congress  to  chart  a  erritory  w^^^^^^^^  within  our  incomes.  So  here  no  Canadian  ionisl  makes  the  same  charge,  '•‘^'crse 

Their  cause  is  employment; , course  for  Alaska  s  development  ,^ukon.  Alaska  and  parts  of  Al-,  Experts  here  do  not  see  any  hope.  conditions  require  It  is  very  probable  that  if  Mr  The  freeing  of  capital  export* 

their  cause  is  the  creation  of  a  ^'''tish  Columbia,  as  might  be  berta  and  the  Northwest  Tern-  chance  of  balancing  the  budget  By  1%2.  cither  things  will  be  ^  ^  continue  his  line  to  the  U.S.  is  another  matter, 

virile,  viable  diverse.  competi.|“  ■  -  -s.  of  the  Mackenzie  (his  year  unless  they  try  letter,  or  they  will  be  wors.  ^^n  ^ades  aS  LatrCoun 


give  their  Canadian  locals  tree- 'when  a  high-ranking  trade  un-  t*^'®  problem.  Indeed,  quite  the 
dom  to  function  as  Canadian  ionisl  makes  the  same  charge,  roversc 

conditions  require.  It  is  very  probable  that  if  Mr.  The  freeing  of  capital  export* 

Mr.  Secord  spoke  before  the  Secord  docs  continue  his  line,  to  the  U.S.  is  another  matter. 


live,  profitable  structure  of  na-|by  the  institute’s  proposals  inas.ri^^^^^^  phoney  bookkeeping.  This 

national  publications.  Whatever  f ?  iff' 

.  .  access  to  be  established  between  the  recommendation  that  con-  ward  heelers. 

fic  cy  wis  °  I  Alaska  and  her  sister  states  struction  be  undertaken,  at  a  cost  These  are  bad  times,  as 

general  entertainment  and  infor^^^^l^  through  thi.'  of  some  .$240,000,000,  of  a  vast  events  in  the  Slates  are  prov- 

mation.  essays  on  subjects  connecting  the'  mg 

wide  and  sometimes  unpopular,  British  Columbia’s  government,  northern  areas  with  the  states  of - 


If  worse,  goodbye  Tories.  If  .. 

better,  then  hurrah  for  the  r',’ 

„  ..  all  inter 

Conservatnes.  |. ... 

With  everything  going  to  the  ;  ' 
demnition  bow  wows  under 

(Continued  on  page  6)  I  ^ 


range,  magazines  on  govern-ja^jj  jadusmial  leaders,  are  anx- Washington,  Oregon  and  other  | 

ment,  OP  political  developments,  co-ooerate  in  the  over-all  parts  of  the  continent  south  of  thelf  I 

on  foreigr,  or  domestic  social  ^^heme  but  they  realize  that,  for, Canadian  border.  In  B.C.  alone,' ■  *  I  I  I 

problem.'— the  field  is  wide  and  gu  its  promise  of  great  things  in  211  miles  of  road  would  be  built. 1  A  #1  E  J. 

hardly  plowed  at  all.  [the  future,  such  as  a  tourist  traf-:  l/lf  C.  Ill 

P  »  •  in  Prin»mo  k  to  be  shared  with  Alaska  and  The  Highwoy*  irUl  VVllt#Cll  WUI 

ratrionsm  in  rrmring  1  .  _  . 

^the  Yukon  amounting  to  $380,-;  Also  included  in  the  institute’s  - 

country  is  often  measured  000. 000  a  year  within  20  years,  a  i-pcommendations  are  uD'iradin-''  —1  *  .  j  u  u  41.  u  41  14 

,  ,  ui  „  '  ,  J  .  r  •  ,  ,  •  1  etomnieiiudiioiis  die  upsiauiii,,  The  grain  trade  has  been  exert-  rate  when  the  market  was  slow 

by  the  ivcliiiess  of  its  publica-' great  deal  of  investment  is  re-  and  asohalt  surfacin"  of  the  Alas-  ...  j  n  • 

7  ...  4-  -.  4  ^  •  J  J  .u  4  ••  ‘‘I’PU'UI  i>uridLin„  01  me  Aids  ag  increasing  pressure  on  the  and  Prance  and  Russia  were 

lions:  by  the  diversity  of  the, quired  and  the  manner  of  raising  vg  hi'»hwav  from  Fort  St  John  j-  j  ,  j  ■  .  u  ,  .u 

.  ,  J  u  .u-  4u  4  11  Mioiiway  iroiii  roii  01.  Canadian  Wheat  Board  to  reduce  1  making  offerings  at  below  the 

viewpoints  represented  by  itS'it  is  something  that  will  cause,  3  c  to  the  Alaska  border;.,  4  u  *  -  44  4  L  j-  - 

,  ^  .  u  ,1,  '  „  -a  „Kt,,  _ _  rtia-isa  ^  wheat  in  an  effort  I  Canadian  price. 

editors  and  publishers;  by  the  considerable  concern.  building  of  a  new  hard  surface|.  _ -ru.  k„o,.d  iho 


cil,  whose  affiliates  are  almost  from  other  unioni.sts  who  are  Pressure  on  this  point,  her  ex- 
jail  international,  in  what  was  similarly  dissatisfied  with  the  in-!ternal  payments  position  would 
! billed  as  a  “make  or  break”  ap-  ternational  set-up.  "ct  suffer  materially.  That  so 

Ipearance,  j  The  prestige  of  labor  is  not  (iiKch  U.S.  capital  is  coming  to 

i  He  had  been  under  tire  from  at  its  best  right  now  and  much  Europe  demonstrates  that  the 
other  unionists  for  raising  the  of  its  decline  can  be  traced  to  '®  ”°t  particularly  attractive 
issue  of  international  control  and  ill-advised  strikes  and  other  dis-  ‘o  investors  in  these  days.  I  fre- 
could  have  made  a  graceful  pules  originating,  many  believe,  qnenfly  find  in  the  portfolios  of 
withdraw'al  at  London  had  he  in  American  misdirection.  An  in-j'nveslment  trusts  here,  com- 
chose.  stance  was  the  costly  strike! on  the  past  year  s  switch 

The  fact  that  he  intensified  [against  Dominion  Bridge  by  the  H  investments, 

his  campaign,  rather  than  soft-  steelworkers.  private  investor  also  is  not 

ening  it,  is  being  taken  as  an  in-'  Trade  unionists  have  also  a  enthusiastic  so,  even  if  all 

dication  that  the  CBRT  are  in  wary  eye  cocked  in  the  direc- *  were  taken  off.  the  out- 
the  fight  to  the  finish.  tion  of  James  R.  Hoffa.  who  has  ^  capital  would  not  be  sig- 


ing  increasing  prcssu.c  un  me ;  aiiu  r  ranee  anu  imss.a  possi-  made  no  bonCS  about  his  inten- 

Canadian  Wheat  Board  to  reduce  I  making  offerings  at  below  thcL  ^  (abortion  to  invade  Canada  on  a 

its  price  for  wheat  in  an  effort  I  Canadian  price.  'congress  being  organized  under  broad  front, 

i  to  revive  exports.  |  The  board  branded  the  cnt.cism|j,,p  ^anadianism.  I  Few  unionists  will  welcome 


adc  no  bones  about  his  inten- ^  America  put  her 
,n  to  invade  Canada  on 

oad  front  different  but,  as  I  havt 

Few  unionists  will  welcome Mr  Kennedy’s  cam- 


Mr.  Secord  has  heretofore  con-  him,  not  with  his  record  of  jur- 


absence  or  overwhelming  pres-  The  report  was  oresented  by  biahwav  from  near  the  mouth  of'  ..r  ■  , '  4  .,4  me  uuaiu  41a  u  u  .  ithe  banner  of  Canadianism.  ,  Few  unionists  will  welcome  “  '  •„  euj,  »  van 

encr  of  supkxilious  nonsenseJhe  institute  to  the  Alaska  Intei'-'k  Ifike  ri^  in  bJ  to  a!  “  *  Mr.  Secord  has  heretofore  con-, him.  not  with  his  record  of  jur-  hardly  encouraging  in 

forced  down  the  readers  throat! national  Rail  and  Highwav  Com-  juncture  with  the  Stewart-Cassiarj  ®“g"®®t  thaMuced  the  puce  by  five  cen  ®  ®  [fined  his  pitch  for  Canadianism  isdictional  in-fighting,  more  dam-  • 

because  it  is  said  to  be  good  for  mission  before  a  group  of  state,  highway  now  being  built  bv  thei!!,  ^  \  !  .u„  1  „„  committee  rooms  of  the  aging  to  the  union  movement  in  Foyment*  Balonce 

hL  oatriotic  soul.  'ederal  and  orovincial  repre.senta-  b.C.  government.  '  Canadian  government  will  expand! heaviest  trading  days  on  the  Lon-,caaadja„  ^abor  Congress.  A  few  the  long  run  than  to  any  other  ^ 

Canadian  magazine  readers ‘ives  in  Seattle.  |  When  the  report  finally  rcache.sj don  market.  [weeks,  though,  he  brought  the  group,  including  the  employers.  . ■» 

want  to  be  informed  about  thei  yk  R  'I  'congress  more  emphasis  will  be!  ’P^ose  measures,  if  taken,  will  A  price  cut  at  this  iwint  would, ja(^,  (b^  in  g^  g^dress.  It  is  significant  that  the  CBRT  ‘he  ^®®'b'''ty  that  the  U  S.  WiU 

world.  What  Canadian  magazine!  Railway*  strategic  advar-|merely  postpone  the  inevitable  deal  a  serious  blow  to  the  farmmj before  g  Montreal  service  club.jwas  in  the  forefront  of  the  ac- he  able  to  stop  the  rot  in  her 

informs  them’  Canadians  do  not!  The  Battelle  Institute  estimated  tages  of  the  contemplated  north-  reckoning  with  which  the  govern-  hut  the  trade  argues  t  is  can  be,  jbe  London  appearance  follow-ltions  taken  to  have  the  Seafar-  balance  of  payments  and  that 
wlnt  to  20  through  life  quarrel-, that  a  railroad  linking  Fairbanks., ern  development.  ment  must  be  confronted.  compensated  for  by  other  means.  ^  iaberent  in  the  latter  is:ers’  international  Union  expell- 

want  10  fco  III1UUJ,1I  iiic  Muaiivi  _ a _ ^ _ I- _  „  Thp  u-hpat  hoarrf  i.s  a  marketine  ..  ,  .  ....  .  ..  ^  lakpn  If  Fiironean  hank.<;  and 


paining  is  hardly  encouraging  in 


Payments  Balance 

The  real  threat  to  Britain  is 


ling  with  the  other  North  Amer-' 
leans  about  the  relative  import-[ 
ance  of  Riel’s  rebellion  or  Cus-j 
tor's  last  stand.  ; 

Canadian  publishers  want  to  be 
profitable  without  the  proceeds 
of  prostitution.  It  is  perfectly; 
obvious  that  publications  pro-j 
duced  for  a  mass  market  of  100 
million  readers  present  a  handi-| 
cap  to  those  who  can  fall  back! 
only  or.  an  adult  population  of  I 
10  million,  a  goodly  portion  of 
which  has  the  right  to  be  in¬ 
formed  in  a  second  language. 

These  economic  points  from 
which  to  reason,  and  for  which 
to  seek  a  measure  of  relief;  to 
be  obtained  via  the  post  office,! 
or  the  tax  laws,  or  even  tariffs 
if  you  must;  these  economic 
points  are  worthy  of  discussion  | 
by  grown-up  men.  [ 


Mone)t  and  Capital  Markets 


I  ment  must  be  confronted.  compensated  for  by  other  means.  inherent  in  the  latter  is  ers'  international  Union  expell-  (t'’a®t*c  measures  will  have  to  be 

I  The  gap  between  Canadian  pro-  "^he  wheat  board  is  a  marketing  (b^  („rther  open  crit-ied  from  the  C.L.C.  for  raiding  taken.  If  European  banks,  and 

duction  and  Canadian  sales  is  agency,  they  argue,  not  a  welfare  af  American  control,  crit-iand  subsequently  the  Teamsters,  others  who  are  large  holders  of 
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[Steadily  widening  and  in  the  pro¬ 
cess  inducing  such  by-products  as 
the  shipping  tie-up  which  has  per¬ 
sisted  for  the  last  two  weeks. 

At  the  same  time,  cost  to  both 
producers  and  taxpayers  of  stor¬ 
ing  wheat  is  steadily  increasing. 


agency.  Its  function  is  to  move; 
the  grain  in  the  largest  quantitie.s 
for  the  best  price  it  can  get.  | 
The  board,  they  continue,  is  let¬ 
ting  the  functions  of  a  welfare' 
agency  interfere  with  the  func-l 
tions  of  marketing. 

Whether  the  two  can  be  sep- 


Sooner  or  bter.  the  point  will  ^be  long  run,  up  to 

reached  when  it  will  be  cheaper,, bg  government.  So  far.  there  has 


hot  to  grow  wheat  than  to  grow 


been  no  move  in  that  direction. 


[  iu  store  it  and  finally  give  it  ^be  trade  is  hopeful  that  the 

change  in  ministers  may  bring  an 
TTie  trade  argues  that  rather  improvement  in  this  situation, 
than  be  forced  into  this  situation,  TTiere  is  no  question  but  that  the 
the  sensible  approach  is  to  reduce  grain  mo\'ement  is  being  given 
the  price  from  its  present  $1.64  priority  consideration.  | 

a  bushel  to  the  International  so  far,  however,  there  have! 


“Frime  rates. 

(SuDPIied  by  Royal  Bank  ot  Canada  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada  1 


$1.50  American. 


emerge.  In  the  meantime,  Can- 


I  The  board  was  earlier  under  jada’s  share  of  the  world  wheat 
I  fire  for  maintaining  a  high  barley!  markets  continues  to  decline,  j 
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-  dollars,  show  patience  this  may 
not  happen,  but  if  their  confi¬ 
dence,  already  at  a  low  ebb.  was 
further  reduced,  the  run  on  thq 
American  reserves  might  assume 
massive  proportions. 

If  tht  world  decided  that  a 
substantial  devaluation  of  the 
dollar  ir  terms  of  gold  was  in¬ 
evitable.  values  of  other  curren¬ 
cies  might  be  cut.  As  of  now. 
however,  it  seems  that  sterling 
reserves  are  more  firmly  held 
than  dollar  reserves.  So  one 
[would  hope  that  any  tendency  to 
unload  sterling  would  be  much 
Jess  serious  than  in  the  case  of 
the  dollar. 

I  Even  so.  it  is  the  possibility 
of  trouble  which  is  making  th* 

I  U.K.  authorities  so  cautious  at 
'  (Continued  on  page  10) 


V 


2  THE  FINANCIAL  TIMES.  NOVEMBER  18,  1960 

From  The  Blotter , 


Maple  Leaf'Toronto  Elevators 

If,  as  seems  likely,  a  merger  between  Maple  Leaf  Milling 
and  Toronto  Elevators  should  take  place,  the  resultant  com¬ 
pany,  although  rather  unwieldy,  would  be  one  of  the  biggest 
producer-distributors  of  grain,  feed  and  flour  in  Canada. 
Athough  some  additional  diversification  would  be  achieved 
almost  immediately,  considerable  paring  and  disposal  of  duplic¬ 
ate  facilities  would  be  required  if  the  amalgamation  is  to  create 
a  company  which  is  streamlined  as  well  as  big. 

It  seems  reasonable  to  assume  that  Maple  Leaf’s  apparent 
eagerness  now  to  discuss  amalgamation  was  in  some  measure 
touched-off  by  the  loss  in  October  of  its  flour  mill  at  Port 
Colborne.  Earlier  this  year  company  officials  denied  rumours 
that  Maple  Leaf  was  interested  in  merging  with  other  interests. 

In  addition  to  grain  elevators,  Toronto  Elevators  owns  and 
operators  a  feed  mill  and  a  flax  soya  bean  plant.  Sometime 
next  year,  the  company  is  to  acquire  a  ship  which  will  be  able 
to  carry  grain  and  other  bulk  cargoes  to  overseas  destinations. 

A  report  by  Toronto  Elevators  on  its  results  for  the  six 
months  ended  January  31,  1960,  showed  earnings  per  share  were 
down  45  per  cent  from  those  in  the  corresponding  1958-1959 
period.  The  decline  was  attributed  to  a  drop  in  feed  business, 
the  volume  of  which,  however,  was  said  to  be  rising. 

Maple  Leaf  stiff  has  four  mills,  none  of  which  were 
operated  at  capacity  last  year.  Site  for  a  new  mill,  to  replace 
the  one  which  burnt  down,  has  not  yet  been  announced.  Accord¬ 
ing  to  reports,  the  company’s  main  objective,  this  year,  is  to 
take  care  of  domestic  business  in  the  best  possible  manner, 
and  with  limited  outside  purchases. 

C.  E.  Howard,  president  of  Maple  Leaf,  has  stated  that  in 
discussions  of  the  merger  with  Toronto  Elevators,  “the  long 
term  interests  of  shareholders  of  both  companies  were  being 
considered.” 

♦ 

Coronation  Mortgage 

No  slow-down  is  expected  this  year  in  the  growth  rate  of 
Coronation  Mortgage  Company  Ltd.  When  formed  in  1954,  this 
Vancouver-based  enterprise  was  privately-owned.  Since  1958, 
after  its  conversion  into  a  publicly-owned  corporation,  its  bus¬ 
iness  has  increased  rapidly. 

For  the  year  ended  July  31,  1958,  Coronation’s  net  income 
was  150,136.  A  year  later,  this  more  then  doubled  itself,  to 
$103,491.  An  increase  of  over  50  per  cent,  to  $160,254,  was 
reported  for  fiscal  1959-60,  and  according  to  the  company’s 
president,  growth  in  the  current  business  year  may  be  even 
more  rapid. 

Coronation  has  experienced  an  increase  in  demand  for  real 
estate  financing.  A  new  Toronto  branch  is  to  be  opened  this 
year,  and  debentures  will  probably  be  issued  shortly,  to  finance 
further  expansion. 

«  ♦  <• 

Aluminum 

Steelmakers  take  note— Adams-Mills  Corp.,  a  North  Carolina 
company,  has  announced  development  of  a  new  process  for 
die  casting,  by  means  of  which  can  be  produced  aluminium 
parts  that  have  fewer  defects,  with  a  tensile  strength  at  least 
30  per  cent  greater  than  that  of  conventional  castings.  The 
process  is  said  to  be  applicable  also  to  castings  of  copper, 
brass  and  other  non-ferrous  metals. 

Pig  Iron 

❖  ♦  « 

Iron 

A  Montreal  mining  executive  has  apparently  “stumbled” 
on  a  method  of  cutting,  by  up  to  40  per  cent,  the  cost  of  prod¬ 
ucing  high  grade  pig  iron.  His  hope,  seemingly  fulfilled,  was, 
“to  discover  some  method  of  producing  pig  iron  that  wouldn’t 
involve  spending  multi-millions  on  construction  of  refineries, 
which  only  the  giants  of  the  iron  industry  could  afford. 

♦  ♦  ❖ 

Uronium 

Some  interest  and  much  doubt  has  been  stirred  up  by 
reports  that  a  method  has  been  developed  in  West  Germany, 
which  will  soon  slash  the  cost  of  producing  enriched  uranium. 
Although  sceptical,  experts  agree  that  successful  development 
of  such  a  process  would  accelerate  construction  of  nuclear 
power  plants  in  Canada. 

♦  ♦  ❖ 

Notional  Steel  Cor 

After  getting  off  to  a  slow  start,  operations  of  National 
Steel  Car  Corp.  Ltd.  do  not  seem  likely  to  pick  up  greatly  during 
the  fiscal  year  ending  March  31,  1961.  Despite  efforts  to 
diversify  operations,  the  company’s  earnings  will  depend 
mainly,  for  some  time,  on  the  demand  for  railway  cars  — 
a  demand  which  is  traditionally  subject  to  wide  swings. 

The  company’s  earnings  over  the  past  decade  reflect  the 
ups-and-downs  of  the  railway  car  building  industry.  Net  profit 
of  National  Steel  Car  climbed  from  $1.35  million  in  1950  to  $2.75 
million  in  1954.  In  1955  it  plummetted  sharply  to  $281,284,  recov¬ 
ered  somewhat  to  $495,742  in  1956,  soared  steeply  to  $2,2  mil¬ 
lion  in  1957,  sagged  to  $1.88  million  in  1958,  nosedived  to 
$353,263  in  1959,  and  at  the  year  ended  March  31,  1960,  was 
reported  as  $600,292. 

Although  maintaining  its  share  of  the  market,  less  extensive 
than  that  of  last  year  has  been  the  current  business  volume 
of  Canadian  Trailmobile  Ltd.,  a  truck-trailer  manufacturing 
subsidiary  of  the  company. 

Stanton  Pipes  (Canada)  Ltd.,  a  joint  venture  with  The 
Stanton  Ironworks  Co.  Ltd.  of  England,  is  expected  to  start 
manufacturing  operations  in  April  1%1.  This  is  expected  to 
lessen  considerably  National  Steel  Car’s  dependance  on  a 
fickle  railway  car  market. 

❖  ❖ 

St’olnberg's  Ltd. 

If  trends  are  changing,  Steinberg’s  seems  to  be  on  top  of 
them.  Food-men  are  eyeing  with  interest  the  launching  of 
“Allied  Food  Markets”,  an  organization  made  up  of  independant 
retailers.  Sponsored  by  Ottawa  Fruit  Supply  Ltd.,  a  Steinberg’s 
subsidiary,  the  new  undertaking  will  operate  on  lines  similar 
to  those  followed  by  the  Independant  Grocer’s  Alliance  (I.G.A.) 

If,  as  in  many  cases,  conditions  in  the  United  States  can 
be  referred  to  as  an  indicator  of  future  trends  in  Canada,  non¬ 
chain  organizations,  by  becoming  more  aggressive,  are  due  to 
capture  a  greater  proportion  of  the  Canadian  market  for  food. 

In  addition  to  their  normal  merchandise  requirements,  members 
of  “Allied  Food  Markets”  will  be  supplied  with  advertising 
and  promotional  assistance. 
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i  Aluminium  Ltd . 60 

Aluminium  Ltd.  'extra) . 

American  Nephcline  . 

Andian  National  "Sa” . 

Anglo— end.  Teleohone  Cl.  "A’’  1  ?o 

.Anglo-Huronian  *'Sa'*  . 50 

Argus  Corp.  C  .  I.CO 

Aunor  Gold  Mines  . .16 

Auto  Electric  . 


.42V5 

.15 

.]> 


.Ian. 
Jan 
Dec. 
Dec. 
.25  Dec. 

.75  Dec. 

.30  Dec. 

,1a  (U.S.)  Dec. 
.lOtU.S)  Dec. 
.02  Dec. 

.20  (L'S)  Nov. 
.30  I  ;<•[■. 

.25  Jan. 

.2.)  Dec. 

.04  Dec. 

.06' i  Dec. 


IS 


B.A.  Oil 


1.00 


T.  E.  Gill 


1.20 


.70 


1.00 

1.00 


Bank  of  Montreal  .  l.SO 

Bank  of  Montreal  extra  . 

Banque  Cdn.  Nationale  .  1.60 

Benque  Cdn  Nationale  (extra) 
Barber-Ellia  C  .  4.00 

The  London  Life  Insurance ! ’Vank *c  *.4o 

Company  has  announced  new'Buioio  Gold  -sa." 
appointments  involving  increased  •• 

responsibilities  for  several  actu-jcanada  4  Dom.  Sugar . 60 

arial  officers,  following  the  loo 

tirement  of  Vice-President  and,  Canada  Maitmg  c.  (extra) 

Chief  Actuary  J.  A.  Campbell. 

T.  E.  Gill,  formerly  Actuary, 
has  been  appointed  Vice-Presi¬ 
dent  and  Chief  Actuary.  Mr.  Gill 
has  been  prominent  in  actuarial 
circles  both  in  Canada  and  the 
United  States.  He  has  been  Presi¬ 
dent  of  the  Canadian  Association 
of  Actuaries,  Secretary-Treasur¬ 
er  and  later  Vice-President  of  the 
Society  of  Actuaries,  and  is  now 
a  member  of  the  Board  of  Gov¬ 
ernors  of  this  latter  organization. 

R.  E.  Munro,  C.  A.  Naylor,  and 
M.  C.  Pryce  have  been  appointed 
Actuaries.  Messrs.  Munro  and| 

Pryce  were  formerly  Associate 
Actuaries  and  Mr.  Naylor  was|Do„,i„’i’o„  sjon 
Group  Actuary. 

The  Company  has  also  an¬ 
nounced  that  P.  A.  Alexander,  A.  j 
M.  Bayly,  G.  G.  Cameron,  andj 
S.  Rudd  are  now  Associate 
Actuaries. 


Jan.  3 
Dec.  1 
Dec.  I 
Dec.  I 
Dec.  1.1 
Dec.  IS 
Dec.  1 
Dec.  1 
Nov.  28 
Dec.  15 


Canada  Vinegar# 

Canada  Vinegar#  extra  . 

Cdn.  Brewerle#  C  . 

Cdn.  Canner#  Cl.  *‘A'* . 

Cdn.  Fairbank#*Morse  CL  **A' 

Cdn.  FairbankS'Morse  Cl.  *'B' 

Cdn.  Gen.  Sec#.  Cl.  "A"  ... 

Cdn.  Gen.  Secs.  Cl.  *'B‘* 

Cdn.  Western  Nat.  Gas  *'Ord' 

Pfd..  .80 

Cochenour>Wiilan#  Sa . 

Combined  Enterprises  . 60 

Cons.  Discovery  “Sa."  . 24 

Consolidated  Theatre#  Cl.  *A*  .50 

Copp  Clark  C  . 40 

H.  Corby  DiM.  Cl.  *A*  Sa.  ...  1.00 

Corby  Dist.  Cl.  ‘B*  Sa.  ..  1.00 
Crow#  Nest  Pas#  Sa . 60 

DenisoB  Mine# 

Dom.  Electrohome 

Dom.  Scottish  Inv.  Pfd . 

Dominion  Corset  . 

Invest.  “S 
„  (extra) 


.30 

.20 

42»i 

.1834 

.17Va 

.1.5 

.25 

.2.1 

.17>3 

if 


Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

I>ec. 

Dec. 

Dec. 


Dec. 

Jan. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov, 

Nov. 

Nov. 

Nov. 

Nov. 

No\. 

Dec. 

Oct. 

Nov. 

Nov. 

Dec. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov, 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov.  , 

Nov. 

Nov. 

Nov. 

Nov.  1 

Nov. 

Nov, 

Nov. 


$ 

IMO 

Paid 


1.00 

3.00 

1.20 


.25 

2.00f 

2.001 

2.00r 

2.00t 

S.OOt 

2.00 

.40 

.50 


.60 

1.00* 

2.50t 

2.50t 

1.40t 

1.40t 

.42’^ 

.1834 

.70 

.60 

1.00 

1.00 


“Sa.", 


Taxes  Cut  Into 
Earnings  Of 
Federal  Grain 


195* 


Pig 


3,597.609 

1,134.643 

5.07 

3.104.296 


Dominion  Tar  C  . 

Donohue  Bros . 

East  Sullivsn  Mines  . 
Economic  Inv.  Trust 
'*  (extra) 

Eddy  Paper  C . 

Eddy  Paper  CL  "A”. 


Fleetwood  Corp . 

Ford  (D.S.)  . 

Ford  (U.S.)  extra  . 

Charles  E.  Frosst  Cl. 


Giant  Yelowknife  . 

Great  Lakes  Paper  C  _ 

Great  Nor.  Gai  I'tils.  *'Sa" 

Hallnor  Mines  . 

Hamilton  Cotton  C  . 

Handy  Andy  . 

Henry  Morgan  C  . 

Hi-Tower  Drilling  “Sa’'  .. 

.  ...  ...  Hinde  4  Daucht  . 

Hollmger  Consolidated  .... 
»  -  (extra)  . 

A??  I  Home  Oil  Cl.  “A"  “Sa"  . 


Interior  Breweries  Cl.  *B*  Sa.. 

International  Nickel  C . 

Interprovincial  Pipe  Line  . 
Interprovincial  Pipe  Line  extra 

Kelly  Douglas  Cl.  . 

Kerr.  •  Addison  Mine#  . 


Oper.  Income 
Net  Earning# 

On  Common  . 

Work  Capital  .  f. 164.296  8.246.911 

On  somewhat  higher  operating  j  {jjl^'ial  “invLtm^t  ci. 
income  net  earnings  of  Federal  I 
Grain  Ltd.  for  fiscal  year  ended  Imter’  utilities  Pfd. 

July  31st  1960  are  reported  about 
16  per  cent  lower  than  for  pre¬ 
ceding  fiscal  year. 

Report  points  out  that  taxes. 

Dominion,  provincial  and  munici¬ 
pal  all  were  higher  for  the  year, 
with  municipal  taxes  showing 
substantial  increase. 

Capital  expenditures  during 
year  on  country  elevators,  an¬ 
nexes,  terminals  and  other  pro¬ 
perties  amounted  to  $1,763,000 
Terminal  elevator  capacity  at  the 
Lakehead  is  being  increased  by 
IV.  million  bushels. 

Reviewing  operations  report 
says: 

“Important  developments  have 
taken  place  in  crop  production 
in  recent  years  and  farmers  have 
benefited  substantially  from  the 
technological  advances  which  re¬ 
search  has  made  possible.  New 
arieties  of  field  crops  have  been 
developed  which  have  success¬ 
fully  resisted  attacks  of  stem  and 
leaf  rust.  Improved  tillage 
methods  and  chemical  weed  con¬ 
trol  have  greatlv  improved  yields 
in  periods  of  drouth.  While  the 
advances  made  by  agricultural 
services  are  most  encouraging  for 

Prairie  producers,  O^r  g  l*  ^  ^  ijpamour  Porcupine  “An’’ 

problem  today  is  in  securing  ex-  Patino  oi  Canada  . 

port  markets  for  our  hai^ests. j 
face  of  import  restrictions! 


.50 

Dtc. 

11 

Nov. 

30 

1.00 

.10 

Nov. 

30 

Nov. 

13 

.20 

3.30 

.62*4 

Nov. 

30 

Nov. 

16 

2.50 

1.00 

.25 

Jan. 

2 

Dec. 

19 

.25 

.80 

.40 

Dec. 

30 

Dec. 

16 

1.10: 

.30 

Dec. 

30 

Dec. 

16 

l.lOt 

1.35 

.311,4 

Dec. 

15 

Nov. 

16 

1.25 

.60 

.15 

Feb. 

1 

Jan. 

3 

.15 

.60 

.15 

Dec. 

1 

Nov. 

15 

.75t 

.10 

Dec. 

15 

Nov. 

2.5 

.10 

1.20 

.30 

Dec. 

30 

Dec. 

16 

1.70t 

.50 

Dec. 

30 

Dec. 

16 

i.70r 

1.50 

.37H 

Dec. 

15 

Nov. 

15 

1.50 

1.00 

.25 

Dec. 

15 

Nov. 

15 

1.00 

1.30 

..ITL-i 

Dec. 

9 

Nov. 

2.1 

1.50 

.13»4 

Dec. 

15 

Nov, 

30 

.4114 

.75 

Dec. 

1 

Nov. 

1 

.I.OOf 

.30 

Dec. 

1 

Nov. 

1 

3.C0t 

.60 

.15 

Dec. 

21 

Nov. 

30 

.63 1 

.10 

Dec. 

28 

Nov. 

.10 

.20 

1.60 

.40 

Jan. 

16 

Dec. 

31 

AO 

.121/4 

Dec. 

1 

Nov. 

22 

.221/4 

.0.1 

Dec. 

1 

Nov. 

21 

.13 

.90 

.22>4 

Dec. 

1 

Nov, 

10 

.90 

.10 

Dec. 

1 

Nov. 

16 

.30 

1.00 

.35 

Dec. 

1 

Nov. 

3 

1.00 

%40 

Dec. 

1 

Nov. 

14 

.80 

1.80 

.4j 

Dec. 

3.1 

Nov, 

30 

1.80 

.24 

.06 

Dec. 

29 

Dec. 

1 

.60  ^ 

.1.1 

Dec. 

29 

Dec. 

1 

.60  i 

.25 

.121.4 

Jan. 

1 

Dec. 

2 

.12V4 

.30 

Dec. 

1 

Oct. 

31 

2.00 

'50 

.12*4 

Dec. 

31 

Dec. 

15 

..10 

.50 

.121/4 

Dec. 

31 

Dec. 

15 

.30 

1.40 

.35 

Dec. 

1 

Nov. 

1$ 

1.40 

2.00 

.50(U.S.) 

Dec. 

1 

Nov. 

15 

1.9.5 

B.C.  Telephone  Co.  reports  net 
earnings  applicable  to  the  com¬ 
mon  stock  for  the  nine  months 
ended  September  30,  1960, 
amounting  to  $3,496,684,  compar¬ 
ed  with  $3,402,303  for  the  same 
period  of  1959. 

This  includes  the  August  and 
September  income  of  North-west 
Telephone  Co.,  which  recently 
became  a  subsidiary  of  B.C.  Tele¬ 
phone  Compnay. 

The  combined  earnings  for  the 
nine-month  period,  including  the 
two  months  of  North-west  Tele¬ 
phone  Company,  were  equivalent 
to  $2.26  per  average  ordinary 
share,  compared  with  $2.32  for 
the  corresponding  period  of  19.59. 

Total  operating  revenues 
amounted  to  .<44,724.733,  as 
against  .<40,528,427  for  the  same 
period  of  last  year,  and  operat¬ 
ing  expenses,  including  taxes, 
totalled  <.55.1.54,650,  compared 
with  $32,400,931. 

During  the  first  nine  months 
of  1960,  B.C.  Teleohone  Co.  spent 
$27,000,000  on  additions  and  im- 
orovements  to  its  plant,  C.  H. 
McLean,  president  states  in  re¬ 
port; 


DIVIDENDS 

And  Other  Official  Notices 


Labaftk 


NOTICE  OF  DIVIDEND 

Notice  is  hereby  glTen  that 
Dividend  No.  64  of  thirty- 
two  end  one-half  cants  per 
share  has  been  declared  on 
the  outstandins  common 
shares  without  nominal  or 
par  value  of  the  Company, 
payable  on  January  1,  1961 
to  shareholders  of  record  at 
the  close  of  business  on 
December  9.  1960. 

By  order  of  the  Board : 
ALEX  S.  GRAYDON. 

Secretary. 

London,  Ontario. 

November  10,  i960. 

JOHN  LA8ATT  LIMITED 


CANADIAN  BREWERIES 
LIMITED 

DIVIDEND  NOTICE  | 

Notice  is  hereby  given  that  the; 
directors  of  the  Company  havel 
The  agreement  now  reached  ^  quarterly  dividend 

of  42',2  cents  per  share  on  the 
outstanding  common  shares  with¬ 
out  par  value  in  the  capital  of 
the  Company  payable  January  2, 
1961,  to  shareholders  of  record 
at  the  close  of  business  on  Nov¬ 
ember  30,  1960. 

By  Order  of  the  Board. 

W.  E.  DREWRY, 
Secretary. 
November  14,  1960. 


BANQUE  CANADIENNE 
NATIONALE 
QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  four  per  cent  (4'’o) 
has  been  declared  by  the  Direc¬ 
tors  of  Banque  Canadienne  Na¬ 
tionale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  30th  day  of  Novem¬ 
ber  1960.  ’This  dividend,  bearing 
number  279,  will  be  payable  at 
the  Main  Office  or  at  the  branches 
of  the  Bank,  on  or  after  the  first 
day  of  December  1960,  to  share¬ 
holders  of  record  on  (ictober  31, 
at  the  close  of  business. 

SPECIAL  DIVIDEND  OF  4% 

A  special  dividend  of  A%  has 
also  been  declared  on  the  paid- 
up  capital  of  the  Bank.  ’This  divi¬ 
dend  will  be  payable  on  the  15lh 
day  of  December  to  shareholder! 
of  record  on  October  31. 

By  order  of  the  Board. 
ULRIC  ROBERGE. 
General  Manager. 


.60 


John  Labatt  . 

Sa."  . 20 

Laura  Secord  . . 

Loblaw  Companies  Cl.  *k* . 

Loblaw  Companies  Cl.  *B* . 

Loblaw  Inc . 

Loblaw  Groc.  1st  Pfd  .  1.56 

„  ..  2nd  Pfd  ..  .. 

Waller  M.  Lowney  .  1.00 

Macassa  Mines  . 12 

..  ,,  (extra)  . 

Mac.Millan  Bloedel  &  Powell  .  .60 

MacMillan  Bloe.  4t  Pow.  extra 

Maple  Leaf  Gardens  .  1.20 

Massey*FerRu$oii  C  . 40 

Massey-Ferguson  Pfd .  5.50 

Ma#sey-Fergu«on  Pfd .  4.50 

Mclntyre-Porcuplne  . .  1.00 

Milton  Brick  “Sa."  . 20 

Montreal  City  k  District  Bank  2.20 

9*  *9  *•  (extra)  . . . 

Montreal  Trust  .  1.40 

N.S.  Light  A7e  pfd .  4.00 

N.S.  Light  AVi^/o  pfd .  4.50 

N.S.  Light  5%  pfd .  2.50 

National  Drug  C  . 80 

Neon  Products  . 60 

New  Dickenaon  Mines  “Sa"  . .  .10 

.New  Dickenson  Mines  “Sa"  extra 

Nfld.  Light  k  Power  C  .  2.00 

Noranda  Mines  . 2.00 

Northern  Quebec  Power  C  •••  1.60 

Ogilvie  Flour  C  .  2.00 

Okanagan  Helicopters  C 
Opemiska  Copper  . 


.50 

.06>/4 

.20 

..121  a 
.10 
.17>.^ 
.ma 

.12*7 

.IOCS) 

.37Va 

.59 

.25 


1.371/i 


Dec. 

Dec. 

Dec. 

Dec. 


Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec.  15 
Dec.  15 
I>ec.  15 
Dec.  15 
.Ian.  16 
Dec.  15 
Dec.  15 
Dec.  1 
Dec,  1 
Nov.  30 
Jan.  3 
Dec.  30 
Jan.  16 


16 


1.00 

:.12>4 

.62V# 


Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 


Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Jan. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 


.16 

1.521-i 

2.80T 

2.80r 

.25 


.3213 

.42'4 

.42',i 

..12Vi 

1.50 

2.21 


5.50 

4.50 
1.00 


4.00 
4.. 50 
2.50 


between  the  governments  of  Can¬ 
ada  and  the  United  States  for  the 
construction  of  the  Columbia 
River  Power  project.”  he  says, 
“.should  have  a  far-reaching 
effect  on  the  future  economy  of 
British  Columbia.” 

“This  planned  undertaking,  to¬ 
gether  with  other  developments 
the  northern  part  of  British 
Columbia,  now  under  way  or 
propo.sed  for  the  near  future, 
should  result  in  an  easing  of  the 
current  unemployment  situation 
and  see  an  ever-increasing  bet¬ 
terment  of  economic  conditions.” 

lyi.L  Millinq  To 
A/laintain  Earnings 

TORONTO — Earnings  of  Maple 
Leaf  Milling  Co.  Ltd.,  in  the  cur¬ 
rent  fiscal  year,  shareholders 
were  told  at  annual  meeting 
here,  should  be  maintained  or 
possibly  slightly  increased,  C.  E. 
Soward,  president,  told  the  an¬ 
nual  meeting. 

The  general  outlook  for  the  in¬ 
dustry,  C.  E.  Soward,  president, 
said,  is  somewhat  better  than  a 
year  ago. 

The  company’s  main  objective 
this  year,  president  states,  will 
be  to  take  care  of  domestic  busi¬ 
ness  in  the  best  possible  man¬ 
ner  from  its  four  remaining 
mills.  In  a  week  or  two,  he  in- 


NOTICE  OF  DIVIDENDS 

CATELLI  FOOD 
PRODUCTS  LTD. 

NOTICE  IS  HEREBY  GIEN: 

That  the  following  dividends 
will  be  paid  on  November  30th, 
1960  to  shareholders  of  record  on 
November  16th,  1960. 

a)  Twelve  cents  (.12c),  regular 
quarterly  dividend,  plus 
twenty-five  (.25c)  additional 
dividend,  on  each  Class  “A” 
share. 

b)  Twenty-five  cents  (.25c', 
regular  quarterly  dividend, 
plus  twenty-five  cents  (.25c) 


[-(fibiffh)-| 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  January  1,  1961  to  share¬ 
holders  of  record  at  the  close 
of  business  December  1,  i960 
on  the  following  outstanding 
shares  of  ABITIBI  POWER  & 
PAPER  COMPANY.  LIM¬ 
ITED; 

Preferred:  28 'gc  per  share 
Common:  42(-2C  per  share 

By  Order  of  the  Board 
CRAIG  DICK,  Secretary. 
Toronto,  November  10,  1960. 


WAITE  AMULET  MIKES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
jj-.-  ,  J.  -J  .  ■  I  interim  dividend  of  Twenty  Cent* 

additional  dividend  on  each!(20cl  per  share  has  been  declared 
Class  “B”  share.  I  by  the  Directors  of  Waite  Amulet 

•Mines.  Limited  payable  December 
J  P  TALBOT  lOth.  19S0  to  Shareholders  of  record 

■  c  ’ rrJ  at  the  close  of  business  November 

Secretary-Treasurer. !  22,  i960. 

By  Order  of  the  Board. 

C.  H.  WLVDELER. 

Secretary, 


Hollinger  Consolidated 
Gold  Mines,  Limited 

DIVIDEND  NUMBER  445  AND 
EXTRA  DIVIDEND 


Toronto,  Ontario. 
November  11th.  I960. 


dividend  of  6c  per 
1  extra  dividend  of 
r  oer  .share,  has  been  declared 

program  lor  by  the  Directors  on  the  Capital 
in  Ontario  to; stock  of  the  Company,  payable  on 
the  29th  day  of  I^cember.  1960,  to 
shareholders  of  record  at  the  close  1 
of  business  on  the  1st  day 
December.  1960. 


A  regular 

dicated.  he  would  be  able  to  an-  ,fbare.  and 
nounce  the  buildin 
a  new  flour  mill 
replace  the  Port  Colborne  mill 
which  was  recently  destroyed  by 
fire. 

Maple  Leaf,  meeting  was  told, 
has  been  appointed  exclusive 
seling  agent  for  E.  D.  Smith  & 

Sons  Ltd.  of  Winona,  Ont. 

Referring  to  discussions  on  a 
merger  with  Toronto  Elevators, 

Mr.  Soward  said:  “We  expect 
shortly  to  submit  a  proposal  to 
shareholders.  We  believe  this  is 
very  interesting  development 
that  will  be  in  the  long  term  in¬ 
terests  of  shareholders  of  both 
companies.” 


PAMOUR  PORCUPINE 
MINES,  LIMITED 

DIVIDE.ND  NOTICE 

NOTICE  i*  hereby  given  that  an 
of  interim  dividend  of  Four  Cents  (4c) 
ner  share  has  been  declared  by  th* 
Directors  of  PAMOUR  PORCUPINB 


■namirn  this  mti.  a-.,  uireciors  oi  j-xjusv-ui-iivi 

beT,  19^  ^  ^  ^  N®'’*'"-|MINES.  LI.MITED,  payable  Decern 


P.  C.  FINLAY, 

Secretary. 


ft.,„.,Shawinigan  WAP" 
I10ur|g|,3^^j„jgg„  w  A  P  C 
Sherritt-Gordon  Mines 
Silverwood  Dairies  CL  'A' 
Silverwood  Dairies  CI.  'B’ 


to  the  export  markets,  subsidized  iRenaWe  Mines  . 

sales  and  outright  gifts  of  sur-!Roi}and  Paper  ci.  "v 

plus  grain  by  foreign  Rovern- . 

ments.  the  Canadian  Wheat  Board  .  (extra) 

is  doing  its  utmost  under  most|salada-Shirriff  Hoisey 
difficult  conditions.  ,Shawinigan  WAP  "A 

“Export  of  wheat  and  flour  w  a  p  b 

from  Canada  during  the  1959-60 
crop  year  totalled  272,100,000 
bushels  compared  with  288.900,000 
bushels  in  the  previous  year. 

“Total  deliveries  of  grain  to 
country  elevators  last  year”  re¬ 
port  states,  “amounted  to  512,- 
666,000  bushels  which  is  a  de¬ 
crease  in  bushels  of  33.700,000 
compared  with  1958-59  deliveries. 

Present  indications  are  that 
volume  of  grain  deliveries  this 
year  will  not  exceed  last  year’s 
volume  unless  there  is  a  substan¬ 
tial  improvement  in  the  export 
market  for  Canadian  grains. 


Sherwin-  Williams 
Earnings  Halved 


last  year’s  record  total”  The 


Sales  And  Earnings 
Erie  Flooring  Down 

Erie  Flooring  &  Wood  Pro¬ 
ducts  Ltd.,  sales  down  at  $2,- 
940,176  for  the  fiscal  year  ended 
June  30,  1960. 

From  $3,174,573  for  preceding 
year.  Net  earnings  were  lower 
at  $18,174  as  compared  with  $28,- 
637. 

The  reduction  in  housing  starts 


South#  m  Co. 
Steinberg's  Ltd.  Cl. 


Teck-Hughe#  Gold  “Sa"  . 

Television  Electronics  . 

Television  Electronics  (extra) 

Texaco  (r:an.>  Ltd. . 

Toronto  Elevators  . 

Traders  Finance  Cl.  “A"  .... 
Traders  Finance  Cl.  “B"  .... 

Trans  Mountain  . 

United  Corps.  Cl  “B"  (extra) 
United  Fuel  Cl.  'A'  . 
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Sa.  Semi-annuallyi  lot  -  loteiim  Arr.— Arrears:  (U.S.l-U.S. 
extraa. 


quarterly  ba«a. 
Funds,  t-'include# 


Sherwin-Williams  Co.  of  Canada , operations  to  the  sub- 
Ltd.  reports  for  fiscal  year  end-  report  says, 

ed  August  31st,  1960  less  than  obtained  at  the  sacri- 

half  the  fi^re  for  the  1958-59  and  other  conditions, 

fiscal  period.  Operating  profits  ^  - - — 

Better  9  Months 
Equip.  Finance 

Increased  earnings  and  receiv¬ 
ables  are  reported  by  Equipment 

^ _  I  Finance  Corp.  Ltd.  and  its  sub.si- 

bilities  tower  at  $6,885,040  as  diary.  Capital  Acceptance  Corp. 
compared  with  $7,629,238.  !  i^td.,  for  the  nine  months  ended 

Directors  report  states  that  September  30  last. 

.  P...  restrictions  experienced!  Receivables,  less  reserve  for 

Ah  uhi  **7*Gtr  W’pec  Gas  trade,  particu- j  doubtful  accounts,  rose  to  $890,- 

“haimer,  lOHind.  a'^s?"  ‘be  early  months  of  the ^736  from  $815,022  at  the  end  of 

- -  resulted  in  widespread  in- 1 1959.  profit  after  taxes  for  the 


Fiscal  years  ended  Augnsi  31  were  about  25  per  cent  lower. 

I**.  1*5*  J  Balance  sheet  shows  net  work- 

oper.  Profit  .  2.044.4*4  2.*4».soi  |  ing  Capital  slightly  lower  than  at 

Net  Earninfs  ....  ***i***  ! end  of  previous  year.  Current  as- 

H^rk?*cep*iai *.*32.327  3.924.6M  jscts  being  down  at  $16,717,368 

Cnrr.  Batio  .  2.43—1  2.34— 1  from  $17,553,906  and  current  lia- 

On  sales  “only  slightly  below 


Company  Index 


New  Operating  Peaks  Are 
Reported  By  Consumers  Gas 


Investors  Growth 
Assets  Show  Gain 

Investors  Growth  Fund  of  Can¬ 
ada  Ltd.  reports  that  net  assets 
at  August  31.  1960,  end  of  its 
fiscal  year,  amounted  to  $46,500,- 
000  against  $36,723,000  a  year  pre¬ 
viously. 

The  asset  value  per  share  stood 
at  $5.70  against  $6.29.  Number,  of 
shares  outstanding  was  8,163,028 
against  5,838,738. 

Investments  in  securities,  as  at 
August  31,  1960,  are  shown  at 

market  value  of  $46,108,648 
against  a  cost  of  $48,099,456. 

Securities  held  a  year  earlier 
had  a  market  value  of  $36,552,183 
against  a  cost  of  $35,001,441. 

Northern  Telephone 
Earnings  Expand 

Northern  Telephone  Ltd.  reports 
net  earnings  for  the  first  nine 

months  of  1960  amounting  to 

$368,686.  or  21  cents  a  common 
share  after  preferred  dividends. 

This  compares  with  $234,838.  or 
13  cents  a  share,  for  the  like  1959 
period. 

Revenues  totalled  $2,724,596,  up 
from  $2,302,116. 

A  $2,000,000  debenture  issue  to 
retire  bank  loans  and  to  provide 
additional  capital  now  is  being  ar¬ 
ranged,  D.  McKelvie,  president 
states. 


KERR- ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  No.  100 


NOTICE  IS  HEREBY  GIVEN 
that  an  interim  dividend  of 
twenty  cents  per  share  has  been 
declared  on  the  issued  capital 
stock  of  the  company,  payable 
in  Canadian  funds  on  Thursday, 
December  loth.  1950.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Wednesday  Novem¬ 
ber  23rd.  1960. 

By  Order  of  the  Board, 

R.  D.  STEWART, 
Secretary. 

Toronto,  Ontario. 

November  lUh.  1960. 


ber  116th.  1960.  to  shareholders  of 
record  at  the  close  of  businew 
November  21st.  1960. 

By  Order  of  the  Board. 

C.  H.  WINDBLER, 
SecreUry. 

Toronto,  November  14th.  1960. 


^'’'*'i»«4'*"'*i»5»”l^*’®  largest  proportionate  volume  _ _ 

gains  in  gas  sales  in  1960  were',  ii  ^ 

in  the  commercial  and  industrial  Inter.  Utilities  To 


Gross  RtTennes  44,S52.SU  37.1W.447 
Net  Earniafs  S.127.274  4.457.445 

On  Cemmon  66  cents  55  cents 

Work  Capitil  (x>  1.908.785  11.918.761 

X)  Excess  of  current  liabilities  ever 
enrrent  assets. 

New  records  in  revenues  from 
gas  sales;  volume  of  gas  deliv¬ 
eries:  number  of  customers 
served  and  average  use  of  gas 
by  residential  customers  were 
established  by  Consumers  Gas 
Co.  for  fiscal  year  ended  Septem¬ 
ber  30th,  1960  annual  report  of 
company  shows.  Net  earnings  for 
the  year  showed  a  substantial 
increase  over  figure  for  preceding 
fiscal  year. 

Revenue  from  residential  gas 


Aiuznlniunt  Ltd.  3*5.Ind*l  Accept. 
BaKka  Uranium  *|Inter.  Nickel 


BeU  Telephone 
Bralome-Pioneer 
B.C.  Power 
B.C.  Telephone 
Calsary  Power 
Can.  Vinegar* 
Can.  Brewerle* 
Can.  Devonian 
Can.  Homestead 
Canadian  Oil 
Can.  Sup’r  Oil 
Cariboo  G.Q. 
Cinzano  Ltd. 
Consumers  Ca* 
Doaoo 
Du  Pont 
Equip.  Finance 
Erie  Flooring 
Fed'l  Grain 
Cca.  Dynamic* 


2, Inter.  Paper 
9;int.  Utilities 
4|Inv’rs  Growth 
2!lnv'rs  Mutual 
2|M.L.  MilUng 
SIMarcon  Mines 
3!Mattagami  Lake 
9, Mexican  LAP 
9,McVlttle  Graham 
S  MontT  CAD 
9  Montreal  Trust 
9  Preston  Mines 

3  Que.  Cartier 

2  Rayrock  Mines 

4  Reitman’s 
7|Rio  Algom 

2  Sher-Wllliams 
2:Stelnberg's 
2. Trans.  Mount. 

»1 


Siventory  reductions  which  led  to 
2  uneven  and  reduced  production 
2 1  in  the  company’s  plants  an(i  af- 
feeling  profits  adversely.  Pro- 
;fits,  report  states,  were  still 
further  reduced  by  severe  price 
competition  throughout  the  year 
in  the  markets  served  and  by 
J I  unavoidable  increases  in  operat- 
giing  costs. 

Capital  expenditures. 


nine-month  period  was  $20,133 
compared  with  $19,049  for  the  pre¬ 
vious  full  year. 


Calgary  Power  Nef  Up 

Calgary  Power  Ltd.  reports  for 
the  12  months  ended  September 
30th,  1960,  net  earnings  of  $6, 116,- 


categories. 

The  increasing  acceptance  of 
natural  gas  by  householders, 
president  states,  was  shown  in  the 
fact  that  Consumers’  Gas  and 
subsidiaries  had,  at  the  end  of 
September,  118,276  house  heating 
customers.  The  total  of  customers 
—  residential,  commercial  and 
industrial  —  was  245,798. 

Maximum  daily  sendout  of  gas 
in  1960  was  205,273  thousand 
cubic  feet,  compared  with  177,- 
677  thousand  cubic  feet  in  1959, 
land  total  gas  sales  were  about 

_ _ __'37‘2  billion  cubic  feet  compared 

sales  for  latest  year  was  up  at  I  ''’■‘I'  29*  4  billion  the 
$28,138,250  from  previous  year's 
figure  of  $24,012,050;  commercial 

gas  sales  increased  to  $5,796,789  to  7,864  (equivalent  of 


Acquire  Interesl'  In 
Can.  Inf’ernat’'!  Gas 


RENABIE  MINES  LIMITED 

DIVIDEND  No.  16 

Notice  is  hereby  given  that 
dividend  of  twelve  (12c)  cents 
share  has  been  declared  on  the 
issued  capital  stock  of  this  company 
and  will  be  paid  in  Canadian  funds 
on  December  15th.  1930.  to  share¬ 
holders  of  record  as  at  the  close  of 
business  November  23rd,  1950. 

By  Order  of  the  Board. 

H.  W.  SALTHOUSE, 
Secretary. 

Toronto,  Ontario. 

November  14th.  1960. 


Anglo-Huronian,  Limited 

DIVIDEND  No.  47 
NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty-five 
Cents  (25c)  per  share,  in  Cana¬ 
dian  Funds,  has  been  declared  on 
the  issued  capital  stock  of  tho 
Company,  payable  January  25th, 
1961,  to  shareholders  of  record  at 
the  close  of  business  December 
21st.  1960. 

By  Order  of  the  Board. 

R.  D.  STEWART. 

Secretary. 

Toronto,  November  7th,  1960. 


MACASSA  MINES  LIMITED 

DIVIDEND  No.  94 
and 

EXTRA  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  three  (3c)  cents  a  share 
and  an  extra  dividend  of  three  (3c) 
cents  a  share  have  been  declared 
on  the  issued  capital  stock  of  this 
company  and  wili  be  paid  in  Cana¬ 
dian  funds  on  December  15th,  1950, 
to  shareholders  of  record  at  the 
cIo.se  of  business  November  23rd, 
1960. 

By  Order  of  the  Board. 

H  W.  SALTHOUSE, 
Secretary. 

Toronto.  Ontario. 

November  14th.  I960. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 

Notice  is  hereby  given  that  » 
dividend  for  quarter  ending  Janu¬ 
ary  13.  1931.  has  been  declared  on 
the  capital  stock  of  the  Company 
as  follows: 

First  Preference 


Shares.  Cumulative 
Redeemable  Series 


B’ 


40  cents 
per  share 


WASHINGTON  —  International 
Utilities  Corp.  has  applied  to 
the  Securities  &  Exchange  Com¬ 
mission  foF  authority  to  acquire 
a  share  interest  in  Canadian  In¬ 
dustrial  Gas  Ltd.  f  0  r  m  e  r  y 
known  as  Ajax  Petroleums  Ltd.l  By  Order  of  the  Board. 

The  name  change  was  effected!  _  _ 

in  June  this  year.  1  ”  ^ 

International  Utilities  advises ■  ^  w*  ,*  ^ 

Toronto,  November  H,  lOoO. 


The  dividend  will  be  payable 
January  14,  1961,  to  shareholders  of 
record  at  close  of  business  on  the 
14th  day  of  December.  1960.  The 
transfer  books  will  not  be  closed. 
Payment  will  be  made  in  Canadian 
Funds. 


CANADA  MALTING  CO. 

LIMITED 

1  Bathurst  Street, 
Toronto  2B,  Ontario 
NOTICE  OF  REDEMPTION  OP 
4Vi%  CUMULATIVE 
REDEEMABLE 
PREFERRED  SHARES 
NOTICE  ia  hereby  given  that 
Canada  Malting  Co.,  Limited 
(hereinafter  called  the  "Com¬ 
pany”)  will  on  December  15, 
1960  redeem  the  whole  of  the 
presently  outstanding  4*4  % 
Cumulative  Redeemable  Pre¬ 
ferred  Shares  of  the  par  value  of 
$26.00  each  in  the  capital  stock 
of  the  Company  (hereinafter 
called  the  "preferred  share*”)  by 
payment  to  the  holders  thereof 
of  the  par  value  thereof  and  the 
(luarterly  dividend  accrued 
thereon  to  December  15, 1960. 

The  Company  will  pay  the 
redemption  price  to  or  to  the 
order  of  the  registered  holders  of 
the  preferred  shares  on  presen¬ 
tation  and  surrender  of  the 
certificates  for  such  shares  at  the 
office  of  The  Toronto  General 
Trusts  Corporation  at  253  Bay 
Street,  Toronto  1,  Ontario,  or  at 
3.50  Notre  Dame  Street  West, 
Montreal,  Quebec. 

Notice  is  also  given  that  from 
and  after  December  15, 1960  the 
preferred  shares  shall  cease  to  be 
entitled  to  dividends  and  the 
hoidera  thereof  shall  not  be  en¬ 
titled  to  any  rights  in  respwt 
thereof  except  that  of  receiving 
the  redemption  price. 

Dated  at  Toronto  this  14tb 
day  of  November,  1960. 

GEORGE  J.  WILLIAMS, 
Secretary. 


the  S.E.C.  that  it  plans  to 
acquire  200,000  shares  of  Cana¬ 
dian  Industrial's  common  stock 
previous  3  51,3^^. 

I  International  Utilities  also  has 
Miles  of  mains  in  use  increased  Ian  option  to  buy  an  additional 


to  $4,304,337  and  industrial  gas! pipe)  from  7,252  miles,  and  the 
sales  were  up  at  $9,479,569  from  1  area  served  with  gas  is  now 


1,069  square  miles. 

Increased  controlled  sales  to 
industry  and  underground  storage 


$7,914,562.  Number  of  residential 
customers  increased  during  year 
to  230,673  from  221,535;  number 

of  commercial  customers  to  12,-|of  gas  in  depleted  fields,  report 
163,  equal  to  $1.06  a  share  on  out- [270  from  10,770  and  number  of  |  points  out,  have  made  possible 
report  standing  stock,  which  compares  I  industrial  customers  to  2,855  the  purchase  of  gas  on  the  most 
9  states,  were  restricted  to  a:  with  earnings  for  the  preceding!  from  2,611.  economical  rate  schedules,  and  I  subsidiaries,  is  engaged  in  the 

2  minimum  during  the  year  and  12  months  of  $5,638,017,  equal  toj  It  is  pointed  out  in  directors’  have  been  major  factors  in  mak-  production,  transportation  and 
|;no  major  additions  to  capital, 97  cents  a  share.  Fiscal  year  of  report  by  Okah  L.  Jones,  presi- 1 ing  possible  the  13  rate  reductions |  sale  of  natural  gas  and  also  pro-|Toront().  Ontario, 
(account  are  contemplated.  {company  ends  December  31st.  I  dent  and  general  manger,  that  I  since  1955.  iduces  and  sells  gasoline  and  oil.  {November  15th.  1960 

‘  .  i.  / 


NORANDA  MINES, 
LIMITED 
DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
3-inchi  200,060  shares  at  $5  a  share  ifjan  interim  dividend  of  Fifty 
the  purchase  is  made  before! Cents  (50t)  per  share,  (^anadian 
March  1,  1963,  or  at  $6  a  share 
thereafter.  The  option  expires 
September  1,  1965.  Canadian  In¬ 
dustrial  currently  has  805,000 
common  shares  outstanding. 

Canadian  Industrial,  directly 
and  through  three  wholly-owned 


funds,  ha.s  been  declared  by  the 
Directors  of  NORANDA  MINES, 
LIMITED,  payable  December 
15th,  1960  to  Shareholders  of 

record  November  22nd,  1960. 

By  Order  of  the  Board. 

C.  H.  WINDELER, 
Secretary.  I 


DIVIDEND  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  is  hereby  given  thst 
■  dividend  of  Fifty  Centa  (60r) 
per  share  and  an  extra  dividend 
of  Fifty  Centa  (50  r)  per  share  on 
the  common  shares  of  the  Com¬ 
pany,  both  for  the  quarter  year 
ending  December  1.5,  1960,  be 
paid  on  December  15,  1960,  to 
hoidera  of  common  shares  of 
record  at  the  close  of  business  on 
November  16.  1960. 

Hoidera  of  share  warrant*  will 
present  Coupon  Seri^  No.  132, 
covering  the  above  dividends  on 
the  (Company’s  common  shares, 
to  The  Royal  Bank  of  Canada, 
MONTREAL,  TORONTO. 
WINNIPEG  or  CALGARY  on 
and  after  December  15,  1960. 

Bv  order  of  the  Board. 

GEORGE  J.  WILLIAMS, 
Secretory. 

Dated  at  Toronto 
November  3,  1960. 


The  financial  iTme: 


Alorfgoges  SfHI  Lead  As  | 

Life  Insurance  Investments 

&  District  Savings  Bank  declared  p 
-^— — — —  during  the  past  week  an  extra  g 

A  survey  conducted  by  the  real  estate  holdings  to  $277  mil-  ‘^■vidend  of  20  cents  a  share  in  g 
C.n«l,a„UteIn,ura„..OII,cer,l»n.  TiiS:  I 

Association,  representing  com-  Corporate  Holdings  Extra  is  payable  December  30th  |; 

panics  holding  about  80  per  cent  ^ife  companies  participating  in  quarterly  dividend  January  g 
of  the  life  insurance  assets  in  survey  increased  their  hold-  shareholders  of  g 

Canada,  reveals  that  real  estate  ings  of  corporate  securities  by  M 


Consumers'  Gas  Director 


addition  to  the  regular  quarterly  p 
distribution  of  55  cents  a  share,  p 
Extra  is  payable  December  30th  S 


--  — -  -  -  .... - -  rppnrrl  Mnvcmhor  &  uiai  OCVUI  IllCB  BUC 

Canada,  reveals  that  real  estate  ings  of  corporate  securities  by  iNo\emDer  jotn.  e  , 

mortgages  continue  to  be  the  $59  million;  this  brought  their  Distributions  bring  total  dis-  g  ment  Bonds,  Treasu 
Seatest  avenue  of  investment,  total  holdings  to  $1,633  million  r 

Survey  indicates  that  mortgage  as  at  Sept.  30.  f  charl  operations  to  $2.40  g  tance  and  Commerci 

acquisitions  in  the  first  9  months  F^eral,  provincial  and  muni-  ■  J  jj-  ^ [ast^yearlnnuanite  *  maturity  dates  frc 

of  this  year  totalled  $332  million,  cipal  government  bonds  were  in-  ^increased  to  $2  2ra  shfre  B 

which  was  within  3  per  cent  of  creased  during  the  nine  months  ^  ^  m  ml. 

th,  record  inereeee  donjig  cr.  by  W  millen  t,  e  total  ot  .1,21!  “'•,Sr?“™0  I  ®“'' 

"AftS^KlSrepaymenta  en  The  ietal  increase  In  the  Cana.  'tfaufKloTshSe  ■in'"dtiri  * 
mortgages,  the  net  increase  in  dian  investments  of  the  life  in-  butions  on  account  of  1959.^  1 

mortgage  holdings  in  the  nine  surance  companies  participating  _  p 

months  was  $142  million,  bring-  in  the  survey  came  to  $329  mil-  r\*  •  J  j  i  B  1V%vnn<%w 

ing  the  aggregate  for  the  com-  lion  during  the  nine  months.  Of  Dividend  IncreOSe  ^  lAWtUllOJl  OECUKl 

panies  to  $2,700  million  at  Sept,  this,  $55  million  were  funds  trans-  Canadian  BrAWAriAc  t  Establi 

30.  ferred  from  abroad  and  $274  mil-  ^  Ip  o*«*  c.».d..» 

The  net  increase  in  real  estate  lion  arose  out  of  Canadian  in-  .  Directors  of  Canadian  Brewer- 
held  was  $18  million,  bringing  surance  operations.  les  Ltd.  declared  during  the  past  n 

■  '  ■  week  a  quarterly  dividend  of  42Vi  jp  200  St.  James  Street  V 

Aluminium  Limited  Investors  Mutual  SrcompanyTpa“bfe  | 

Pays  10-Cent  Extra  Dividends  Higher  »' 

Directors  of  Aluminium  Ltd.  Investors  Mutual  of  Canada  Ltd  This  establishes  the  dividend  — — - 

declared  during  the  past  week  reports  that  total  dividend  pay-  rate  on  the  stock  on  an  annual 

an  extra  dividend  of  10  cents  a  ments  per  share  in  1960  amount-  basis  of  $1.70  a  share,  an  increase  rriTTT^  pfc  1 

share  on  common  stock  of  com-  ed  to  36  cents  a  share.  This  com-  from  the  annual  rate  of  $1.60  a  I  H  r  I  |i  I 
pany,  oayable  December  30th  to  pares  with  the  33  cents  paid  last  share  paid  since  beginning  of  I 
shareholders  of  record  Novem-  year.  I960.  ___ 

ber  25th.  Interim  report  to  shareholders.  No  comment  on  operations  of 

A  total  of  60  cents  a  share  in  states  that  in  the  three  months  company  was  made  by  directors  X  \  j 

quarterly  dividends  has  been  ended  September  30,  1960  ‘‘buy-  in  announcing  the  increase  in  the 
paid  for  current  year,  hence  the  ing  emphasis  was  placed  on  com-  dividend  rate  but  interim  earn- 
year  end  extra  brings  total  dis-  mon  stocks  with  the  most  at-  ings  statement  covering  opera- 

tributions  for  1960  to  70  cents  tractive  near-term  earnings  pros-  tions  for  the  first  9  months  of  the  . . . 

a  share.  With  no  extra  paid  last  pects.”  fiscal  year  which  ended  October 

year,  total  disbursements  on  the  Stocks  of  companies  with  vol-  31st  last  showed  net  earnings  New  York  markets  appear  to 
stock  amounted  to  55  cents  a  atile  profit  characteristics  made  for  the  period  up  at  $8,940,744,  have  become  stabilized  after 
share.  up  the  majority  of  sales.  equal  to  $2.11  a  share  on  common  n  «  j 


Why  hold  idle  cash? 

Corporations,  Institutions  and  others  can 
profitably  invest  idle  cash  balances  in  money 
market  securities  such  as  short  term  Govern¬ 
ment  Bonds,  Treasury  Bills,  Prime  Accep¬ 
tance  and  Commercial  paper  .  .  .  available 
in  maturity  dates  from  1  day  to  3  years. 


Our  Money  Market  Department  will  be 
pleased  to  assist  you. 

DoMnnoN  Securities  Grrn.Iimiteo 

Established  1901 

Oficet  in  pnacipal  CaiMdian  citiai,  Naw  Yark  •  Landan,  Ea|. 

200  St.  James  Street  W.,  Montreal  -  VI.  3-2211 


|New  Mun’l  Bond  Issues  Canada  Savings  Bond 
—  Sales  $418  Million 

CITY  OF  SOREL  ^-W  ■  W  IWIIIIIWII 


THE  TREND  of  the 
STOCK  MARKET 
—  — By  Analyst 


CITY  OF  SOREL  ^  ...■••■waa 

City  of  SoreK  Quebec,  has  awarded  — _ 

to  Bell.  Gouinlock  dc  Co..  Ltd.  and  Do*  ^'P'Fauta 

minion  Securities  Corp..  Ltd.  an  issue  OTTAWA  —  Sale  Of  Canada 
twenty-vear.  5-5Mi  cent  Savings  Bonds  up  to  November 

serial  debentures,  at  a  price  of  96.32  for  ^ 

9169.500  of  5’s  of  1961-70  and  $299,500  4th  reached  a  total  of  $418  mil* 

of  SVa's  of  1971-80.  On  this  basis  net  ..  ...  ,  ..  i.  al 

cost  of  borrowing  to  the  municipality  is  Hons  with  sales  through  the  pay- 
5.»4  per  cent.  Three  oOier  .j-ndicates  roll  savings  plan  accounting  for 
^bmiUed  tender,  for  the  i.«e.  jjgg  according  tO  De- 

TOWN  OF  ST.  FRANCOIS  Partmcnt  of  Finance. 

Town  of  St.  Francois.  Ouebec.  has  la  fbe  payroll  savings  sectfV 
awarded  to  Rene  T.  Leclerc.  Inc.  an  is-  Ontario  has  reported  $71  millions, 

sue  of  $169,000  twenty-year,  5t4-6  per  eso  n.illt/.n.-  n..o,'..;a 

cent  serial  debentures  at  a  price  of  QucbW  $40  millions,  prairie 
98.54  for  $91,500  of  5H’s  of  1961-70  and  glon  $11  millions,  B.C,  $8^4  mil- 
$77,500  of  6’s  of  1S71-M.  ^  this  basis  gnd  the  Atlantic  province* 

net  cost  of  borrowing  to  the  municipal-  ,  . 

ity  is  6.0344  per  cent.  better  than  $5  millions. 

-  Purchases  under  the  payroll 

BEAVLAC  s.c.  Savings  plan  by  employees  of 

School  commissioners  for  Beauiac.  the  railways  and  T.C.A.  now 

Quebec,  have  awarded  to  Credit  Que-  _;ii-  __ 

bee,  Inc.  an  issue  of  $92,000  two  to  Stand  at  $21  millions  and  the 
fifteen  year..  5-5V5  per  cent  serial  total  for  purchases  in  the  Civil 
Hon.  Thomas  D'Arcy  Leonard,  ?,^o*’T5'‘"of*‘i^‘’an5  service  and  the  armed  forces 

m,  Q.C.  1963*75.  On  this  baids  net  cost  of  bor*  are  $17  millions  and  $15  millions 

^  ^  row  ing  to  the  commission  is  5.7128  per  f  ^snectivelv 

W  Arthur  L.  Bishop.  Chairman  of  cent.  Provincial  secretary  has  given  a  ^  J'  .u. 

=  Iho  RnjrH  The  rnnenmprs’  flas $46,456.80  for  the  loan.  The  average  application  fOr  thO 

^  the  Board,  The  Consumers,  Gas  -  savings  plan  stands  at 

Company  announces  the  ap-  repentiony  s.c.  $331.31  with  the  highest  averago 

^  pointment  01  tne  Honou^oie  ^^.^001  commissioners  for  Rfpenueny- application  among  the  regions  ro- 
m  Thomas  D  Arcy  Leonard,  Q.C.,  Quebec,  have  awarded  to  a  syndicate  m 

IS  a  Direrfor  of  the  Comnanv  composed  of  The  Provincial  Bank  of  corded  in  Quebec  at  $373.66. 

^  1^^°^  a  Bel*"**''-  inC  "  Credit-Quebec,  Purchases  by  the  general  pubHc 

^  Senator  Leonard  was  appointed, inc.  and  Florldo  Matteau  a  FUs  an  is-  ,  apnprol  cslpc  aopnts  nf  4729 

a  to  the  Senate  of  the  Dominion  sue  of  $345,000  fifteen-year  5-5g  per  cent 'rom  general  sales  agents  ot  $za 

^  ..c  r-onna..  In  iQst.  i,.  o  WnlrtV,*  'Serial  debenturea  at  a  price  of  97.82  for  millions  ShOWS  an  average  Sp* 

^  Of  Canada  in  1955;  is  a  Knight!„2*5oo  y,  of  i96i.64  and  $118,500  of  olication  of  $1 161  30 

!'^  Commander  of  the  Order  of  St.  sti’s  of  1965-75.  on  this  basis  net  cost  P  _ *  ’  _ 

—  Gregory,  served  with  the  3rd  Bn.  ProXcur^sSreu^A^*  "!?^'  crown  zellerbach 

and  5th  Bn.,  Canadian  Expcdl-  given  a  grant  of  $126,975  for  the  loan.  The  transfer  agent  for  Crown  Zellov 
tionary  Force,  and  the  Royal  Air  - 

_  ,1  •  ,T-  TV  -j  ,  r  unisirv  nnnT  sr  -shares  of  the  company  were  Issued  on 

Force.  He  is  Vice-President  of  HOBICR  PROT.  s.c.  November  11  under  its  employees  stock 

Canada  Permanent  Morteaee  Protestant  school  commissioners  for  option  plan.  This  brings  the  number  ol 
o  Quebec,  have  awarded  to  ,he,e  shares  now  outsUnding  to  W.itS,- 

Corporation  and  a  director  of  nomlnlon  securities  Corp.  Ud.  an  issue  650. 

Canada  Permanent  Trust  Com-  of  $234,000  ten-vear.  s-sg  per  cent  »riai  • 

debentures  at  a  price  of  96.76  for  $158,- 

P°"y-  500  of  5’i  of  1961-69  and  $75,500  of  5'A’s  | - - - 

of  1970.  On  this  basis  net  cost  of  bor- 

on  which  to  speculate.  Only  ™;^"%VVfncia“efa"^r ! 

J.  on  rare  occasions  is  a  good  grant  of  $145,833.75  for  the  loan.  , 


Hon.  Thomas  D'Arcy  Leonard, 
Q.C. 


CROWN  ZELLERBACH 
The  tranpfer  agent  for  Crown  ZeUer* 
bach  Corp.  advises  that  375  common 
vshares  of  the  company  were  Issued  on 
No$ember  11  under  its  employees  stock 


New  York  markets  appear  to 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 


month  net  of  $8,093,429,  equal  to  “P-  ’^^^t  for  the  moment. 

$2.36  a  share.  The  recovery  of  some  50 

Earnings  per  share  for  latest  points  from  the  recent  low, 
period  were  based  on  4.202,207  3  recovery  of  close  to  ten  per- 


Name  of  Company  Price 

$ 

Algoma  Central  &  Hudson 

Bay  Railway  6%  .  52.50 

International  Utilities .  40.50 

National  Drug  &  Chemical  16.00 
Crush  International  Series 

"A”  .  100.00 

Investment  Foundation 

Limited  .  52.00 

Northern  Ontario  Natural 

Gas  .  60,00 

The  Overland  Express _  9.00 

Traders  Finance  5%  .  *37.25 

Jockey  Club  6%,  Series 

“A”  .  10.00 

Jockey  Club  5%%,  Series 

"B”  .  9.00 

Massey-Ferguson  4t4%  ...  100.00 
Massey-Ferguson  5*4%  ...  100.00 
Canada  Iron  Foundries 

Ltd.  4t4%  .  72.00 

Bailey  Selburn  Oil  &  Gas 

5%  1st  Series  . *18.50 

Bailey  Selburn  Oil  &  Gas 

5%%  2nd  Series  .  *20.00 

A.  V.  Roe  Ltd.  5%%  1st  Ser.  78.00 
t-In  U.S.  Dollars 
*— Convertible  into  Class  “A”  Sh; 


Approx.  Div. 


Approx.  ^nt.  is  nof  to  be  laughed 

Convertible  market  period  on  3,325,564  nerhans 

into  Com.  of  Com.  shares.  away.  It  might  nt^t  i^rhaps 


Rate  Yield  Shares  at  Shares 


5.75 


% 

$ 

1 

5.7 

17.50 

16.25 

4.9 

40.50 

35.25 

4.7 

16.00 

15.00 

6.5 

9.25 

6.00 

5.8 

52.00 

40.00 

5.0 

18.00 

13.50 

6.6 

9.00 

6.00 

5.4 

39.25 

37.00 

6.0 

3.33 

2.25 

6.1 

3.00 

2.25 

4.5 

12.50 

9.75 

5.5 

17.50 

9.75 

5.9 

30.66 

15.75 

6.8 

11.25 

5.25 

7.2 

17.30 

5.25 

7.5 

15.60 

4.75 

Nov.  14th, 

1960. 

INVESTMENT  COMPANIES 

(Snpplird  by  MrCuaig  Broa.  A  C».  Ltd.) 
(Closing  quotations.  Nov.  1$,  I960) 
Div.  Paid 

1959  (cents)  Bid  Asked 
•Affiliated  Fund  22(36)  $  6.96  $  7.52 

American  Growth  18  7.21  7.86 


Do.  (non-resident) 


'  ’  away.  It  might  not  perhaps 

_  have  gone  as  far  as  it  did,  with- 

ANIES  out  the  election  impetus  which 
fc  Co.  Ltd.)  has  introduced,  ever  so  faintly 
5.  I960)  a  new  whiff  of  possible  infla- 

„  tion. 

Bid  Asked  «  ,  . 

6.96  $  7.52  Such  BH  inflationary  deve- 
34!64  36!37  lopment  is  inherent  in  the  pro- 
5  25  5  77  of  the  administration- 

7.76  8.'53  to-be,  but  we  would  not  advise 
8.71  9.52  should  be 

A37  s.'to  fallen  too  seriously. 


all  operating  in  groups  or  in¬ 
dustry  classifications,  have 
shown  rather  a  little  more 
weakness  than  New  York  in 
the  past  few  days. 

With  Parliament  opening  its 
session  this  week,  with  impor¬ 
tant  legislation  promised  but 
yet  to  be  revealed;  and  with  so 
many  question  marks  hanging 
over  so  many  industries,  Mont¬ 
real  and  Toronto  markets  have 
a  perfect  excuse  for  being 
somewhat  confused,  cautious 
and  waiting. 

<>  ^ 

Expecting  direct  or  indirect 
policy  statements  which  will 
affect  them  deeply  are  the  oil 


on  rare  occasions  is  a  good 

drill  hole  able  to  lift  the  whole  ,,q„RENT  de  matapedia  b.c. 

market.  school  commissioner*  for  St.  Laurent 

.  1  ,  ,  1.  de  Matapedia.  Quebec  have  awarded  to 

The  base  metal  stocks  have  Jacques  Legare  A  Cie,  Ltee  an  is-sue  of 

mniTitninoH  a  fair  amniint  nf  $M«)0  ten-year.  S-b'/i  per  cent  serial 

mainiained  a  fair  amounl  Ol  debentures  at  a  price  of  97.53  for  $57^001 

strength  in  what  has  been  a  of  5’s  of  i96t-69  and  $25,500  of  sg's  oi  j 

1970.  On  this  basis  net  cost  of  borrowing 
general  weakening  in  most  to  the  commission  is  6.0077  per  cent.  Pro- 1 
At.  mi.*  1.  vincial  Secretary  has  given  a  grant  of: 

other  groups.  This  may  be  ,5^.850  i'«n, 

traced  to  the  satisfaction  that - I 

is  fell  about  the  relative  ease  ^jf)23n0  Ltd.  TO 
with  which  the  new  copper  .  , 

prices  are  holding  against  the  RgOGGHI  PrCtCrTGCI 

.steadily  mounting  pressures  i 

from  surplus  stocks.  A  special  general  meeting  of 

The  strike  in  Chile  helps  of  Cinzano  Ltd.  shareholders  will  be, 
.  .  ,1  held  in  Geneva,  Switzerland,  on- 

course,  but  copper  is  flowing  22.  to  consider  a  pro-, 

at  a  rate  higher  than  consump-  po^al  to  redeem  at  par  395.893 
tion  and  there  is  a  complete  outstanding  shares  of  one  pound  j 
absence  of  inventory  building  pari  value  cumulative  preferred 

by  consumers.  It  had  been  stock.  ' 

The  meeting  follows  an  offer-: 
expected  that,  by  the  middle  controlling  shareholders' 

of  November,  the  American  spring  to  purchase  for  cash 
30-cent  level  would  be  punctur-  712,000  class  A  ordinary  Cinzano 
ed  sharply,  but  there  is  no  shares  at  32s.  6.,  conditional  on 
evidence  of  this,  although  de-  acceptance  by  shareholders  of  noL 
.  .  .  •  ,  ess  than  90  per  cent  of  suchi 

mand  is  showing  hardly  any  ; 


Cinzano  Ltd.  To 
Rodoom  Proforrod 


BUSINESS  ACnviTY-vs-STDCK  PRICES 


•Mass  Investors  Tr.  40(12) 
Mut.  Accum.  Fund  23  87** 
Mutual  Bonds 
Mut.  Income  Fund  26.16 
North  -Amer.  Fund  20 


i;  9^  Tele.  Electronics  le*'* 

a',,’-!  (31V4)*^» 

4. /o  •Wellington  Fd.  Inc.  46(46) 


10.92  11.87 
5.65  6.14 

6.25  6.87 

13.00  14.05 
7.15  7.81 


IKICES 
651-42$  mOUSTIIAl  npCKf- 


gains  at  all. 


It  was  announced  at  the  time 


IMNKTUAl  PtODBCTION 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES; 

UtU.  I 

November  8  .  137.7  a 

November  9  .  T37.8  a 

November  10  .  138.6  a 

November  11  .  138.8  a 

November  14  .  137.5  a 

November  15  .  338.2  a 

Change  for  week  ..  +0.5  + 

1960  High  .  145.1  3; 

1960  Low  .  135.1  2; 

TORONTO  STOCK  EXCHANGE; 

Ind.  4 

November  8  .  494.44 

November  9  .  495.38 

November  10  .  499.81 

November  11  .  499.88 

November  14  .  500.38 

November  15  .  500.09 

Change  for  week  ..  +5.65  — 

1960  High  .  532.94  < 

1960  Low  .  472.38  I 


•  U.S.  funds. 

••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution. 

•••  Adjusted  for  2-for-l  split  in  1960. 

Canadian  Quotatians 
On  U.K.  Securities 


dTANOAOp  t  POOR^  MDCXCS 


If  copper  can  ride  out  the  that,  subject  to  the  offer  becom- 
current  business  recession  with-  unconditional,  the  company 
.  u  •  would  redeem  all  preference 

out  slipping  further  the  basis  ^  L.  Larock,  secretary,  ^ 

for  a  good  recovery  sometime  states  that  the  offer  now  has  be- 

next  year  can  not  be  denied,  come  unconditional. _ i 

It  is.  as  has  been  said,  a  — 

matter  of  satisfaction  for  the  ■ 

industry,  and  presumably  also  — — — — 

for  investors  in  good  base  IR 

metal  stocks. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Llmltfid 

Business  Established  1889 

I 

MONTREAL 

TORONTO  NSW  YORK  LONOON,  (NO. 
VANCOUVIR  VICTORIA  •INNIREO 


A  sense  of  caution  must  be 
present  in  Washington  after 
January,  for  rarely  has  an 


:ooo  (Supplied  by  Kippen  &  Co.  Inc.)  electorate  been  so  split  down 
'Z  f Quotations  as  of  Nov.  15.  1960)  the  middle  on  what  have  been. 
.009  T,;.  A.,t.oa  basically,  economic  issues. 

,000  Dia  jiSKeo 

..  British  Pete .  6  2.=i  7  no  If  the  market  action  since 


Ind.  Gold  B.M. 

November  8  .  494.44  94.63  154.97 

November  9  .  495.38  95.45  155.87 

November  10  .  499.81  93.46  157.26 

November  11  .  499.88  92.15  157.23 

November  14  .  500.38  90.93  157.44 

November  15  .  500.09  90.13  157.62 

Change  for  week  ..  +5.65  — 4.50  4-2.65 

1960  High  .  532.94  95.89  176.03 

1960  Low  .  472.38  75.17  148.54 

HfEW  TORE  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

November  8  . 

November  9  .  603.62  587.35  682.25 

November  10  .  614.09  600.48  612,01 

November  11  .  611.79  684,43  608.61 

November  14  .  610.09  600.66  604.80 

November  15  .  608.83  598,66  606.87 

Change  for  week  ..  +5.21  +11.31  +4.62 

1960  High  .  685.47  . 

1960  Low  .  566.05  . 


Bid 

Asked 

British  Pete . 

6.25 

7.00 

xDaily  Mirror  ... 

1.65 

2.15 

Courtaulds  . 

5.75 

6.50 

Hudson  Bav  . 

21.75 

22.50 

Stewart  &  Lloyds 

6.25 

7.00 

X— Stock  Dis. 

Actively  Traded  Warrants 

(Closiof  quoUtloniv  Not.  15.  IGGO)  | 
(Supplied  by  Burns  Bros.  &  Co.  loc.) 


games,  then  the  bearish  factors 
can  also  not  be  overlooked. 
These  are  expressed  in  the 
fears  of  business  that  it  may 
again  be  singled  out,  as  in  the 
first  new  deal,  to  act  as  fall 
guys  for  fiscal  and  social  expe¬ 
rimentation. 


High 

November  $  . 

November  9  .  93.66 

November  10  .  93.88 

November  11  .  93.91 

November  14  .  94.03 

November  15  .  94.00 

Change  for  week  ..  +0.34 

1960  High  .  96.43 

1960  Low  .  85.02 


To  the  Holders  of: 


—UTILITIES- 
Low  Close 


[1,S  Bid  Asked  ^  »  av- 

>w  Close  Algoma  Cent.  4  Hud.  Bay  4.10  4,30  guys  for  fiscal  and  StX 

Canada  Oil  Lands  .  6.50  8.00  .  ^ 

t>0  12779  Canada  Southern  OU  ..,  .02Va  .06  rUTientatlOn. 

W  ijN  Canadian  Husky  Oil  .  ..  1.55  1.70  a  jl. 

70  129  16  Northern  Gas  ‘A»..  .68  .95  V  ❖  ❖ 

93  mido Northern  Gas  ’B’ .  1.05  1.25  But  there  is,  as  a  rule,  so 

53  128  70  Indust.  AccepUnce  Corp.  .164i  .161a  u  ,  j-  ^ 

M  “oi  •'^and  .N’at.  Gas  1.05  1.10  much  that  IS  Contradictory  in 

k7uv 2:15  2^  politics,  so  many  sUps  between 

Copper  c  wts.  .  01  .02  gup  and  the  lip  as  it  were, 

Lorado  Uranium  . 07  .08  that  no  hard  and  fast  conclu- 

312.5  NorthsJ^n"*‘L'ranium  sions  should  be  drawn  about 

312  7  su^uo"r“ Propane  2:1  2:70  '‘'hat  the  market  WILL  do  in 

312:9  Sar“e^A*':::;  4:^'%:^  the  next  few  months. 


_ "  j  We  suspect  that  business  re- 

PUT  &  CALL  STOCK  OPTIONS  I  ports,  statistical  indices,  last- 

iKippen  4  cs.  Inc.)  quarter  trends  in  major  indus- 

Norember  14tb.  1960  fpigS  continue  tO  play 

-  'the  main  role,  as  far  as  market 


and  gas  industries,  and  pipe 
line  interests.  Major  efforts 
at  trade  revival  or  expansion 
could  leave  their  mark  on  the 
metal  industries,  although 
world  market  complications 
make  this  somewhat  unlikely. 

Proposals  to  lift  the  cons¬ 
truction  industries  to  a  higher 
level  could  have  effects  on  a 
whole  group  of  industries  and 
a  generally  successful  bout  with 
unemployment  in  its  more 
violent  seasonal  forms  could 
improve  merchandising  servi¬ 
ces. 

It  is  not  likely  that  monetary 
developments  will  be  encourag¬ 
ed  which  would  be  vastly  dif¬ 
ferent  from  current  circum¬ 
stances.  The  big  problem  in 
the  matter  of  money  markets 
right  now  is  to  find  out  why 
there  is  such  a  broad  reluctance 
on  the  part  of  business  and 
industry  to  borrow  more  free¬ 
ly- 

It  is  a  phenomenon  that  is 


The  bond  markets  still  fea¬ 
ture  occasional  minor  weak¬ 
ness  with  declines  confined  to 
small  fractions  in  such  trades 
as  are  taking  place  in  Cana¬ 
das.  Corporation  issues  show 
very  little  activity  with  few 
changes  if  any. 

The  dearth  of  new  financing 
continues  to  feature  the  fi¬ 
nancial  markets.  By  and  large, 
industry  currently  is  not  avail¬ 
ing  itself  either  of  the  public 
security  markets  nor  of  the 
bank  facilities  to  the  extent 
that  one  might  have  expect¬ 
ed.  The  'latter  of  course  re-  [ 
fleets  an  absence  of  inventory  i 
rebuilding,  the  first  merely  ' 
shows  that  currently  very  few  | 
industries  feel  the  need  to  • 
expand  facilities  which,  in  gen-  [ 
eral,  are  already  underemploy¬ 
ed. 

MONTREAL  BROKERS'  LOANS 

Collateral  borrowings  by  pv»m.! 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Call  us  for  infornution  oo: 

V  Treasury  Bills 

V  Government  Bonds 

V  Acceptance  Paper 

V  Prime  Corporate  Paper 


McLeod, Youmo, Weir  &  Comrany 


50  King  Street  West  276  St.  Jamei  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

iwo  Winnipeg  London  Voncoovar 

)ory  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


known  in  the  United  States  ber  firms  of  the  Montreal  ana 
too.  The  answer  of  course  is  Canadian  Stock  Exchanges  fori 
ur„ii  Ihe  month  of  October  amounted 

recession  .  Well,  Parliament  $26,461,267.  This  compares 

will  be  asked  to  deal  with  it.  with  $24,758,5.5,5  on  September  30, 
The  investor  naturally  waits  to  this  year  and  $26,053,446  on  Oc- 
see  what  will  come  about.  tober  31,  1959. 


Simpsons,  Limited 

5%  Convertible  Debentures,  Series  B 

(  due  December  1,  1976 

Change  in  Conversion  Rate  after 
December  J,  1960 

Simpsons,  Limited  5%  Convertible  Deben¬ 
tures,  Series  B  are  currently  convertible  into 
43  common  shares  for  each  $1,000  Debenture, 
giving  a  conversion  price  of  $23.26  per  share. 

After  December  1, 1960  each  $1,000  Debenture 
will  be  convertible  into  40  common  shares 
until  December  1,  1963,  and  thereafter  into 
37  common  shares  until  December  1,  1966. 

The  facilities  at  all  our  offices  are  available  to 
provide  additional  information  or  service. 

Wood,  Gundy  &  Company 

rimi+m.!  . —  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Ca'.gary  Victoria 
London,  Eng.  New  York 


100  shares  at  current  market  prices:  |  rnain  roie,  as  Idr  as  marKei 
Algoma  Steel  $300  Jacobus  $  181  making  iS  COncemcd. 

Aluminum  225  Kerr  Addis.  150i  -  .  , 

AUantic  Coast  3o;KUembe  Cop.  3o'  Indices  such  as  these  are 

Barnat  ™  Ma?iHmes‘“''  u!  "'“''th  Watching  morc  close- 

B  23™'w”'o"nf  N*G«  Statements  or  pundity 

CampbeU.  Chib  65,Opemiska  65  disCUSSionS  about  what  it  all 

Camp  Red  Lake  175  Orchan  20 

Can.  South.  Oii  50, Pacific  Pete  125'  mignt  mean. 

Canadian  Delhi  70  Provo  Gas  27 ;  (’'nnadi^n  mqrkpfc  olthmioh 

Can.  Devonian  70;Que.  Nat.  Gas  100  t-anaa'an  marKetS,  altnougn 

Can.  Expt  Gas  23  Rio  Aigom  100  somewhat  scrappv  and  not  at 

Can.  Husky  Oil  65  Royalite  ' 

Canadian  Oil  200  San  Antonio  20 

Can  Superior  Oil  110  Sherritt  Gordon  40 
Central  Del  Rio  S0;Siscoe  Gold  20 

Cons.  .Min.  &  S.  190'Steep  Rock  75  -r-w  j  _  i. 

Opper  Rand  ISiTrs-Can.  Pipe  200  T|Vr»/ 

Dome  Mines  200; Triad  Oil  35  I  W 

Dorn.  Tar  A  Ch.  150  Unitod  Oils  15 

Falconbridge  270; Upper  Canada  20 

Giant  Yel’knife  135  Westcoast  180 

Gunnar  Gold  85  WUlrov  20 

Home  ()U  •■A”  %  Wrlght-Harg.  27  _  1953  _  _  1959.60  _ 

Imperial  Chi  300  YeJ’knife  Bear  20  i,  ■  u*  l  ■  ^ 


Speculative  markets  are  lar- 


GKORGE  HESTON  ' 

Tlie  transfer  agent  for  George  Weston 

gely  idle.  Gold  speculation  has  advises  that  24,315  cias^  ‘va” 

,  shares  of  the  company  were  issued  dur-  , 

subsided  almost  completely,  »ng  the  month  of  October  on  the  sur-  ! 

J  .  ,  I  •  render  of  warrants  attached  to  series 

and  penny  stock  speculation  in  ‘b**  debentures.  This  brings  the  num» 

the  mining  market  finds  nothing  f",,4"[o,53+“  outstanding 


INVESTORS’  INDICES 


OIL  &  GAS  PIPELINE  INDEX 


securities:  i 

Wk.  ended  Prev.  ' 

•Nov.  15  Week  Aver. 
Gas  Pipeline  Aver.  87.99  87.39  +  0.60 


New  Acquisitions 
Salada-Shirriff 

Salada-Shirriff-Horsey  Ltd.  has 
acquired  for  undisclosed  prices 
two  potato  chip  firms.  Made  Rite 
Chips  Ltd.,  of  Stratford,  Ont., 
and  Watson  Food  Products  Ltd. 
of  Toronto.  The  acquired  com¬ 
panies,  it  is  stated,  will  operate 
as  controlled  subsidiaries.  I 


—  1958  — 

—  1959-60  — 

Nov. 

Nov. 

Oct. 

Oct. 

Year 

High 

Lew 

High 

Lew 

(Deminien  Bureau  ef  Statistics)* 

10 

3 

27 

20 

Ago 

264.5 

212.5 

283.1 

235.3 

94 

Stacks  (Tefal)  . 

253.0 

245.7 

239.8 

242.4 

254.5 

724.4 

553.4 

857.5 

612.7 

10 

Machinery  and  Equipment  .... 

644.2 

630.6 

626.3 

634.8 

714.4 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

108.84 

1080.1 

1069.2 

1088.6 

1116.4 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

213.4 

211.3 

203.1 

204.5 

219.8 

233.9 

179.1 

219.1 

159.0 

5 

Oils  (Refining)  . 

183.0 

176.4 

166.9 

169.1 

172.4 

195.9 

141.9 

234.2 

170.9 

7 

Textiles  and  Clothing  . 

179.8 

176.9 

170.9 

171.4 

205.1 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

248.7 

247.9 

244.2 

246.0 

235.9 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

679.1 

656.5 

637.6 

634.0 

666.6 

502.4 

378.2 

590.5 

410.4 

14 

Building  Materials  . 

422.3 

414.5 

411.1 

415.4 

536.9 

190.1 

149.0 

220.8 

181.9 

2 

Industrial  Mines  . 

216.0 

204.5 

195.9 

196.3 

196.2 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

259.7 

251.8 

244.5 

247.2 

261.4 

351.8 

252.8 

371.0 

255.0 

3 

Transportation  . 

265.4 

255.0 

260.2 

262.8 

294.6 

110.4 

103.2 

126.9 

107,4 

3 

Telephone  . 

126.5 

124.2 

123.6 

124.3 

110.3 

233.7 

199,4 

238.3 

183.9 

8 

Power  and  Traction  . 

191.2 

189.9 

192.2 

192.1 

210.6 

199.9 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

189.5 

186.8 

186.3 

187.8 

186.9 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

333.7 

321.9 

316.6 

321.2 

342.1 

*  Basis:  Average  stock  prices 

1935-39=100.  Last  revised,  January,  : 

1960. 

*MINING  STOCKS 

122.2 

89.0 

128.0 

94.1 

28 

Total  . 

111.4 

112.1 

107.3 

113.7 

113.0 

86.8 

60.7 

88.6 

63.5 

22 

Golds  . 

82.3 

84.4 

80.3 

87.1 

83.1 

212.9 

152.8 

224.6 

160.2 

6 

Base  Metals  . 

178.1 

175.5 

169.0 

174.7 

181.4 

Supplying  Capital  NOW 

ss.for  the  needs  of  the  future! 


In  the  investment  field  in  Canada,  this  firm  is 
well-known  as  a  leading  financial  adviser  and 
underwriter  of  securities.  In  this  capacity  it  has 
served,  and  is  serving,  many  Canadian  corporations 
in  divergent  lines  of  business. 

Founded  in  1912  .  .  .  and  keeping  pace  with 
Canada’s  growth  in  intervening  years  .  .  .  Nesbitt, 
Thomson  and  Company,  Limited  has  had  broad 
experience  in  the  underwriting  and  distribution  of 
corporate  securities.  These  securities  include  bonds 
and  preferred  and  common  stocks. 

If  you  are  a  corporation  executive,  we  invite  you 
to  discuss  the  financial  requirements  of  your  com¬ 
pany  with  us  at  any  time.  No  obligation  is,  of 
course,  involved. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  Jamea  Street  West,  MONTREAL,  Phone  VI  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT. 

KITCJfENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 

RtXlINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 

FREDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK 

LONDON,  ENG.  ZURICH 


•  Mining  stocks  are  not  included  in  Investors’  Index. 


4 _ THE  FINANCIAL  TIMES.  NOVEMBER  18.  1960  ^  MOIlthS 

Slow,  Gradual  Growth  For  For  Shawinigan 

M  A  A I  ■  W  In  the  first  9  months 

tconomy  Soon  NBXT  T  QOF  >ear,  a  message  to  share 

!  .  rrk.  Cka.i.iniffon  U/sti 


—  A  Kf  X  V  ^  months  of  this 

ccono/nv  ^OOn  /V©Xf  ■  ©or  year,  a  message  to  shareholders 
'  »  of  The  Shawinigan  Water  and 

.  Power  Co.  accompanying  current 
'lividend  cheques  on  common 

months  of  1960  is  seen  by  a  able  and  non-durable  goods.  ...  .  . 

consulting  economist  as  "one  of  „  .  ^  i  ♦  company  states,  consoli- 

relative  economic  and  financial  ''ated  sales  of  electricity,  includ- 

"Sough  the  tempo  of  act-  /I’®  !n?rel^ro;'^12®^^^^ 

Ivity  has  obviously  slowed  down”,  ^rtfy.  ^^o  "o^erbuTldlng^  oV  plant  Ml°minfonTiIow?tU 
J.  R.  Petrie  admitted  to  a  Fed-  ^pacitv  inventorv  liquidations  ®  „  ’  u  «  . 

crated  Council  of  Sales  Finance  an^  a  kornTdoL  in  grSh  ,  of  primary  power  by 

Companies  meeting  ‘'neverthe-jrate  of  the  country's  population.  SLttTofr  saks  III 


YOUR 

LIFE  INSURANCE 


linsurance  Payments  Survey  Explains  Slow-Down 
j$44  Milli^Plus  Possible  Pick-Up  Indicated 


Lllrrli  llinUltAl>Lir!i  Toronto  -  Life  in.surance  _ ^ _ 

J-i  and  annuity  benefits  paid  to  Can-  - 

■  '  '■  ■'"■  —  "  ■—  I  adian  families  by  more  than  70  Reasons  for  the  1960  slow-down  essential  municipal  servicet  and 

'  I  companies  doing  business  in  this  in  Canadian  business  were  ac-  institutional  building.  The  trend 

EVERYDAY  PROBLEMS  II  country  totalled  more  than  $44  companied  by  a  forecast  that  in  personal  spending  is  expect^ 
'rsTcriTTCGm  AXrn  a  XTCwrorra  ™*l'ons  >n  September.  this  country’s  economic  tempo  to  continue  "high  and  stable”. 

Ul&V^  U  oOlliLI  AIMJU  AIMo  Wtiivllim  The  Canadian  Life  Insurance  is  unlikely  to  decline  further  in  Housing  was  pointed  out,  in  tha 

I  Officers  Association  reports  that  the  period  "immediately  ahead”,  report,  as  being  down  sharply 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I.  jthe  September  payments  brought  Although  concerned  mainly  from  the  record  1957  level.  Tha 

..AUU  U  iu  .  r  t  -  increase  oi  at  per  ceni  over  ii  ‘  to  $408  millions  the  amount  paid  with  domestic  and  international  drop  in  sales  by  industries  do- 

Alpough  the  tempo  o^r  act- a^a's  economy  was  attributed. . .  injinr  urrinj  rf  iirt  rr m  *'  '  - - -  insurance  benefits  during  farming,  a  review  tabled  at  the  pendant  on  housing  was  indie* 

Ivity  has  obviously  slowed  down  .  partly,  to  overbuilding  of  plant  •  •  i  u  uu  m  j  v  the  first  three-quarters  of  this  federal  provincial  agricultural  ated  as  one  of  the  main  causes 

‘V  inventory  liquidations,  “  p  ’  The  Quebec  Provincial  Health  Plan  and  You  year.  These  benefits  exceeded  conference  also  touched  brieny  of  the  slow-down  in  Canada’s 

erated  Council  of  Sales  Finance  and  a  slowing-down  in  growth  ,arYe  indust^^^^^  12  i,-  k  .  r  k  '’‘""  on  other  aspects  of  the  general 'i960  economic  activity. 

Companies  meeting,  neverthe-  rate  of  the  counti^’s  population,  a^"h®ur  “ales  to  P’’®''’"''®®  'v‘th  ‘he  excep-  which  is  paid  for  by  the  provin-  naonths  of  1959  by  nearly  $40  economy.  i  “Residential  construction 

less  we  are  operating  on  a  very  ^r.  Petrie  insisted  that  ‘he  customers  including  resi- ‘ion  of  Quebec  have,  at  this  date,  eial  plan  and.  therefore,  any  in-  millions.  Death  benefits  ro.se|  Government  experts  who  drew Llined  and  certain  investment 

health  mans.  At  the  “al  plan  or  group  plans  from  $139  m. l  ions  in  t  e  first'  the  report  sa?  Canadian  e^^ 


The  Quebec  Provincial  Health  Plan  and  You 


HeS  tha  to  a  expor  om  ®r‘r„  “^han  and  rural  custom-  provincial  health  plans.  At  the  “'"“r  ^  nine  mon  hs  o  1959  o  $143  mi  1“^  ,'h«^jeport  say  Canadian  ex-  projects  slowed  down  during  thv 

/kI  he  I  ‘  ®“PPu  ers,  were  9.8  per  cent  greater.  ....  which  provide  basic  coverage  ".'"®  lo  shj  mii  .ports  have  expanded  to  record  summer  but  business  canital  out- 

mSyear  skles  of  major  elf^tric  ap- P^«^nt  there  is  legislation  have  to  be  amended  of  endow  ,!.™®  al- ^“ntinu^ 

per  cent  over  those  in  the  cor- !  Pi!.’ In  fhe^  rimi^\  Durr^asfnc  P'*""""®.  dealers  throughout  before  the  Quebec  House  to  pro- January  1st,  1961  !  ment^  cash  values  disabilitvi!P®r^P.j Noting."Someareasofbusi- 

responding  period  of  1959.  and  in-|po^ver.  ^ower  ^Com*  hospitalization  insur-  We  arc  rather  fortunate  in  the i  benefits,  and  annuities  aruount-io^'"^j(j!|!  ,  investment  may  fall  short 

dicated  the  1960  Gross  National!^  y^ftor  expressing  perturbation  "'n^^jn^^aswi  'it'oerS  inTei»"“  ="‘1  1»  >*.t  »'  ourlprovi«c«  of  Quebec  that  there  isj  ed  to  !188  millions  during  lhe|5S'",‘;!li;i',“.;j;”'“ 

Product  would  show  a  year-to.|,ta,  „,g|„P,  have  Ottawa  "do  f’™  S  7^ 'J.'”  „  thi,  ,i„e  the  scr-  not  going  to  he  a  contribution!  nine  mouths  cl  lM  whlle,J,"J.."='‘'  comparativelyipori  wnJ'nf 

plr'ctS"'^^  ite'"?a''u"imed'”“Vh“Tsu’lw'''o'f  ^  7',«o  Provided  tor  under  Uilsdor  the  provincial  plan:  and  A  looked-for  continuation  In  theipands  on  major  public  utllitr 

According  ,o  Mr,  Pelrie.  rate  ollS'oJf'eVinterventlon  whether  '“^^^"Tahove  average  pre-  10^00  S'',o”'.i:e''?a 

Increase  in  retail  and  department! it  be  by  means  of  monetary  and  p:ni»,Mon  the  amount  of  water  ’  'aPoratory,  A-  many  employers  to  careiuiiy  re-,  -  ,  .  _  tj  u,  .»  ,  .u  7  ?  ’ 

store  sales  has  levelled  off.  but  j  fiscal  policy,  or  pump-priming  j„'the  Gouin  reservoir  in  and  other  diagnostic  proce- view  the.'-  group  benefits  and  n  ^  EleCtNC  CO  stability”.  jmlnts  of  CaSan  prSducU 'to 

chain  store  sales,  so  far  this  year,  projects,  may  cause  greater  dis- ju,  cached  a  record  high.  On  dures.  drugs,  operating  room,  bring  them  up-to-date  with  pres- O*'-*  dCtint  V.U.  Because  of  an  easing,  from  the  United  States  have  slnwld 

have  been  up  five  per  cent.  Hous-  tortions  than  those  which  they  are  September  30,  1960  the  volume  of  case  room  and  anaesthics.  Rou-  ent  requirements.  iDiukmn  ThaiinPC  j  post-war  peaks,  in  interest  rates,  down  siwe  the  latter  nart  ^ 

mg  starts,  down  25  per  cent  from  designed  to  cure  ^ater  in  storage  at  80  per  cent  of  tine  surgical  supplies,  radio  and  ❖  ❖  ❖  UIVISIOR  LOangeS  k  moderate  increase  is  predicted  1959.  exZts  to  o^erseS 

1959.  he  pointed  to  as  a  soft  He  suggested,  however,  that  in- jajal  reservoir  capacity  of  physio-therapy  facilities  where  There  are  many  plans  which  -  in  the  flow  of  funds  into  housing,  countries  cont^ued  to  increas# 

spot  ,  and  unemployment,  if  it  dustrial  expansion  could  be  stim- .u-  c.  Manrirp  rivpr  svstem  ^  .  1.;  ,  dn  nnt  .  u  VANCOUVER  —  Genera  sa  es  -  ^vu»u.c.-.  cuimnueq  lo  increasg. 

sfreads  as  forecast!  would  be  ulated.  ‘Vetty  effectively”.  ‘\®,  S-oe^^ceTat^ve  the  iS  ^  “"fi  division  of  B  C  Electric  and  the  ^  D  H  7  T 

"serious,  but  not  overwhelming.” {through  incentive  taxation,  such  average  hospital  services  under  the  plan  Pdalization  coverage,  which  do. development  depart-  Ncw  PrCSldcnf  jOarly  next  year,  according  to 

"The  recent  boom  is  over”,  he: as  more  generous  depreciation  -pj^g  shawinigan  Engineering  are  at  the  standard  public  ward;"ot  provide  any  major  medicaLment  of  its  affiliated  company, 'H.O.  Life  Underwriters  aaaa“"rement  by  0.  B.  Thorn- 
conceded.  Said  to  have  been  ac-i allowances  for  tax  purpo.ses.  Company  Limited  has  been  ap-'level  icoverage;  and  where  some  bene-  Western  Development  and  Power.  TORONTO  —  Thomas  R  qiitiie’ 

complished  with  "relative  price'  Mr.  Petrie  predicted  that  cap-  'by  atomic  Energy  of|  Where  ho.soital  authorities'f't-s  -such  as  income  di.sabilitv  or, Ltd.,  have  been  merged  to  a  \  r  i,  "Th's  office.”  Mr.  Thornton 

stability”,  it  was  noted  as  having  ital  programmes,  consumer  Canada  Limited  to  act  asitsover-Ljeem'^^privatr  accommodSiftroup  life  have  been  omitted,  ft |  achieve  more  economical  opera-  ^^s  clecti^  president  of  the  states  "will  be  staffed  to  provide 
been  caused  by  “a  sharply  accel-, spending  and  exports  would  com-  _|i  ppninperinp  mnsnltant  on  the  pnvaie  actommooation  ,  tion.  The  result  is  a  new  mar-;Canadian  Home  Office  Life  ln-;the  full  range  of  Montreal  Trust 

crated  capital  exapnsion  pro- bine  to  make  1%1  a  year  of  ^{jiSll  NuclearEarcti  Es  P’’"' Th  h  r  i  \  ' feting  division  of  B.C.  Association  at  itsICo  services  lo  individuals  as 

gramme,  by  an  upsurge  in  our "g  r  a  d  u  a  1  but  unspectacular  tahiichmpnt  nroiect  in  Manitoba  ''*ric  “  at  its  own  expense.  Que-  these  benefits  and  increase  thej  p  p  Sutcliffe,  formerly  gen-L.„j  of  ii,-iwell  as  corporations,  firms,  cha- 

eM»m.  and  by  a  Mrone  .psTAelur.'.ll' ■. _ it““S  S  M  manager  ol  Waaler:  De- 1 and  other  organIraUon. 

been  started.  the  province  may  receive  hospi-  ‘he  present  premium  contribu-|  velopment  and  Power,  has  been  i  ^^warn  snera  on  H  the  capital  city  and  surround- 

Net  earnings  of  Shawinigan  for  tal  services  without  cost  but.  if  ‘ion  constant  and  planning  with, named  general  manager  of  Srance  Co  Tf i  . 

Inaugurate  New  nigh-bpeed  the  Wh  KrliKl.pre»»^^^  ,  p„ient  »  a  hospital  „„isid.your  Imerance  adviser  »hat  ex.j"<'p,^'‘ rtlvlsIonlCanMa.  Waterlpo.  He  speeerfsl  J-' 

O  If  • _ •!  c  •  tn^7?6  ?share  on^’oS  Pavment  will  be  either  tra  benefits  are  most  appropriate  j^i„  be  responsible  for  promotingiH-  Elrov  Harding,  underwriting!"^ 

f  mOn,  from  for  S3m6  period}  ^  -  T  .  P*  Hiirirlitol'  nr  in  Amti**  /^/\rr»r\e»viir  i  (TOC  fAclorincr  "  inHiictrioI  n n/1 1  AsSUrflOCC  Co'^of  'Toronto^"  ^‘^"jmade  on  the  basis  of  "a  growing 

vear  o4  S8.1 12.942.  eoual  to  or  $15  a  day-whichever  is  less,  dividual  or  to  your  company.  igas.  fostering  industrial  andiAssurance  Co.  of  Toronto.  |,g^g,  ^bich  has  already 

- -  $1.05  a  share.  ’  ’  ’  ^  ❖  ❖  ❖  The  comprehensive  type  of  ar^  development  maintaining!  Donald  E.  Hickson.  National -outdistanced  the  rate  of  redevel- 

TORONTO— A  new.  high-speed | transmission  of  copy  material.  - - -  This  plan  is  similar  to  the  On-  group  insurance  with  a  basic  de-  Sood  reianons  with  the  com-iLife  Assurance  Co.,  Toronto,  was, opment  of  the  business  core  of 

public  facsimile  service  between  The  service  will  also  per-  pj  ^  tano  plan,  but  there  is  one  major  ductible  amount  which  provides  gul’d^nc^L^'^^n'e^kcUng  Tatter!  7gar,' ManuS  pansion^n1ie%S“!Ufa?  ^ 

Toronto  and  Montreal  has  been  ® ®  difference.  In  Ontario,  all  parti- for  both  minor  and  major  ill- to  other  divisions  of  the  com-!turers  Life  Insurance  Co.,  .for  P™n  of  the  entire  capital  city 

Inaugurated  by  Canadian  Na-  wirrfax,  operating  on  a  24-  Orclsr  fOf  DOSCO  cipants  make  a  monthly  contri-  nesses  up  to  limits  of  $5,000  or  pany.  I  onto.  ‘ _ 

tional  and  Canadian  Pacific  hour  sch^ule,  will  accept  any  _  bulion.  whereas,  in  Quebec  the  $10,000  is  well  worth  your  con-  R-  G-  Scott,  formerly  B.C.E.’sl  Current  problems  in  life  cu.f. 

Communications.  copy  prepared  on  paper  9>,a  .  j  ,  r  Provincial  government  will  ob-  sideration  at  this  time.  Many, ®®s*®tant  general  sales  manager,  surance  underwriting  were  dis-|"'®', 

The  new  system,  to  be  known  inches  in  width,  with  the  actual  ,  “  7  *  „  ,  !  tain  the  necessary  revenue  to  companies  have  changed  over  to  manager  cussed  at  the  meeting.  Attending'2  Ncw  Direcfors 

as  wirefax,  is  the  fir.st  of  its  material  to  be  transmitted  spac-  for  use  on  Canadian  National  inen^essjy  revenue  lo  compaesna^^^^  representatives  of  42]  At  the  annual  general  meeting 

kind  in  Canada  and  will  instant-  ed  within  the  machine's  scanning  Railways  lines  in  Newfoundland b  j  .u  ^  -n  u  v,  a  m  ^  ii  «  m  ‘ormerl.y  direc-lc3nadian,  British  and  U.S.  com-'  .  eharoiinirfore  r  m  i  v.  n- 

ly  reproduce  an  exact  copy  of  area  of  eight  inches  in  width,  has  been  placed  by  the  railway  i  "’"'^®  ‘^®  ®‘’.""®®’  ‘'’®"  '"‘f^strial  development  I  pgnies  operating  in  Canada.  Melchers  Dis- 

(yped  or  handwritten  letters,  re-  Normally,  the  length  of  ma-  uu  au.  Facfgirn  rar  Hivicinn  nf'”®  individual  contributions.  'now  Is  the  time  to  seriously  con-  with  Western  Development  and  Speaker  at  the  dinner  following  in  Montreal  during 

ports,  drawings,  sketches  and  terial  to  be  sent  is  not  restricted  ^  ^  r-  i  ^  !  This  will  naturally  affect  all  sider  it.  Power  Ltd.,  becomes  general  meeting  was  Lloyd  Percival.lpast  week  the  annual  reports 

documents  between  the  two  by  the  machine’s  capability,  Dominion  Steel  and  Coal  Corp...  presently  in  If  I  can  be  of  any  further  scr-  director,  Sports  College,  Toronto.! were  adopted  unanimously,  and 

‘"'rN  PP  will  nff.r  wirof.v  ‘‘’t  "PI’’-  ’^®"‘®"’  N-S..  accordipg  to  anl  ^  will  likely  be  vice  to  you.  please  write  to  me  w  el  "!  r  n  Development  and  P^rcival  stressed  the  need  directors.  C.  Antoin. 

CN-CP  will  offer  wirefax  fac-  ation  length  of  material  will  be  announcement  by  E.  A.  Brom-i  4v,ic  naru.r  nr  mniani  vmir  o  rt/  ueveiopmem  anq  physical  fitne.ss  in  his  talk  ^poffrion  aHvnratp  and  Maiirir* 

simile  service  on  the  same  basis  Umited  to  24  inches.  ley.  vice-president,  purchases  P^P"*^  rTo^Thin  fnr  “Phy-sical  Fitness-Need  or  Non-  Je?!  Ilectod  to  hJ 

as  the  telegram.  The  material  Copy  to  be  transmitted  bv  and  stores.  |to  provide  the  basic  coverage  own  insurance  adviser.  corporate  entity  responsible  for  °  ‘  “ 

to  be  copied  can  be  picked  up  wirefax  should  be  written,  typed  The  cars  supplement  an  order  myestments  in  land  and  other  -  a- 

or  delivered  by  messenger.  It  cr  printed  on  white  or  light-col-  of  one  hundred  and  thiry  40-ton  Jamaica  Plant  Fof  Ncw  Edition  Of  SolcS  '”dustnal_prnjects_ -  Motltreol  TfUSt  To  new  La“r? T^diSs  th?  fJl- 

Will  also  be  possible  to  use  the  ored  paper  in  10-point  type  or  40-foot  flat  cars  placed  with  D6-  d  j  lj  j  a  j  x-.w  j  j  *  ■▼■vnrreui  i  fU9i  i  w  new  ooara  oi  aireciors  me  loi 

service  on  a  collect  basis.  larpcr  mininn  s:tooi  anH  Tnai  rnrnnra.  BrondrOHl-HcndcrSOn  And  ExclS6  TOX  Guide  as  amended  lo  October  1.  1960.  lowing  officers  were  elected: 


Inaugurate  New  High-Speed 
Public  Facsimile  Service 


TORONTO— A  new.  high-speed |  transmission  of  copy  material.  - - 

public  facsimile  service  between  The  new  service  will  also  per-  C|«* 

Toronto  and  Montreal  has  been 

,  ,  J  u  J-  XT  reports  in  foreign  alphabets.  ^  i  r 

Inaugurated  by  Canadian  Na-  wirefax,  operating  on  a  24-  Ordcr  fOf  DOSCO 

tional  and  Canadian  Pacific  hour  schedule,  will  accept  any  _ 

Communications.  copy  prepared  on  paper  9>/a  _  «, 

The  new  system,  to  be  known  inches  in  width,  with  the  actual 
as  wirefax,  is  the  fir.st  of  its  material  to  be  transmitted  spac-  use  on  Canadian 


investments  in  land  and  other 
industrial  projects. 


board. 

At  a  subsequent  meeting  of  the 
new  board  of  directors  the  fol- 


service  on  a  collect  basis.  larger.  minion  Steel  and  Coal  Corpora- 

As  all  material  is  reproduced  CN-CP  expect  to  extend  wire-  tion  earlier  this  year.  Ai 

In  its  original  form  at  destina-  fax  to  other  centres  as  demand  The  40-ton  flat  cars,  42  feet  in  33^ 
tion.  wirefax  will  provide  precise  for  the  service  increases.  length,  are  similar  in  weight  to  ...mi 


as  amended  lo  October 
The  book,  priced  at 


B.C.  Trade  Fair  Gets  A 
Wide  Variety  Of  Industries 


Jlf^  Of  Sales  - Monfreol  Trust  To  Inew  bo^d^dl^SHhe  foL 

miS  TeerArcoTi  SpoV7  Brandram-Hendcrson  And  Excise  Tax  Guide  as  amended  lo  October  1.  1960.  Qpg|^  OttOWQ  officers  were  elected: 

tion  earlier  this  year.  *  Announcement  is  made  that  a  CCH  Canadian  Limited,  To-  ’r*’"  -fi  .''  ‘I’’  ,  Tn.Tt  ^ 

Tiio  lio  Inn  fiaf  nnre  fool  In  •  .  ,  ,  ■  i  .  .  1.  •  J  *u  I _ Au  popcr  covcf  and  $6  With  a  fabrik-  Montreal  Trust  Company  williW.  Roffey;  pre.^ident,  Lt.-Col. 

Ipnoih  nrp  similar  in  u;piphf  In  "®''^  paint  manufacturing  plant  ronto,  has  issued  the  eleventh  cover,  provides  a  general  open  its  first  Ottawa  office  on] Sarto  Marchand,  ED,  ADC;  vice¬ 
cars  now  in  service  in  the  oro-'**  ^’“'’t  •"  Kingston,  Ja-  edition  of  its  "CCH  Canadian  summary  of  the  .subject,  com- the  ground  floor  of  the  recently-  president.  Maurice  Marchand; 

Vince  but  have  an  increased  by  Brandram  -  Henderson  Sales  and  Exci.se  Tax  Guide”  plemented  by  a  brief  history  of  completed  Fuller  Building  on  I  secretary -treasurer.  Rent  Mar- 

capacity  of  35  per  cent  due  to  Ltd.  of  Montreal.  covering  regulations  and  rulings  the  tax. _ the  north  side  of  Albert  Street  i  chand. _ _ 

the  use  of  low-weight  alloy  steel  with  an  initial  annual  capacity 
instead  of  structural  steel.  about  150,000  U.S.  gallons,  the 


#  -  Cl  /s  .  «.  plant  will  produce,  R.  B.  Winsor, 

- -  'Wheat  Flour  Output  Br:mlram-H<,„d.r. 

VANCOUVER.  —  Although  the  ern  Ltd.:  The  Montreal  Trust  ^  September  Up  son  points  out,  for  the  Jamaican] 

British  Columbia  International  Company:  Netherlands:  Rolls-  OTTAWA  —  Production  of  rnarket  the  same  wide  range  of 
Trade  Fair  will  not  be  held  until  Royce  of  Canada  Ltd.;  Shell  Oil  wheat  flour  in  Canada  in  Septem-  r-H  paints  products  manufactur- 
the  first  half  of  May,  1961.  a  Company  of  Canada  Ltd.;  Tak-  ber  DBS  reports,  was  up  10%  ed  for  the  Canadian  market  by 
great  many  companies  both  amisawa  Koki  Mfg.  Co.  Ltd.  from  same  month  last  year  at  the  company’s  plants  in  Mont- 
national  and  international  have  (Japan):  United  Kingdom:  Zim  3,654,000  cwt.  from  3,311,000  cwt.  real,  Halifax  and  Vancouver, 
already  reserved  exhibition  Israel  Navigation  Co.  Ltd.  This  brought  production  for  the  Decision  to  build  a  plant  in  Ja- 

space.  Option  holders:  first  9  months  of  this  year  to  maica  is  based  on  a  market 

The  following  are  firms  which  Bass  and  Guinness:  B.O.A.C.;  7,072,0(X)  cwt.,  from  total  of  6,619,-  which  has  been  developed  over 

have  contracted  to  date,  the  France:  HoIIand-America  Line;  000  cwt.  for  corresponding  period  a  40-year  pieriod  during  which 

majority  of  them  having  been  Lafarge  Cement  of  North  Ameri-  of  1959.  B-H  paints  have  been  sold  in  the' 

exhibitors  also  in  1958.  ca;  Qantas:  Sweden;  Belgium;  Exports  of  wheat  flour  in  Sep-  West  Indies. 

Air  Equipment  Service  Ltd.,  Denmark;  F.T.S.  Ltd.:  Japan;  tember  declined  to  1,188,000  cwt.  Construction  of  the  new  plant, 
Vancouver;  Aluminum  Co.  of  Luxembourg;  Rootes  Group;  So-  from  1,215,000  cwt.  a  year  earlier  Mr.  Winsor  says,  will  be  started 
Canada;  Associated  Electrical  In-  ciedad  Moxicana  de  Credito  In-  aod  the  August-September  total  as  soon  as  possible,  and  it  is 
du.stries  (Canada)  Ltd.;  T.  G.  dust  rial;  B.C,  Government;  frU  to  2,403,000  cwt.  from  2,593,-  expected  that  it  will  be  in  pro- 
Bright  &  Co.  Ltd.;  Briti.sh  Insul-  D.K.W.;  T.  &  G.  Geske;  John  000  cwt.  a  year  ago.  duction  early  in  1961. 

ated  Callender’s  Cables  Limited;  Labatt  Ltd.;  Maritime  Industries; 


FOR  BUSINESS  FACTS  ABOUT  THE 


Canadian  Western  Pipe  Mills  Thomas  Skinner  &  Son  Ltd.; 
Ltd.;  H.  Corby  Distillery  Ltd.;  Vivian  Engines. 

El  Al  Israel  Airlines:  Growers’  _ 

a  Testing  New  Method  of 


PREFERRED  STOCK  YIELDS 
Data  Suppliad  by  Kippan  &  Company  Inc. 


Rubber  Mills  of  Canada  Ltd.; 
Israel. 


Truck  Trailer  Transfer 


K.L.M.  Royal  Dutch  Airlines;  The  latest  method  of  transfer- 


ness  Machines.  and  com 

American  El  in  Corporation:  road  to  fl 
Auto  Imports  (Swedish)  Ltd.;  minutes. 


Automobiles  Renault  Ltd. 


Products  Ltd. 


On  loan  to  the  CNR  for 


Mercedes-Benz  Distributors  West-'tainers  with  equal  ease. 


Nam*  ef  Company 

Call 

Approx. 

Market 

1959  Earn. 
Approx.  Per  PId. 

Pric* 

Price 

Dividend 

Yield 

Share 

$ 

S 

t 

% 

* 

Acadia  Atlantic  . 

105 

93.00 

5.00 

5.4 

45.84 

Aluminum  Company  . 

53<i 

45.00 

2.25 

5.0 

12.75 

Anglo-Canadian  Telephone 

53 

50.25 

2.90 

5,8 

17.15 

Argus  Corporation  . 

52 'a 

49.00 

2.50 

5.1 

17.58 

B.C.  Electric  4%  . 

103 

78.50 

4.00 

5.1 

13.24 

B.C.  Electric  4%%  . 

105 

91.00 

4.75 

5.2 

13.24 

Canada  Cement  Limited  .. 

30 

26.50 

1.30 

4.9 

10.02 

Canadian  Oil  . 

103 

81.00 

4.00 

4.9 

45.46 

Canadian  Celanese  . 

26 

18.50 

1.00 

5.4 

5.66 

Dominion  Tar  &  Chem.  .. 

25 

20.50 

1.00 

4.9 

37.43 

Gatineau  Power  . 

110 

101.00 

5.00 

4,9 

26.06 

Henry  Morgan  . 

104 

96.00 

4.75 

4.9 

,37.66 

Molson’s  Brewery  . 

40 

42.00 

2.20 

5.2 

29.35 

Northern  Quebec  Power  .. 

52>i 

48.00 

2.75 

5.8 

14.2: 

Northwest  Utilities  . 

103 

Te,.-)© 

4.00 

5.2 

24.13 

Price  Bros.  Co.  Limited  .. 

101 

82.00 

4.00 

4.9 

143.33 

Quebec  Telephone  . 

Shawinigan  "B”  . 

21 

21.00 

1.10 

.5.2 

4.70 

54 

46.25 

2.25 

4.9 

26.35 

Zellers  Limited  . 

52 

47.00 

2.25 

4.8 

20.08 

•  —  Non-callable 

Nov.  14th. 

1960. 

WHEN 
THE  LOAD 
GETS 
HEAVY 


That’s  the  time  to  call  In  the  IBM  Service  Bureau— The  IBM 
Service  Bureau  will  help  you  out  in  an  emergency,  do  a  special 
job,  or  all  your  routine  accounting  on  a  steady  basis. 

Pa\Toll  calculations,  cheques,  government  reports,  invoicing,  stock 
records,  anything  and  everything  of  an  accounting  or  statistical 
nature  can  be  done  fast  and  with  complete  accuracy  at  the  Bureau. 
In  effect,  you  employ  IBM  data  processing  equipment  and  IBM 
specialists  at  the  Service  Bureau,  but  you  pay  only  for  the  work 
done  and  you  know  the  cost  in  advance. 

Let  IBM  Service  Bureau  help  you  to  carry  your  accounting  load. 
Call  IBM  today. 


MANAGER  OF  ONE  OF  THE  ROYAL  BANK  S  BRANCHES  IN  THE  CARIBBEAN,  PICKS  UP  POINTERS  ON  THE  SUGAR  GROWING  INDUSTRY  OF  BARBADOS 


SEmiCEBVBEiU 


1123  BEAVER  HALL  HILL,  MONTREAL  1 
UN.  6-2971 


1255  LAIRD  BLVD.,  MONTREAL  16 
RE.  9-1961 


The  Royal  Bank  of  Canada  has  been  operating  its  own  branches  in  the 
Caribbean  area  for  over  60  years.  In  most  of  the  islands  from  the 
Bahamas  down  to  Trinidad,  are  some  60  branches  of  the  Royal  Bank, 
each  branch  an  immediate  and  useful  point  of  contact  for  the  Canadian 
businessman. 

For  business  facts  about  the  Caribbean  area,  and  for  the  right  kind  of 
business  introduction,  the  wise  course  is  to  “ask  the  man  who  works 
there”.  You  can  get  in  touch  with  him  quite  simply  through  the  Royal 
Bank’s  head  office  in  Montreal  or  through  your  local  branch. 

THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 

OVER  1,000  BRANCHES  IN  CANADA,  CUBA,  HAITI,  DOMINICAN  REPUBLIC,  PUERTO  RICO,  THE  BAHAMAS, 
X  '  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS. 


CREDIT  REPORTS 
COLLECTIONS  AND 
REMITTANCES 
LETTERS  OF  CREDIT 
NEW  TRADE 
CONTMECTIONS 
BUSINESS 
INTRODUCTIONS, 
ETC 

For  a  copy  of  our  booklet 
“Your  Door  to  Busi/test  iM 
the  Caribbean",  write. 
Business  Development  Department, 
The  Royal  Bank  of  Canada, 
Head  Office,  Montreal, 

THE  WEST  INDIES,  CENTRAL  AND  SOUTH  AMERICA. 


I 


Wide  Earnings  Gain  For 
Aluminium  Ltd.  In  9  Months 


Texas  Gulf  To  Canada  Vinegars  jConsolidation,  Improvements 

G,0W,(. 


Consolidated  net  earnings  for 
the  9  months  ended  September 
30th  1960  more  than  double  the 
figure  for  corresponding  period  of 
1959  are  reported  by  Aluminium 
Ltd.  Net  earnings  for  the  third 
quarter  of  the  year  were  nearly 
120  per  cent  higher. 

Interim  statement  shows  earn 
ings  for  the  9-month  period  this 
Msjw  of  $31,955,000,  equal  to  $1.05 
•  Share  on  common  stock,  as 
compared  with  1959  earnings  for 
the  period  of  $15,236,000,  equal  to 
50  cents  a  share.  Sales  and  oper¬ 
ating  revenues  were  higher  than 
for  any  other  9-month  period  on 
record  and  totalled  $380,197,000  as 
compared  with  $315,947,000  for 
corresponding  period  of  last  year. 

Earnings  for  the  third  quarter 
of  this  year  amounted  to  $10,136,- 
000,  equal  to  33  cents  a  share,  and 
compared  with  last  year’s  third 
quarter  net  of  $4,666,000,  equal  to 
15  cents  a  share. 

For  the  9-month  period  this 
year  net  earnings  of  Aluminum 
Co.  of  Canada  Ltd.  are  reported 
at  $21,639,978  as  compared  with 
$10,208,623  for  same  period  last 
year. 

3rd  Quarter  Off 

“Consolidated  sales  of  alumi¬ 
num  in  all  forms  and  from  all 
sources  in  the  third  quarter  this 


dent  of  Aluminum  Ltd.  .states,”  CALG.4RV  —  Announcement  is, IJr" 
were  164,000  tons,  a  ten  percent  by  E.  H.  Laborde.ii-'r  siV”/** 

improvement  over  the  third  quar-;  ..  ^  ,.  ,,  .  .'Work,  capital 

er  last  year.  Third  quarter  sales  i  Canadian  Homestead jcurr.  Ratio 

. . .  -  -  «  •  Canada  Vinegars  Ltd 


2.1» 

St.DlfS 

l.M 


w.v4Mj  Directing  of  particular  atten-|  The  Ontario  division,  in  spite 
tion  to  the  proper  integration  of, of  numerous  problems  associ- 
Ontario  interests  is  said  to  .  j 
i.6»-i|have  had  a  modifying  effect  on  " 

were  at*a  slightly  lower  rate  IhanjOils  Ltd.,  that  Texas  Gulf  Sulphurj  Canada  Vinegars  Ltd.  reports,  the  overall  growth  of  Steinberg's 
in  the  first  half  of  the  year,  but  Co.,  Houston,  Texas,  plans  to  ex-  fiscal  year  ended  Sep-: Ltd. 

for  the  nine  months  ending  Sep-L,o„g  .uinhur  on  the  38  122-  ^  r^uction  in'  “In  comparison  with  the  accel- 

tember  30th,  the  Company’s  sales ! operating  profits  and  in  net  earn-,erated  growth  of  Steinberg’s  Ltd. 
at  524,000  tons  were  18  percenti^^*^®  Panther  River  oil  and  gas  ings  after  all  charges  as  com-|during  1959,  the  year  1960  has 

higher  than  the  443.000  tons  in  the 'reservation  near  here  which  is  pared  with  preceding  year.  Jbeen  one  of  more  conservative  I  Fruit  Supply  Ltd.,  wholly-owned, 
same  period  a  year  ago.  I  owned  jointly  by  Canadian  Home- 1  Sales,  directors’  report  slates,  ^ehievements.  with  major  em- involves  formation  of  a  volun- 

“The  improvement  in  the  eom-Lipad  and  Union  Oil  Co  of  Cali-'^'^re  well  maintained  during  the  placed  on  consolidation itary,  independent,  merchant 

lyn’s  sales  this  year  is  attribut- 1,  “  “  “  the  reduction  in  profits  and  improvement  of  facilities  ml  group  who  will  operate  their 

. .  ■  '  'lornia.  ! being  largely  aeeounted  for  by  and  Ontario’.  Ustores  under  franchise  of  “Allied 

Under  terms  of  an  agreement,! (he  moving  of  plant  and  reloca-l  ^  pamphlet  report  covering; Food  Markets”, 
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Line  Co.  system  during  October 
averaged  105,677  barrels  daily  of 
crude  oil,  a  reduction  of  13.3  per 
cent  from  121,769  barrels  in  Sep- 
tember  and  0.6  per  cent  below 


106,221  barrels  daily  in  OetabV 
last  year,  the  company  reported 
Estimated  movement  for  N^ 
vember  at  113,000  barrels 
will  be  6.9  per  cent  higher  thaa 
actual  deliveries  during  Octo^. 


with  the  integration  of[ 
stores  and  personnel,  is  said  toj 
have  made  considerable  pro-i 
gress  toward  achieving  a  strong  ^ 
competitive  position.  I 

A  new  venture  by  Ottawa! 


payn 

able  to  the  strong  demand  for 
aluminum  products  in  markets 
outside  North  America,  where 
most  of  our  fabricating  subsidia¬ 
ries  and  affiliates,  as  well  as 
third-party  purchasers  of  our 
primary  aluminum  have  exper¬ 
ienced  better  business 


Texas  Gulf  will  at  its  own  ex- 1 (ion  expense  of  $137  675  ~  i’*’®  53-week  fiscal  year  ended 

pense  either  deepen  an  existing  Balance-sheet  shows  net  work- 
well  drilled  previously  by_  the  two  I;  nia- 

companies  at  Panther  River  or  than  at  September. 

will  drill  a  new  well  on  the  re-  ,f,th  iqsq  riirrf>nt  hoint*  o®®  grown  from  8.8%  inio.j.u  '-cm  un.ic  iiian  m  me 

.servation.  In  return  for  doing i n,,.  ,24  aV  rnmnarrH  40.6%  in  1960.  Fifty  ofipreeeding  year.  Consolidated  net 

...  .  .  ..  tower  at  51.046,424  as  eomparea,.u.  ,o,  .  ...v,;„u  .u - iprofjt  declined  4.4  per  cent,  to 


will  drill  a  new  well  on  the  re-  has  grown 

SIS  Dcing 

_ _  _ _  ,  ,  the  123  stores  which  the  corn- 

year  the  company’s  Canadianjfoyalties,  Texas  Gulf  will  acquire|(,j]j(jps  higher  at  $951,286  as 


As  in  a  previo*4sly-issued  pre-  ‘ 
liminary  statement,  sales  for' 
fiscal  year  ended  .July  30,  1960, 
were  shown  as  $238,117,239  — ! 
33.6  per  cent  more  than  in  the' 


THEY’RE  ALL  OUT  OF  STEP 


1960,  were  located  in  shopping 
centres  throughout  Quebec  and 


ingot  facilities  were  operated  at 'the  re.servation.  lagain.st  $726,980.  , 

close  to  90  percent  of  capacity.l  Upon  completion  of  the  drilling,  ^  "i/res 

thus  permitting  the  rebuilding  ofjcommitaent  by  Texas  Gulf,  Can-  largely 

inventories  of  primary  aluminum |adian  Homestead  and  Union  Oil  .^uhsiantial  noi 

to  the  desired  level.  Production 

in  our  Canadian  plants  is  now  Thi.  u,iii  in  iamuui.uns  .o  ana  ex-.  ^ 

cr/ase  ,?  25  par  oo„,  Ta  Fl«OttCmg 

recovery  of  drilling  costs  by'  J  ^  _ 

Texas  Gulf.  P 

In  19.58  Shell  Oil  Co.  of  Canada 


$3,241,838,  net  profit  per  share 
dipped  to  $1,07  from  $1,13,  and 
total  of  stores  was  increased 
bv  15. 


being  reduced  to  80  per  cent  of 
capacity,  or  an  approximative 
rate  of  600,000  tons  per  year. 

“It  is, expected”  M.  Davis  says 
“that  this  production  rate,  togeth 


I  Sarnia  Expansion 
For  Canadian  Oil 


year  “Natanael  V.  Davis,  presi-!  mediately  ahead.** 


Huge  Writeoffs 
Gen*l  Dynamics 

General  Dynamics  Corp.  re- 


er  with  acquisitions  from  other  Ltd.  completed  a  well  I'l  miles  Sales,  Earninqs 

subsidiaries  and  .sources,  will  east  of  the  Panther  River  re-  ^ 

more  clo.sely  approximate  the 'servation  which  flowed  gas  and  |f||^  PaOer  DOWn 
level  of  sales  in  the  months  im-  indicated  a  hydrogen  sulphide  ” 

yield  of  86  per  cent  on  prelimin¬ 
ary  analysis. 


s.a  y  s,  totalled  approximately 
$415,000,000. 

Cornerstone  Laid 
For  New  H&D  Plant 


3rd  Quarter  Net 
Of  Inco  Lower 


NEW  YORK 
.Paper  Co.  report 


TORONTO;  —  In  view  to '  ,  Canadian  Oil; 

,  ,  i  jUompanies.  l.id.  will  expand 

strengthen  its  competitive  posi-jj(j  petrochemical  manufacturing 
lion  in  the  North  American  retaili facilities  with  a  $7.50,000  in.stal-j 
imarket,  .Massey  -  F'erguson  Ltd.ilation  at  its  Sarnia  refinery.  The’ 
has  established  its  own  finance i"®"’  installation  will  double  the 
company  s  benzene  production 


BUT  SMITH... 


-  International  organizations  in  Canada  and  ' 

s  for  the  third  United  Stales— a  growing  trend  |  Construction  will  begin  imm'e-' 


quarter  of  the  year  net  earninqs  (he  farm  equipment  indus-ldiately  on  a 

lof  $15,205,082  and  sa  es  of  $249.-l  ,  ... 

:773..507.  For  the  corresponding . 

period  in  1939  sales  totalled  $263,- 1  Retail  financing  facilities,  ^  . . . . . ^ 

|3.'’4.621  and  net  earnings  amount-  through  the  two  companies.  wilU be?.  The  new  inslairatTon 


begin  imme 
H.vdeal  Unit  for 
converting  toluene  to  benzene,  a 
petrochemical  for  manufactur¬ 
ing  plastics  and  synthetic  rub- 


on  long-term 


V  1^  riuiii  -  ed  to  $20,252,406  of  which  $1.7,50,-  be  it.  is  anounced  available  to 'scheduled  for  completion  in  June 

ports  for  the 'nine  months  endedl  Progress  of  the  construction  of  i'®'  earnings  alter  aii  ®oargcs  ggj  represented  profit  on  the  sale  the  more  than  3,000  Massey-Fer-!  igpi. 

September  30th  last  net  sales  of  the  new  Hinde  and  Dauch  Ltd.:®'  '®®  international  ^>C6®1  u®^  of  i.o-"vicw  Fibre  Co.  .stock.  .giison  dealers  in  Canada  and  the'  ,  ,  ,  -rfvliiriinn  nf  hnn7on. 
$1,442,771,395.  This  compares  packaging  materials  centre  '®  Earnings  for  the  third  quarter,  United  States.  A  variety  of  frop,  both  ^plants  has^  already 

with  $1,269,888,520  for  correspond-!  Moncton  was  marked  on  October ! ®f  ‘hi.s  year,  interim  re-  ^  gj  jj  finance  plans  will  be  offered  lo,(,ppn  contracted  for 

ing  period  of  1959.  l26th  1960  when  Arthur  Johnson.  P®rt  released  by  coi^any  shows,  compared  with  $1.50  in  both  .agricultural  and  industrial !  agreement 

Operations  resulted  in  a  l®ss I  President  Atlantic  Province  Eco-|  w®r®  u^  ^  including  13  cents  profit  equipment  purchasers.  '  «  ®  '• 

before  taxes  of  $55,244,568  com-  "omic  Council  laid  the  ®®'-"®'--|f^  iq®  iq  ^!g°"  Longview  stock.  I  Massey-Ferguson  Finance  Co. 

pared  with  a  profit  last  year  of  stone  of  the  new  plant.  j'^.193_309^  For  the  first  nine  months,  of  Canada  Ltd.  will  have  its 

$45,001,951.  For  the  latest  period  Construction  of  the  packaging!®?  ..‘P?  P  ^q  ‘  sales  by  the  companies  are  prac- |Officcs  at  915  King  Street  West, 

there  was  a  tax  credit  of  $30.- j materials  centre  began  in  Aug-  ^  ' q  • , tically  unchanged  from  the  pre-, Toronto  3.  Ontario.  It  will  offer 

160,000  as  again.st  a  tax  charge i  ust  and  will  be  completed  in  early  rlr,®®  ^  q  mnnth ^®®'’'  o'ti®®®!'®?;  <o  $768.-  additional  financial  assistance  to 

a  year  earlier-of  $20,460,000.  11961.  The  new  plant  will  providel  ‘  .®'.  ®'^  ^  *"8.3  536"®^’’'^’'  '’®^'’  compared  agricultural  cuslomres  whose  re- 

The  1960  report  reflects  a  $61.-la  comprehen.sive  packaging  ser-iJJ®^'™  ^'■®  ®®P®'''  $768.840,2.32  in  19,59.  .Net  quiremcnis  are  in  excess  of  pro- 

000,000  write-off  against  the  com- vice,  and  a  full  line  of  corrugated)  'j^gj“%arnings  for  the  nine  months  j  visions  of  the  Farm  Improve- 

pany’s  commercial  airliner  pro-  boxes,  sheets,  pads  and  parti-;  .  -  ;  .how’n  un  at  • 

gram.  The  company  had  an-ltions.  i»iocn.ioftAn  »iin^nicJ'®2  I®  $.33. 111.284  <$3.94 

nounced  the  write-off  and  an  ex¬ 
pected  nine-month  loss  of  $26,- 
000.000  in  a  letter  to  shareholders 
cn  Sept.  22. 


The  net  profit  in  19.59  took  into 
account  a  write-off  of  $14,400,000 


Commenting  on  results  for  the  I 
first  nine  months  of  1960,  Mr  I 
Harold  Rea,  president  said  earn 
ings  before  income  tax  are  about 
15  per  cent  ahead  of  the  same 
period  last  year.  However,  a 
higher  provision  for  income  tax 
is  offsetting  the  increase  in  earn¬ 
ings.  It  is  expected  this  will' 
prevail  for  the  full  year  I960.! 
with  earnings  before  lax  showing 
gain  over  19,59  hut  earnings 


an-ltions.  '''"2  I®  J33.1I1.284  <$3.94  a  sharcllural  equipment  users  whose 

Hinde  and  Dauch  Ltd.,  p  sub-  •  .  .  ^s  against  including  8  cents  profit  from  the 'method  of  operation  does  not 

sidiary  of  St.  Lawrence  Corpora- Longview  stock)  as  com-  Inualify  »  h  e  m  for  financial '  after"  lax  aboui”  equal"  to^'l'm 

tion  Limited  is  an  all  Canadian j®"®'J  f  ?i" ^q  ^  Parpd  to  $60,422,244  <$4  48  a  as-'os'an®®  under  the  Act,  '  _ 

company  with  manufacturing including  13  cents  profit  Masscy-Fcrgu.son  Finance  Corp.  IQcfober  ThrouaknuF 
plants  in  Montreal.  Que.;  Peter-  ^s  ®®mp^®d  Longview  .stock)  in  19.59. '.serving  the  company’s  Unit^jT  L  ? 

borough,  Etobicoke,  Toronto,  St.|,^9®  ®'^'n®''  ®®’|®'.  ,!'The  report  noted  that  the  low  i.Stale  market,  will  be  located  on  I' Mountain  Off 


That's  according  to  Smith,  of  course.  Actually  it’a 
Smith  who's  'way  out  of  step  —  all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  busines.s  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There’s  • 
personal  copy  available  for  you  — 
even  if  your  name  «  Smith.  Just  drop 
a  line  today  to:  Business  Develop¬ 
ment  Department, Bank  of  Montreal, 

P.O.  Box  6002,  Montreal  3,  P.Q. 

Bank  of  Montreal 


account  a  wriie-OII  OI  »14.4UU.UUU:“'"  - . IJhird  nn^rfpr  at  *114  778  000  as  ...ai  ....  .....  ...a. tr  .noii...,  «mi  .,r  uivpiru  imi - -  - -  ; 

against  the  commercial  airliner  I  Om.;  ''mni^g.  -i’-ains?  *105  nanoo  Lf  earning  *^®‘'’®'l  32.1  VANCOUVER -Throughput  on, 

oh.i™,n  ,tates!5i£Ti.Z".4a“Sdro”i;«'  .dUpcri.d'  .'cr.  l»w,r  r.d.hdd  ddrlnd  .l„.v - 


WORKING  WITH  CANADIANS  IN  EVERY  WAIK  OE  1116  SINCE  111? 

-  _ tsa 


Frank  Pace,  chairman.  Trenton  and! 513,873.000.  equal  to  64  cents  a 

General  Dynamics  expects  a  pro-  «®'®-  ‘'m's  a^®  'renton  andj  romnared  with 

fit  in  the  fourth  quarter  to  re-| Toronto.  Ontario.  ®®  s'®®*'-  as  compared  with 

duce  the  loss  “materially”  for 
the  full  year  1960. 

Without  the  jet 


transport 

charges,  Mr.  Pace  declared,  net 
income  for  the  first  nine  months 
of  I960  would  have  amounted  to 
$3.61  a  share. 

At  the  end  of  September  back¬ 
log  totalled  $2,830,000,000  up  13 
per  cent  from  a  year  earlier. 

Contracts  under  negotiation  at 
♦he  end  of  September  Mr.  Pace  from  360,812. 


Oefober  Sfeel 
Produefion  Down 

Production  of  steel  in  Canada  | ’?.  ®®f'®®»  augmented  nickel  sup- 


$19,831,000,  equal  to  68  cents  a 
share. 

Report  stales  that  “sales,  cost 
of  sales  and  inventories  continue' 


BANK  OF  CANADA 


during  October  was  dow'n  P.l  periP^'^  acquired  by  us  at.  market) 
cent  or  477,369  tons  from  525.116' P’’’®®®  'o  connection  with  rcduc-^ 
tons  in  same  month  last  year  ac-|6®n.s  of  United  States  Govern-, 
cording  to  Bureau  of  Statistics.!®)®?!  procurement  contract  obli- 
Pig  iron  output  for  the  month  wasiSations 

up  2.2  per  cent  to  368,9.52  tons!  Capital  expenditures  for  the 
nine  months  totalled  $.55,892,000. 
and  for  the  full  year  1960  lhey| 
are  estimated  at  about  $75,000.- 
000.  Capital  expenditures  now  I 
scheduled  for  1961  are  expected' 
to  be  about  twenty-five  percent 
less  than  for  1960. 


Weekly  statement  of  the  Bank  of  Canada  as  at  Nov.  9,  1960  Mexiight  1st  Half 
shows  total  assets  $11,914,075  lower  than  previous  week  at  $2,919.-  _  ,  CL  J  J 

528,963.  Investments  are  shown  $2,038,078  lower  Holdings  of  CdDlinQS  jhdCiSd 

Sterling  and  U.S.  Funds  were  $13,149,032  lower,  while  other  assets  ^  _ 

were  $3,293,475  higher.  Deposits  were  $13,188,973  lower,  while  other  —  „  i 

liaWlito  were  1553,101  lower.  jro  Lid  reS,“.  Wbe  6  momh" 

In  comparison  With  corresponding  week  of  la.st  year  total  assets' pnjpfj  ji,np  30th  first  half  of 
were  $10,537,455  lower,  while  other  liabilities  were  $45,123,250  lower.  1  ^grnpanv's  fiscal  year  net  earn- 
Circulation  was  $43,530,984  higher  than  same  period  last  year  and  jnjjs  3f(pp  gjj  charges  of  $2,229.- 

1281  as  compared  with  $2,160,024 
!  for  corresponding  period  of  last 


deposits  are  shown  $3,537,238  lower 

COMPARATIVE  FIGURES  HEREWITH 

ASSETS— 

Sterling  and  V.8.  Funda 
Other  Curreaciea  . 


Total  . 

AnVANCES  TO 
Char,  and  Savinia  Bka. 


Total  . 

INVESTMENTS 

Treasury  Bllla  . 

Govt.  Seca.  (2  Yra.l 


Bda.  Deb.  Ind.  Oav.  Bk. 
Other  Seca . 


Total  . 

Ind.  Dev.  Bk.  .. 
Bank  Premiaea  . 
All  Other  Aaaeta 


tiABiLrnES— 

Capital  Paid  Up  . 

Fe.«t  Fund . 

Notea  in  CirculaUon 
DEPOSITS 
Govt,  of  Canada  . . 

Char,  Banka  . 

Other  . 


Total 

Liabilities  tother  Curr.) 
All  Other  Liabilities  . .  . . 


how.  1950 

Snr.  2,  I960  fit  Wk 

Lut  Tr. 

s 

$ 

5 

» 

.  M.951.HI1 

—  13.149.0.32 

—  281.670 

166,290 

167  ..TOO 

^  21.016 

4  65.517 

2«,21>,101 

49,388,151 

—  13.170.050 

—  216,162 

.TOv')  346.81 7 

.191,367.165 

—  1.016.366 

4  57.26.3.236 

519,566.450 

S19J22,156 

F  ^.301 

274,556,450 

L7e<.e«4,243 

1,760,965,442 

—  1,301,199 

—291 .951,906 

63,760.041 

63,756,02.5 

r  2.016 

T  5,929,124 

14.06l2.703 

14,029,533 

^  33,170 

—  4.772.639 

2,756.404.263 

2,738,442.311 

—  2.036,078 

+  41.944.262 

2.5,000,000 

25.000,000 

12,087398 

12.086.720 

4-  .576 

4  739.796 

99,819.301 

86,525.626 

•  3.293.475 

—  52. 105,3:1 1 

f,919,S2«,963 

2.931,443,038 

—  11.914.975 

—  19.V37.455 

5,000,000 

5.000.000 

2.5.000.000 

2.5.000,000 

2,037.037,444 

2,022.126,419 

4  14,999.929 

4  43.530,964 

39,276.550 

39.936.946 

—  662.396 

.  13.9V9.V6I  1 

601.663.360 

612,995,399 

~  11.331,8.39 

—  16,9.56.716 

27,243.747 

26.436.463 

—  1,194.736 

—  540,081  j 

666.193.6.57 

661.372.830 

—  13.188.573 

—  3..V37,238  ^ 

40,363,337 

.53.444,363 

—  13.081.926 

—  5.407,951  1 

143.944.325 

144,497.426 

—  553.101 

—  45.123.Z50  : 

year. 

Gross  operating  revenue  for 


and  other  expenses,  including 
taxes,  were  higher  at  $23,144,291) 
as  compared  with  $20,897,617  and 
fixed  charges  up  at  $2,208.8f)O 
from  $2.124„333.  i 

Not  included  in  net  earnings.  I 


the  first  half  of  1960  of  bonds  and 


retirements  and  to  serial  matur¬ 
ity  payments.  Corresponding  fig¬ 
ure  for  19.59  period  was  $1.30, .302. 
F'or  the  3  months  ended  .lune 


After 


DU  PONT 
AT  WORK 
IN  A 

CHANGING 

WORLD 


2.M1.443.ft3«  ~  11.914.075  —  10.537,455 


LLOYDS  BANK  LIMITED 

and 

NATIONAL  AND  GRINDLAYS 
BANK  LIMITED 

It  is  announced  that,  as  from  the  1st  January  1961, 
the  business  of  the  branches  of  Lloyds  Bank  Limited 
in  India,  Pakistan  and  Bnrma  wili  be  merged  with  and 
carried  on  by  National  and  Grindlays  Bank  Limited. 

The  interest  of  Lloyds  Bank  Limited  in  the 
banking  business  of  the  territories  concerned  will 
be  continued  through  a  substantial  shareholding  in 
National  and  Grindlays  Bank  Limited  and  by  repre- 
aentation  on  their  Board  of  Directors. 

National  and  Grindlays 
Bank  Limited 

(amalgamating  National  Bank  of  India  Limited  and 
Grindlayt  Bank  Limited) 

Head  Office  :  24/26  Oishopsgate,  London,  E.C.2. 


ings  for  the  3  months  to  .June 
I30fh  were  equal  to  26  cents  a 
■share  on  common,  based  on  num- 
j  ber  of  shares  outstanding  after 
I**-/ !  payment  of  stock  dividend  on 
'"■l  May  2nd  1969. 

New  September  Orders 
|!Off  From  Last  Yeor 

'  '  New  orders  received  by  Can 
"  adian  manufacturers  in  Septem- 
'  ber  increased  4.1  per  cent  in 
^  $2,009  million  from  Augu.st  hut  I 
l!  were  1.3  per  cent  less  than  last 
Near,  according  to  a  Bureau  of 
■  .Statistics  estimate. 

■"I  September  .shipments  were 
I  valued  at  $2,022  million,  an  in- 
crease  of  1.5  per  cent  from  Aug- 
”  ust  but  a  decrease  of  2.8  per  cent 
;i'from  last  year. 

S'  Shipments  in  the  first  nine 
months  of  the  year  were  valued 
:  at  $17,703  million,  up  .2  per  cent 
/  from  a  year  earlier.  I 

More  Credit  Unions  in 
Quebec  Lost  Year 

r  The  number  of  credit  unions  in 
the  province  of  Quebec  increased 
from  1,1,58  to  1,185  in  19.59,  the 
Quebec  bureau  of  statistics  re-! 
ports.  Membership  in  the  unions 
totalled  1,149.335  compared  with 
1,070,302  in  1958  Savings  in  1959 
increased  to  $588,263,000  from 
$522,303,000. 

Credit  unions  authorized  loans 
totalling  $153,827,000  in  19.59  com¬ 
pared  with  $124,958,000  during  the 
previous  year.  * 


The  nhanging  ujorld 
of  MINING 

In  the  diversified  world  of  mineral  discovery  and 
development,  a  variety  of  products  introduced  by 
Du  Pont  of  Canada  have  contributed  to  many 
improvements  in  mining,  which  in  turn  are  adding tO' 
the  wealth  of  our  economy. 

Du  Pont  explosives  are  known  throughout  the 
industry  and  include  Special  Gelatin,  *‘Gelcx”, 
“Fnergex"  and  “Tovex”.  Many  items  of  mining 
equipment  owe  their  lasting  qualities  to  the  versatility 
and  durability  of  Du  Pont  man-made  textile  fibres. 
These  arc  found  in  tents,  protective  and  winter 
clothing,  tarpaulins,  ropes,  filters,  electrical  wire 
coverings,  conveyor  belts,  machinery  belts,  mine  air; 
tubes,  tires,  fire  hoses,  and  oil  rig  covers.  Du  Pont 
plastics  are  used  for  pipe  and  poIycthylcne*insulated 
signal  and  control  cables. 

Through  never-ending  research  and  development, 
follow  ed  up  by  technical  in-the-field  assistance  to 
operators,  Du  Pont  helps  the  mining  industry  to 
translate  technical  advances  into  techniques  for  more 
efficient,  more  economical  development  of  Canada’s 
mineral  reserves.  These  advances  change  more 
than  the  world  of  mining,  they  change 
everyone’s  everyday  world  —  for  the  better. 


CANADA 

Better  Thing*  for  Better  Living  ...  ffirevgA  Chamittrjf 

DU  PONT  OF  CANADA  LIMITID 


[US  assume,  in  the  interests  of  governmentj^ore  For  Your  Monei 


.  I  US  assume,  in  the  mterests  of  government 

I  no  ^inonciol  limoc  probity,  that  it  is  only  an  idea  —  is  that, 
|IIV  I  IliailWiai  |llllfJ9  flaying  resold  the  company  to  Canadian 
ESTABLISHED  uu  Capital,  thc  government  has  no  assurance 

rnbuihed  (Terr  Fridiy  at  410  sL  Nichoiai  str»»i,  Montreal  jhat  it  will  remain  in  the  hands  of  Cana- 

dian  interests.  Past  experience  shows  that 
tied  ai  Second  Clan  Mau.  poit  offlca  Department.  Canadian  invostors,  by  and  large,  have  not 
*^***’^*'  .  I  —  yet  learned  the  advantages  of  holding  on 


A.  B.  w.  locNG  . . .  E'lH*'-  to  3  gOOd  Investmcnt.  We  have,  in  recent  Like  many  businesses,  we,  of  Canada,  plus  80  low-power  relay  a  major  investigation  every  21  nature  of  the  CBC,  nor  the  job  ^  limited  way,  in  1952.  We  have 

waLiAM  SHEB .  Aiiiit.  Editor  years  Seen  where  Canadian  participation  the  CBC  maintain  an  extensive  transmitters  serving  remote  or  months.  it  is  called  on  to  do.  "“w  reached  a  point  where  there 


.  EdUor 

Clrenlatlea  . 

.  0.  Bree'se 

ADVERTISING  DEPARTMENTS* 

Qnebee  . 

0.  W.  Goodman 

Analysing  The  CBC 


From  an  AddrtM  by  ALPHONSE  OUIMET,  Praiidanf,  Canadian  Broadcasting  Corporation. 


I  They  know  the  CBC  has  never  Cabinet.  It  is  then  placed  before 
[exceeded  its  financial  resources.  Parliament  in  the  form  of  esti- 
that  we  stay  within  approved  mates,  and  Parliament  must 
expenditures  year  after  year.  prove  it  before  the  money  can  b* 
Why  then,  the  charge  of  defi-  made  available.  Once  approved, 
cits?  CBC  must  live  within  it.  Expend!* 

Simply  because  those  who  be-  l^re  cannot  get  out  of  control, 
lieve  this  do  not  understand  the  Canada  got  into  television,  in 


E.  «.  EBTL  . . .  Manitinr  E<u*»r  In  311  iudustry  formcd  by  foreign  capital  newspaper  clipping  service  as  isolated  communities.  The  Royal  Commissions  held  -pjjg  corporation  is  asked  by'^^®  Places  in  Canada 

cirenuura  .  o.  Breeie  has  Very  largely  gone  back  abroad  such  one  of  the  ways  in  which  we  keep  7_  ivo  national  television  net-  hearings  all  across  the  country  Parliament  to  do  a  broadcasting  ^  population  of  5,000  or 

ADVERTISING  DEPARTMENTS*  time  38  the  Canadian  investor  sees  what  track  of  public  opinion  and  re-  works;  the  English  ranging  from  so  that  groups  and  individuals  service  job  in  Canada  that  can-  which  do  not  have  the  na- 

. .  he  considers  a  reasonable  profit  on  his  action,  it  is  suggested,  with  end-  John’s,  Newfoundland,  to  could  directly  express  their  opin-  by  private  enterprise.  television  service. 

SUBSCRIPTION  PRICE;  b>  Canada  $5.  a  yetri  eitewhere  invMtment.  *  r  tt  o  ^^ss  repetition,  that:  Victoria,  the  longest  microwave  lons  about  the  CBC.  Why  cannot  private  enterprise  ^ 

$4.  single  copies  15  cents.  *  Direction  and  management  of  U.S.  The  CBC  is  too  expensive;  Can-Lg^^g^l^  in  ^be  world,  4000  miles;  Each  of  these  17  groups  has Lg  pggause  the  inherent  costs 


HEAD  OFFICE:  Montreel  —  Telephone  eu  departments  corporatioos  wltH  Subsidiaries  in  Canada  ada  can’t  afford  the  CBC;  CBC  jbe  French  between  Winnipeg  arrived  at  the  same  conclusion:  g^g  jgg  great.  It  is  as  simple  trepidation. 

AVenus  5-213*.  could  adopt  JDolicies  which  would  go  far  has  huge  deficits;  expenditures  Moncton  the  world’s  most  Canadians  want  a  national  broad-  that  established  for 

”  E“^t?T”iL"?e'EMp^^^^^^^^  ‘  the  fears  of  Canadians  have  got  out  of  control  and  are  i^^portant  French  language  net-  casting  service,  and  they  want  it  pgrUament  has  told  the  CBC  to  w  " 

.  t  r  «  .Ih  no  sir«i  New  0”  Quostion  of  AmeHcan  control  of  far  greater  than  ever  had  been  ^.^k  ‘o  be  good.  Parliament  has  told  the  CBC  to  before  Canada  dared  to  enter  a 

’'^^.ThTN.T™^=  “•  *•  ’  Canadian  industry.  As  suggested  by  a  imagined;  the  CBC  is  wasteful  They  have  also  found  that  the  “eld  which-it  was  well  recog* 

LONDON.  ENG.  OFFICE:  »5  Bishopgaie.  E.c.  2i  Diviei  A  Canadian  banker  during  the  past  week,  and  inefficient;  CBC  ought  to  be  '  ®  Prai'ri'pc  OnTnrln  of  national  broadcasting  ser-  nized  —  was  going  to  be  costly. 

Co..  BepreientaUTe.  Canadian  subsldlaries  should  be  free  to  investigated;  and  private  enter-*"  ;  °"lf°>ice  that  is  wanted  in  CanadaL^f  '""‘^l‘!!°*"l""icanada  delayed  wW 

EDITOBIALI  »  Bidgewor  creiceni.  Orpington.  Kent.  foUow  Canadian  and  not  American  export  prise  could  provide  the  same  Quebec,  and  the  Atlantic  area  as  ^  nmviHeW  hv  an  nr.  ^  ®  available  to  as  many  Cana-  ^an  friends  spent  large  amount! 

__ — ; -  index-'  policies  and  to  “buy  Canadian,  hire  Cana-  service  free.  '•"*>**“•"'>•  .  .  .  ganization  suc^as  the  C^.  and  made  quite  a  few 


Devoted  to  the  interests  of  the 

e  investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 

MONTREAL,  FRIDAY.  NOVEMBER  18,  1960 


«A*nK.'vt*  policies  BllQ  lO  DUy  l^andQldll,  nirc  v-ziind*  cpryicc  fr6G.  *  ^aniTatinn  ciir*h  aQ  flip  PRr*  ^  ni0n6y  3nd  111306  CIUit6  A  f&w 

“INDEXED  IN  THE  FI  _ _  subscribe  to  Canadian  capital.”  I  do  not  intend  to  comment  to-  9-  Nine  CBC-owned  television  ^  ...  .5.  something  in  the  program  sche-  costly  and  perhaps  inevitaW# 

Devoted  to  the  interests  of  the  — —  day  on  just  why  such  state-  stations  and  production  centres;  Having  said  they  want  these  mistakes. 

S  investing  public  in  the  belief  that  ,  ,  in  a*  ments  are  made.  That  would  be  plus  the  management  of  special  national  broadcasting  services,  ^  lamen  ow  The  CBC,  which  was  charged 

the  confidence  of  capital  is  essen-  DritlSh  KCdClIOn  a  speech  in  itself.  The  reasons  armed  forces  stations  in  Ste-  can  Canadians  afford  to  pay  for  *"°"®y  estimates  it  needs  to  with  planning  and  advising  on 

tial  to  the  stability  of  the  range  from  honest  belief  —  or  phenville,  Newfoundland,  a  n  d  them?  *^^*^*^^  service  Parlia- this  development,  had  been 

Zl~t  omr  felourc^fs  Perhaps  even  honest  prejudice- Goose  Bay.  Labrador;  plus  10  Because  broadcasting  provides"'^"!  requested  If  Parlia- watching  television  closely  for 

■  — -  The  offer  to  shareholders  in  British  to  deliberately  planted  propa-  satellites  and  network  relay  sta-  Canadians  with  a  tremendous  agrees  with  the  estimate,  some  years.  As  early  as  1948— a 

MONTREAL,  FRIDAY.  NOVEMBER  18,  1960  p^rri  hv  the  narent  American  Ford  is  ganda-  t>ons-  amount  of  entertainment  and  in-  'Lp” ,  ^  ^**'^  ^*''®  y^^rs  before  the  Cana- 

‘“IT'i  !  reminiscent  of  the  offer  made  to  share-  Of  vital  concern  to  me  is  the  10.  station  management  and  formation  they  have  no  hesita- lessens  the  need  for  public  dian  television  service  was  in- 

Must  FaC6  RealltiGS  In  holders  in  Canadian  Ford.  There  is  this  fact  that  any  misunderstanding  provision  of  programs  to  Armed  tion  in  spending  their  money  on  ®  ,1*"®  much  com-  augurated-CBC  advised  the  Can- 

,  J  one  important  difference:  the  former  is  about  national  broadcasting  does  Forces  stations  overseas.  it.  mercial  participation  as  it  can  adian  government  that  a  national 

Railroad  Dispute  for  all  shares  while  the  latter  left  about  a  great  disservice  to  Canada  and  operation  through  seven  of  I"  the  last  25  years,  Cana-  ^ervL  Lb^alSed  bf  krl^  be  maintained  in 

It  is  not  overstating  the  situation  in  a  quarter  of  Canadian  Ford  equity  into  Canadians.  ,As  a  dians  have  invested  two  and  a  ®  J"*"  ^y  J"  the  public 

suggesting  that  the  federal  government  Canadian  hands.  The  difference  doesn  t  <.<.<.  comparison,  the  U.S.  has  but  half  billion  dollars  in  the  pur-  ’  IZ  LZ  ^  television  homt 

faces  one  of  the  most  important  decisions  entirely  account  for  the  different  national  As  a  precautionary  measure  necessitating  the  mainte- ^base  of  radio  and  television  budget  thus  comes  it  uac  on  fi,  k  ■  r 

that  any  Canadian  peace-time  govern-  rpctions.  At  this  writing  there  is  a  against  infection  —  I  hope  you  ggnee  of  a  major  television  net- ®®ts.  Since  the  start  of  Cana- ^gj^^ly  Parliamentary  an- estimate  thai  th  ° 

ment  has  had  to  make  in  dealing  with  strong  possibility  that  the  British  Treas-  won’t  mind  being  sprayed  with  a  ^^^k  relay  centre  in  Calgary,  for  dian  television,  eight  years  ago,  ^  J  s  u  p  p  1  e  m  e  n  t  e  d  and  Parliament  ^ 
the  dispute  between  the  railways  and  ury  may  block  the  deal.  few  facts.  exemple,  in  order  to  broadcast  they  have  bought  over  3.800.000  comme?cLl  operations,  to 

the  non-operating  unions.  The  strike,  as  The  Treasury  has  the  authority  con-  Exoansiv."  programs  at  suitable  local  times,  sets. 

had  been  fully  anticipated,  has  been  ferred  upon  it  in  1947  to  prevent  any  12.  Maintenance  of  program  every  cent  spent  in  public  ^ 

called  and,  with  the  walk-out  scheduled  action  detrimental  to  Britain  s  capacity  This  is  a  short,  concise,  four-  ooerations  offices  in  London,  Pa-  ^""ds  on  programs,  the  public  sisterly  misunderstanding  of  the  amounts 

for  December  3rd,  the  cabinet  has  less  to  earn  dollars.  The  authority  was  vest- word  generality  that  sounds  high- Hs  and  New  York.  spends  four  cents  on  receivers.  13=1  ylar  for  examole  we  had  ‘"j 

than  two  weeks  in  which  to  consider  what  ed  in  it  in  an  effort  to  protect,  and  sub-  ly  believable  -  and  yet,  as  it  13  Provision  of  radio  and  te-  expensive  in  rela-  successful  year  financially  We 

action  should  be  taken.  sequently  improve,  on  Britain’s  exchange  stands,  it  is  completely  meaning-  lev  sion  inSchan^  ‘i""  h>  ‘he  broadcasting  costs  in  "JZ/  Z,  cZJmerZf  Jes  Commission  for  ex- 

Word  from  Ottawa  is  that  railway  position.  A  recent  action  towards  that , ess  p  k  L  T  countries?  .fu  L  T  I  **"*P‘e.  studied  our  estimates  very 

management  and  union  top  brass  will  be  end  was  Treasury  disapproval  of  the  offer  The  CBC  is  too  expensive-in  3!,^  the  world  L  required  ®«**^**®e  ‘he  American  net-  tiL  wT  sMnr$2^m  ll  !n  y’  generally  agreed 

called  to  discuss  with  the  government  by  Aluminum  Co.  of  America  for  Bn  ish  relation  to  what?  4  Bu  even  greater  than  ‘>p^*-^‘«  ""  "  com-  LIT  than  LdeetS  for  huTsav  T  5 

ways  and  means  of  resolving  the  dead-  Aluminium.  It  approved  an  alternative  !„  relation  to  the  service  it  ,,  I*,®  ‘  “  LIT  iilLrihiP*  '"ercial  basis  program  costs  are  «rT,iS  Tn  L  Llrli  remarkably  close  to  these 
lock  which  has  resulted  in  the.  strike  offer  by  a  combination  of  Br  fish  and  „„„„„  about  the  enl,  basis  for  cm-  estimates, 

call.  It  is,  however,  difficult  to  visualize  American  interests  which  would  retain  Canada  can  afford?  Or  in  rela-  Z  parison.  While  these  vary  widely  ®  p"  ...  u, ‘  doubt  if  any  business  in  Can- 

any  measure  of  success  in  getting  the  at  least  part  of  British  Aluminium  earn-  jjgg  jg  gg^^  g^  broadcasting  C"''p°*'®‘‘°"  *  ,!"  .  Z  the  cost  of  an  American  network  ^  ‘  , ,  J  this  budgetary  g^g^  g^ 

dissenting  parties  to  make  any  further  mgs  in  England.  u  in  other  countries?  French  m  radio,  m  television,  program  is  generally  through  the  ’50’s,  to  stick 

concessions.  The  railways  are  adamant  No  Canadian  agency  has  the  author-  ^ast  year  the  CBC  spent  go  regional  and  local  pro-  higher  to  capital  projects  or  have  more  closely  to  its  estimates  and 

in  their  argument  that  it  is  economic-  ity  to  interfere  in  offers  of  this  nature.  Sars  L  mainSTn  th^  ^  thaT  tS  oT  a  TLpTrable  Sc  ‘ ' 

ally  impossible  for  them  to  go  any  fur-  Canadian  policy  has  been  to  encourage  3jjg„3,  broadcasting  service,  Program.  Consequently,  cbc  pro- .  "  T-r 

ther  in  the  way  of  wage  increases  or  without  qualification  the  free  movement  <.  ❖  ❖  ^g^^^  g^l  ^g  vice  in  lean  y^s.  Now  how-  ^grgggg^g  grg  ^g  gj^griy  ^be 

fringe  benefits.  Union  officials  are  of  investment  capital.  Canada  s  depend- ^^g^^  ^  Last  year.  CBC  facilities  broad- g„g.baif  those  in  the  United  ®  ’  “  ®  ^’^"^dcastmg  p^bijc  record, 

equally  adamant  in  refusing  to  accept  ence  upon  foreign  capital  has  rendered  ^g^^  ^  cast  over  100.000  programs.  states  We  are  still  -  13  years  after 

anything  less  than  their  final  demands  the  possipty  of  intervention  pomtlps.  P  „  had  an  assembly  line,  i‘ Great  Britain  the  BBC  oper- ‘*'‘*^®*'‘'y- the  initial  forecast  -  Lu  within 

Ottawa  sources  have  indicated  that  The  emphasis  on  domestic  investment  is  fjggre  might  not  be  impres-  gjgg  „„  the  basis  of  public  funds. .  of  $15  per  televi- 

the  government  is  prepared  to  grant  a  changing  this  attitude.  Is  it  not  time  to  ^  million  in  commercial  dol-  sive.  But  programs  are  not  pro-  using  this  as  a  basis  for  com-  within  our  resources.  We  ^jg^  home  per  year:  the  esti- 
subsidy  to  the  railways  so  as  to  enable  consider  what  measures  might  be  taken  ^  ^  million  duced  like  shoes.  Each  of  them  Sn  or  the  S-sf  fTcTl  consistently  over  g^  pLiiament,  Sht 

them  to  meet  the  union  demands.  This  to  preserve  the  earning  power  for  Cana-  .  ,  u.,  ,  «  p„ctnmmade  hand-tailored  *  1  •  the  years,  and  had  we  failed  to  .  ,  ., 

was  advanced  by  the  majority  report  of  dians  of  Canadian  industry?  „  I,  T  T'  ILLn  inTended^^  ff  ’  '-"**'*>  h^ve  been  ZZ  Zic  thf  IT  / 

the  conciliation  board  which  sat  on  the  The  major  objection  in  England  is  ^2  public  dollars  to  creation  mtended  for  a  CBC  television  1  g  light  for 

dispute  as  a  possible  solution,  and  it  is  that  if  the  Ford  offer  is  taken  up,  about  <*!-*‘*‘**s'"  ‘ha‘  CBC  audience.  about  $37,000,000.  g^^  ^  Canadian  television 

one  which  is  acceptable  to  the  union.  It  half  of  the  British  automobile  industry*®  ‘°°  expensive-but  let’s  give  The  gamut  of  those  programs  The  BBC  presented  one  tele-  gj  gg^^^g  ^  Our  spending  today  is  $12.90 

is,  however,  opposed  by  the  railways  and  will  be  in  American  hands.  At  the  same  other  side  the  benefit  of  was  as  staggering  as  their  total :  vision  program  service  with  a  {gggngg  Because  we  do’  make  ‘®‘®''*®*°"  "°*"®  art 

the  very  suggestion  of  such  a  solution  time,  if  the  Ford  offer  is  disapproved,  ®''®’‘y  a"*!  throw  in  the  Grey  Cup,  Stanley  Cup,  Canadian  total  production  of  some  50  hours  ^g^^^  money  from  commercial  “*®  P®P**‘ 

has  raised  the  ire  of  the  trucking  Indus-  there  remains  a  strong  possibility  that  38  million  commercial  dollars,  open.  Queen’s  Plate,  Symphony,  a  week;  the  CBC  provided  two  enterprises  vVe  do  this  to  cut  ~  ^  coverage  bonus, 
try,  which  has  threatened  a  fight  to  the  Ford  will  concentrate  its  future  efforts  The  CBC  spent  90  million  dol-  jazz.  Western,  United  Nations,  complete  and  distinct  program  Jg^,g  gggj  fgj,  .  jjg  Jggjjg  The  rate  of  spending  is  less  — 
end  against  any  such  action.  It  is,  upon  its  West  German  subsidiary,  effec-  last  year.  Royal  Visits,  soap  opera,  Hamlet,  services  with  a  total  production  expensive  medium  as  well  “■  P*'®‘*‘^‘®<*' 

additionally,  a  solution  which  will  be  tively  limiting  the  earnings  potential  of  What  did  18,000,000  Canadians  r.C.M.P.,  Couchiching  Confe-  of  some  125  hours  a  week.  ^g  grpyj^g  advertising  outlets  //ti,  rtr  /** 

distasteful  in  the  extreme  to  business  British  Ford.  The  British,  in  many  re-  get  for  their  money?  rence,  news  bulletins,  news  com-  Thus,  for  $2,000,000  less  in  pub-  important  to  the  eco-  •  *  '*'**‘*^“* 

and  industry  in  the  country.  Subsidies  in  spects  then,  are  confronted  with  much  1.  Not  one,  but  two  complete  ment,  school  broadcasts,  farm  Hc  funds,  the  CBC  provided  two  ,  Canada  We  do  this  be- 

general  always  have  been  opposed  by  the  same  choice  as  has  confronted  Can-  and  distinct  broadcasting  ser-  broadcasts,  fisheries  broadcasts  and  a  half  times  more  program  "  ^  cv«tpm  imlikp  anv  wasteful 

business  as  uneconomical.  ada:  either  forfeit  the  earnings  of  British  vices  —  one  in  English  and  the  and  so  on.  production;  we  distributed  these  ®  ^  •  uipndine  ^  television  or  radio  program? 

Opposition  of  the  Canadian  Pacific  Ford  or  forfeit  its  opportunities  for  fur-  other  in  French.  You  name  it  -  we  had  it.  programs  across  a  country  40  '^®*^*";  *®  ®  ^  This  is  often  a  matter  of  perso- 

Railway  in  particular  to  the  subsidy  is  ther  growth.  2.  Three  national  radio  net-  And  the  bill  for  all  this  came  times  larger  than  Great  Brit-  “‘X*^**^  hVh  TrTes  »P***‘°"-  Someone  has  sug- 

easily  understandable.  It  is  all  very  well  It  will  not  be  an  easy  choice  to  make,  works  -  CBC  Trans-Canada  and  to  less  than  1%  cents  per  day  ain,  and  we  did  it  in  two  Ian-  ,  L  implication  wnicn  arises  gg^jg^j  jj,gj  extravagance  in  pro¬ 
to  speak  of  a  “one-shot”  subsidy  in  order  Nor  will  it  be  the  only  time  it  is  pre-  cbc  Dominion  ranging  from  per  Canadian  -  and  less  than  1  guages.  ITic  iLriTf^Rr 

to  prevent  a  tieup  in  railway  transporta-  sented.  The  growth  of  the  European  Vancouver  island  to  Newfound-  cent  per  day  in  terms  of  public  ❖  ❖  ❖  ****  ‘  ‘  ^  •  money  spent  on  any  program  he 

tion;  but  what  happens  as  and  when  the  Common  Market  will  impose  increasingly  land;  and  the  cbc  French  net-  funds  thp  npvt  financial  vim,  i,  enterprise  which  is  poor-  personally  didn’t  like, 

railway  workers,  operating  or  non-oper-  upon  American  ownership  of  British  ^ork  running  from  Alberta  to  j.  the  CBC  too  expensive  in  also  a  notent  one-  “Evervone  is  Z  T'  *^*‘®‘  f  This  isn’t  a  bad  definition,  be¬ 
ating,  again  press  for  contracts  which  assets  the  choice  of  moving  their  in-  ^pva  Scotia  .  ^  t  PanaHa  nr  Pana  f  .v,  ^  pLp-  v,  ^  ®  ®  to  the  government  to  cover  its  j,  ^  ^  j 

woufd  provide  for  higher  wages  or  bene,  terests  from  Britain  to,  the  common  a™evcn  ci.,.,  r,d„  net-  'rUl-  arn.”!  ‘  'Continued  on  Page  lo) 

fits?  It  is  not  to  be  imagined,  in  the  market.  The  only  way  this  can  be  re-  ^prks  serving  British  Columbia  °  t  f  L  ■  p  1  ♦  vnnur  °  Lr  11  j  .  1  ***  ***  '** ..  ■  - 

light  of  past  experience,  that  when  con-  solved  is  by  a  British  association  with  the  The  praTrLT  OntarL  OuTbeT  n  T  'p  Lni  ba  sTT  •*pe"‘»'t«res  have  got;  ,  ,  ,  .  . 

tracts  again  come  up  for  revision,  the  market.  Given  access  to  the  common*:^  Maritim’es  anrf  Npwfnurtrf!  There  are  some  important  out  of  control  and  are  far  great-  I  ll  be  looked  after,  ,9 

unions  will  be  content  to  agree  to  the  market,  there  would  be  no  threat  from  lond  *^®®  e^  er  exceptions.  I  dont  know  of  the  er  than  anyone  ever  imagined." , 

status  quo.  German  Ford,  nor  from  any  other  Euro-  T  a  sncci^i  mWin  f„  the  whole  thing  is  the  cbc  s  idea.  CBCs  huge  annual  deficits  and  our  operating  and  financial!  - 

It  has  been  obvious  for  some  time  pean  associate  of  American-owned  British  cu.  i-  in  1932,  following  a  Royal  Com- u  is  my  job  to  run  the  corpor- specialists  prepare  the  first  esti-j 


that,  sooner  or  later,  the  railway  unions  subsidiaries. 

will  have  to  be  “called”.  Eight  of  the  ten  - 

provinces,  as  well  as  private  interest 

across  the  country,  fight  tooth  and  nail  YoU 

against  any  proposed  freight  rate  in-  ^ 

creases  that  would  recompense  the  rail-  GO 

ways  for  the  additional  labour  costs 

involved  in  the  periodical  wage  increases.  The  Mon 


Sidiaries  75.000  Canadians  who  live  in  mission  study.  Canadians  decided  ation.  ,ates.  These  are  probably  based 

_ _  outposts  scattered  widely  through  the  creation  of  a  national  broad-  The  CBC  Board  of  Directors,  pn  many  of  the  same  factors! 

1,300,000  square  miles  of  the  casting  service  was  essential  to  appointed  by  the  government  to  which  you  would  employ  in  a 
You  Must  Vote  to  Get  Northwest  Terri-  the  continued  existence  of  our  act  in  public  trust,  is  not  aware  similar  estimate-general  eco- 

^  j  ^  ‘°*'*®®;  ,  nation-  of  any  huge  deficits.  nomic  conditions,  sales  poten- 

Good  Government  5.  a  new  bilmgual  FM  high-  National  broadcasting  was  ere-  Nor  is  the  Treasury  Board.  tials,  requests  for  added  service 

fidelity  Radio  Network  operating  ated  by  Parliament.  Nor  is  any  Parliamentary  Com-  gpj  gp  on 

The  Montreal  Star  has  made  a  quali-  on  an  experimental  basis  be-  Over  the  past  thirty  years  there  mittee  or  Royal  Commission  ac  nresident  1  fio  over  these 

I  *\nr\\r\rttt  ♦yx  +Uy»  y\1  yw  _ 1  fttiAAn  1UrAnf«.A»«1  1 _  1 _ AI _ O _ _ 1  1 _  _  2 _ ^  ® 


Which  means  that  the  railways,  already  apology  to  the  electors  of  Montreal  tween  Montreal,  Ottawa  and  have  been  three  Royal  Commis-  which  has  ever  investigated  estimates  in  detail.  Thev  then 


go  to  the  Fin3nce  Committee  of 


Every  object  of  expenditure  is 
studied. 

Once  approved  by  our  board 
our  budget  is  submitted  to  the 
Treasury  board.  This,  as  you 


in  a  squeeze  in  their  fight  for  traffic  referring  editorially,  in  connection  Toronto.  sions  and  fourteen  Parliamentary  CBC.  g  ^g  ^^g  pinappp  committee  of 

against  other  modes  of  transportation.  the  recent  municipal  elections  in  the  6-  Eighteen  CBC-owned  radio  Committees  all  specifically  charg-  Nor  is  the  Auditor-General  of  jj^g  gbc  Board  of  Directors  and 

are  being  steadily  squeezed.  Quebec  metropolis,  to  the  “shameful”  stations  and  associated  produc-  ed  with  having  a  very  good  look  Canada,  who  goes  over  our  books  j^gp^  jj^gj.g  jg  £gjj  Board 

The  time  has  come  when  Ottawa  must  record  of  the  city  in  the  proportion  of  the  tion  facilities  at  key  points  across  at  the  CBC.  That’s  an  average  of  every  year.  Pvprv  nhippi  nf  PvnpnHiinrp  is 

face  facts  in  the  railroad  situation.  There  qualified  vote  recorded  at  the  polls. 

are  ways  and  means  at  hand  of  forcing  “We  referred,”  the  Montreal  daily  TCAADI  1C _ TL^  Once  anoroved  bv  our  board 

the  unions  to  look  to  realities;  and  they  ‘o  the  figures  for  1954,  when  only  I  t#Vli  WO”  I  il©  OttQV\fCI  ^CGflG  hude^L  is  submitted  to  the 

should  be  used  a  few  more  than  51  per  cent  of  eligible  ^  *®  ®**hmitted  to  the 

_®__J _  voters  went  to  the  polls,  and  1957  when  (Continued  from  page  1)  Treasury  board.  This,  as  you 

Tli«  AnIw  CaIii*imm  e%l  *Ua  slightly  more  than  50  per  cent  voted,  grey  cheerless  November  skies  American  elections.  Only  re-  Ike  could  “wise  up’’  tricky  amounts  to  the  federal 

I  ne  Uniy  jOlUllOn  or  ine  The  next  day  this  view  was  sustained  this  talk  of  a  spring  or  early  action  was  from  those  who  Dickie  on  how  things  are  going  cabinet  and  its  advisors,  sitting 

UC  fnntrAl  Prnklom  when  it  was  found  that  only  41  per  cent  summer  election  for  1961  is  fad-  were  glad  to  see  some  incipient  in  Canada.  This  sounds  screwy  mtormally  with  a  finger  on  the 

•J*  ViUnilUl  riUUIclll  voted.”  ing  fast.  For  part  of  a  year  house  cleaning  as  Kennedy  to  me.  Canadian  pulse  and  both  eyes  on 

Word  from  Ottawa  during  the  past  The  “Star”  goes  on  to  say  that  a  check  now,  we  have  gone  along  on  gets  ready  to  put  the  boots  to  Kennedy  can  however  learn  Budget  Night, 
week  suggested  that  the  federal  govern-  with  the  record  of  Toronto  revealed  that  the  theme  that  the  Conservative  those  Byzantine-brained  advis-  fast  when  he  starts  to  study  the  “  ®***'  ®^**®  trimming— 

ment  has  under  consideration  a  plan  for  Montreal,  in  comparison,  had  a  record  to  government  were  going  to  have  ers  who  have  been  giving  Ike  map.  He’s  going  to  find  out  Treasury  board  members  are  e.x- 

the  prevention  of  Canadian  businesses  be  proud  of.  It  quoted  the  Toronto  Globe  an  election  before  things  got  all  those  bum  steers.  Too,  the  that  Canada  is  going  to  be  just  P^rt  seamen.  The  budget  is 

falling  into  the  hands  of  foreign  interests,  and  Mall  to  the  effect  that,  in  the  last  four  too  bad,  and  while  they  still  feeling  is  that  we’ll  get  rid  of  as  important  as  Cuba,  except  then  formally  approved  by  the 

The  plan  is  based  on  the  idea  that  the  elections  in  that  city,  the  proportion  of  could  win.  Now  it  looks  as  if  the  policy  makers  in  the  State  that  the  manana  men  make 

sale  of  many  Canadian  companies  results  the  total  vote  recorded  was  as  follows:  the  recession  has  crept  up  too  Department.  Ear-marked,  as  of  more  noise.  ___  _  _  a  a 

from  the  necessity  of  meeting  succession  1958,  31.3  per  cent;  1956,  29.6  per  cent;  fast  and  the  PC’s  might  lose  now,  for  the  job  of  Secretary  It  has  been  my  experience  V»  ,  J*  T«  ADA 
duties  and  that,  in  most  cases,  it  has  been  1954,  43  per  cent;  and  1950,  47  per  cent. '  anyway.  of  State  is  Adlai  Stevenson.  that  they  can  turn  on  a  dime  in  i  CHARTERED  A 

U.S.  or  other  foreign  capital  which  has  Two  blacks,  of  course,  don’t  make  a  So  forecasts  for  1961:  Spp^p  scribes  who  profess  to  External  Affairs.  We  had  to  J.  T.  Adomson,  C.A. 

been  in  a  position  to  make  the  purchase,  white;  and  the  fact  that  Montreal’s  voting  i.  No  election  until  1962  .  ...  ...  ,  ,  make  a  quick  adjustment  A.  Txvem 

The  suggestion  is  that  the  government,  record  has  stood  up  well  against  that  of  2.  No  balanced  budget  in  1961  from  Stalin  to  Khrushchev;  BIRKS  B 


Canada.  This  sounds  screwy  informally  with  a  finger  on  thej 
mg  Canadian  pulse  and  both  eyes  oni 

Kennedy  can  however  learn  budget  Night. 


my  husband*s 
Executor  is 

Montreal 

'  JL  RUSX' Company 

Montreal  Office: 

511  Place  d'Armet 
k  Phone:  Victor  5-0221 


duties  and  that,  in  most  cases,  it  has  been  1954,  43  per  cent;  and  1950  47  per  cent  ’ 
U.S.  or  other  foreign  capital  which  has  Two  blacks,  of  course,  ’don’t  make  ’a 
been  in  a  position  to  make  the  purchase,  white;  and  the  fact  that  Montreal’s  voting 
The  suggestion  is  that  the  government,  record  has  stood  up  well  against  that  of 
in  such  cases  of  a  forced  sale,  will  make  Toronto  does  not  make  it  any  the  less 
the  purchase  and  sell  as  and  when  a  shameful.  Only  recently  Industry,  organ 
purchaser  or  purchasers  in  Canada  can  be  of  The  Canadian  Manufacturers’  Associa- 


of  State  is  Adlai  Stevenson. 


It  has  been  my  experience 
that  they  can  turn  on  a  dime  in 


In  this  up-coming  fall  ses- 


Some  scribes  who  profess  to  External  Affairs.  We  had  to 
.  .  . .  .  make  a  quick  adjustment 

have  the  inside  insist  that  Dief  ,  „  c*  :•_  *  vu  u  1. 

from  Stalin  to  Khrushchev; 

and  company  would  have  pre-  from  Stalin  to  Krushchev; 
ferred  to  keep  the  Republicans,  from  Batista  to  Castro:  from 
This  is  partly  because  the  Menderes  to  the  new  Turk 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzvenforny,  C.A. 
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found.  The  purchase  would  be  made  from  tion,  emphasized  the  importance  of  voting  sion  before  Christmas,  besides  Tories  and  Republicans  are  jpntg.  from  pre-de  Gaulle  to 

a  special  fund  which  would  be  backed  by  in  municipal  elections.  City  and  town  legislation  about  un-  traditional  pals,  while  the  Grits  pg^udg  GauHg.  gp^  from  un- 

the  Canadian  banks,  it  is  indicated.  councils,  it  was  pointed  out,  are  much  employment,  the  government  and  Democrats  always  get  jgp  Nationale  to  Lesage  Lib- 

Spokesmen  for  the  government  have  closer  to  the  citizen  than  either  provincial  ‘°  **.®®  ‘e«®‘’*®*’-  However,  grg,  therefore  the  fretting 

denied  a  report  in  the  London  Daily  or  federal  government  and  the  municipal  evenings  to  clean  off  the  in  my  opinion,  the  Augustan  about  how  green  Kennedy  is! 

Express  that  Ottawa  was  planning  to  authorities  are  responsible  for  the  imposi-  leiislative  decks  of  much  rou-  Age  of  Canada-USA  relations  Meanwhile,  the  Democrats 
purchase  American-owned  companies  in  tion  of  local  taxes  to  meet  such  services  ‘'"®  death  of  Roose-  ^^g  ^^g  pggpjg  gf  Boom 

Canada  on  the  grounds  that  only  a  Social-  as  police  and  fire  protection  education  8®  l®  town  with  velt.  Mackenzie  King  and  Market.  Maybe  Kennedy  can 

ist  government  would  consider  such  a  and  many  others.  ‘l*^**’  impressive  legislative  pro-  Roosevelt  were  never  any  far-  j^gj,  g^f  fj,jg  gagging  regime, 

step.  The  question  remains  whether,  from  There  never  has  been  any  evidence  of  8ram.  ther  away  from  each  other  than  Roosevelt,  it  must  be  re- 

a  socialistic  point  of  view,  there  is  much,  hesitation  on  the  part  of  the  average  course  the  Liberals,  with  th®  phone.  FDR  was  one  of  the  membered,  from  the  fireside  to 

if  any,  difference  between  the  government  citizen  to  criticize  his  local  authorities;  hopes  and  two  successful  few  —  if  not  indeed  the  only  jj^g  fpoi^  ^vith  him,  not 

taking  over  a  business  from  foreign  own-  and  the  assumption  is  that  much  of  by-elections  under  their  belts,  on®  —  who  could  first-name  conservative  R.  B.  Bennett, 

ership  and  taking  it  over  in  order  to  criticism  comes  from  those  who  don’t  will  fall  back  on  the  tradition-  Kmg.  Roosevelt  called  him  ^  ^  jyj  ^istpry 

prevent  it  from  falling  into  the  hands  of  exercise  their  vote.  There  is  a  time-  *’®‘®  ®f  (be  Opposition  —  they  “Mackenzie”  though  King  repeat  itself  35  years  later  with 

foreign  interests.  In  either  case  it  means  honoured  saying  that  the  people  get  just  will  oppose.  never  got  as^  far,  seemingly,  Kennedy  and  Pearson,  if  so, 

government  in  business  in  competition  what  they  deserve  in  the  way  of  govern-  The  hottest  session  since  the  (®(®y®r  Roosevelt.  jgj^g  Diefenbaker  be  sing- 

with  private  business;  and  this  is,  basic-  ment.  When  less  than  fifty  per  cent  of  Pipe  Line  Debate  is  coming  up.  Somebody  claimed  that  the  ing  with  Perry  Como;  “Catch 

ally,  socialism.  the  people  vote,  they  are  lucky  if  they  Ottawa  at  this  time  does  not  Diefenbaker  regime  would  pre-  a  Falling  Star,  and  Put  it  in 

Another  weakness  in  the  idea — and  let  get  good  government.  know  what  to  make  of  the  fer  Nixon  because  President  Your  Pocket.” 
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Realty  Investments  _ 


HINTS  TO  INVESTORS 


Du  Pont  of  Conodo  inquiries  from  =„b==.ib.,. 

Please  express,  through  your  In  regard  to  their  investments 
Hints  to  Investors  columns,  your  “'’d  problems  ore  invited.  An- 

opinion  of  the  common  stock  of  which  THE  FINANCIAL  ectors  in  considering 

Du  Pont  of  Canada  as  an  invest-  TIMES  believes  relioble,  fair  generous  dividend  polic 
ment  at  its  present  market  price.  I  and  unprejudiced,  but  beyond  ^r 

I  see  where  it  is  selling  at  only!  exercise  of  core  in  securing  ‘he  point  of  vie 

see  wnere  it  is  selling  at  oniy  THE  FINANCIAL 

a  little  above  $20  a  share. —  TIMES  cannot  assume  respon- 
G.S.P.,  Quebec.  sibility. 

At  prevailing  market  of  20^,4  Inouiries  must  bear  the  sig- 
the  common  stock  of  Du  Pont  Co.  ottention. 

of  Canada  Ltd.  is  selling  muchi  Answers  thought  to  be  of  public 
closer  to  its  low  for  the  current  interest  will  be  published, 
year  of  19«i  than  its  1960  high  of  I  Stomped,  oddressed  envelope  or 
.  ...  postoge  should  occompony  all 

26.  Price  range  on  the  stock  mar-!  inquiries, 
ket  last  year  was  29^4-19'/i  and 

the  all-time  high  for  the  issue,  earnings  of  Du  Pont  averaged 

p.ctahli.ishpr)  in  1Q.S4  wai;  .^.Si.|>  ...  .  .  . 


_ II  trend  of  the  stock  market.  How- 

ever,  considering  the  position  of 
that,  as  and  when  the  need  for  Abitibi  in  the  industry  and  its 
INQUIRIES  from  subscribers  large  scale  capital  expenditures  more  diversified  output,  its 

o"nd'ToblemsVTinXd!"A^^^^  lessens,  earnings  of  the  company  longer  term  prospects  appear 

swers  ore  bosed  upon  informo-  should  be  such  as  to  justify  dir-  good  and  we  would  Question  the 

tion,  which  THE  FINANCIAL  ectors  in  considering  a  more  advisability  of  selling  the  stock 

TIMES  believes  relioble,  fair  generous  dividend  policy.  at  a  loss 

and  unpreiudiced,  but  beyond  “  ,,  •  .  7  •  »  ■  u 

the  exercise  of  core  in  securing  Fr®™  ‘h®  POin‘  view  of  yield,  - 

information,  THE  FINANCIAL  of  course,  the  attractions  of  Du  P«Jf|w|an'c  I  fel 
TIMES  cannot  assume  respon-  Pont  common  stock  are  not  very 

.  apparent  and,  from  the  angle  of  ^hat  is  your  opinion  of  the 

Inquiries  must  beor  the  sig-  common  stock  of  Reitman  s  Co. 

nature  ond  oddress  of  the  writer  appreciation,  the  pur-  investment  at  todav's  mar- 

in  order  to  receive  attention,  chaser  today  may  have  to  exer-  investment  at  today  s  mar- 

Answers  thought  to  be  of  public  cise  a  measure  of  patience.  For  price  for  its  possibilities  for 

interest  will  be  published,  its  longer  term  possibilities,  how- ‘"ceased  dividends  and  market 

potmge  'should*  acclml^^nro°ll  ever,  it  would  seem  to  have  some  v®’"® 

inquiries.  virtues  for  the  investor  who  is  ^  believe  the  company  has  been 

looking  for  a  growth  situation.  showing  remarkable  expansion 


newsprint  companies,  is  not  too  ket  to  earnings  record  is  about  Dividend  record  of  stock  has] THE  FINANCIAL  TIMES,  NOVEMBER  18,  1960 
clear;  this  in  view  of  the  fact  21  to  1.  been  in  keeping  with  the  growth j  — — . 

that  the  pulp  and  paper  group  Considering  Reitman’s  position  in  earnings  during  the  past  5  at  a  historical  peak,  and  there  is|  ^ 

is  peculiary  sensitive  to  the  in  its  particular  field  of  opera-  years,  having  been  as  follows'  reason  for  doubting  whether  the!  ^OiUpon 
trend  of  the  stock  market.  How-  tions  ind  its  past  record  of  1955— $1.25  a  share — on  basis  of  steady  and  wide  expansion  in  Net  Eamin* 


Company  Earnings 


Net  Eerniiui  (OOO’i  omitted) 

19filt  1960t  Shan 


to  earnings  ratio,  one  must  ques- 


of  the  stock. 


ket  of  42'a  the  common  stock  ness  and  its  earnings 
provides  an  indicated  yield  of  - 

Industrial  Accept'ce  approximately  4U  per  cent.  Investment 

The  stock  of  Industrial  .Ac-  In  the  light  of  corporation's  Recommendations 

ceptance  has  been  recommended  leading  position  in  the  sales  _ 

to  me  as  a  good  purchase  today  financing  field  and  tlie  prospects  “Crane  Co.”  Gr« 


jfor  growth  possibilities.  In  youi  expansion  in  the  economy  ofi^®’  Montreal  have  a  detail-  t  Fiscal  years  ended  July  sist,  19M 
jopimon  IS  this  a  good  lime  to  buy  gver  the  longer  term  I  review  of  this  company  and  ‘®  ‘®*‘' 

this  stock?  -  M.H.T  Toronto.  promis!  ^ ’*** 

At  prevailing  market  of  421*  .  n-  .v-  .  .  .u  I  Seven  year  statistical  compar-  on  -a"  .tnrk 

close  on  Friday,  November  11th-  ' ^r^enshields  b,  on  -b"  ,tock.' 

the  common  stock  of  Industrial  ®  cer  a.nly|&  Co.  Inc.  Alfred  Bldg.,  Mont-  p,  on  pre, erred. 

.  .  „  T.j  •  11-  would  pay  the  purchaser  at  pre-  real.)  d)  Net  loss. 

Acceptance  Corp.  Ltd.  is  selling  ,  I  _  y>  on  com.  and  ".k-  or  ‘B’'  pr*- 

•  E  u  1  -E  t.-  u  r  Eu  ;  vailing  market  over  the  long  run.  -  lerred. 

just  below  Its  high  for  the  current  ~  e-  u  '  “tho  in/.ir«„  ri>,K  i  la  ••  a 

.  .  t  .n-7  1  t  Eu  The  question  remains,  however,  1"®  Jockey  Club  Ltd.  A; 

year  of  42  a,  1960  low  for  the  whether  the  present  iunc- P''”^P®®‘‘''‘‘  available  from  currently  offered  at  96.50  to  yield 
stock  was  31  and  price  range  for  f ^  Burns  Bros.  &  Co.  Ltd.  Toronto  j  about  6.31%.  (Address  Burni 
1959  was  41»4-32i4.  V  t.  i  ^  eu  ■"  P  ri'i  connection  with  the  additional  Bros.  &  Co.  Ltd.,  44  King  Street 

Corporation  reported  for  ’tissue  of  6%  mortgage  SF  bonds' West,  Toronto.) _ 

first  half  of  the  current  year  net 
earnings  up  at  $5,520,515,  equal  to 
$1.83  a  share  on  common  stock, 
from  $4,957,543,  equal  to  $1.64  a 

share  for  corresponding  period  of  rfri  MM  II  Till  • 

last  year.  This  continued  a  .steady  1  il€  3l0ntfliy  IJllllCtlll 

growth  in  earnings  which  had 
been  enjoyed  by  Industrial  Ac¬ 
ceptance  through  the  5-year  ^  digest  of  current  facts  and  opinions  of 

period  1955  to  1959.  During  that  \  interest  to  the  intelligent  investor. 

5-year  period  net  earnings  of  \ 

company  averaged  $3.16  a  .share,  \  \  Xotvmber  CorUenls 

yearly  record  being  as  follows:  \  \ 

1955— $2.61  a  share;  1956 — $2.95  a  \  \  •  Review  and  Opinion 

share:  1957-$3.05  a  share;  1958-  \  \  .  Stocks  to  Buy  Now 

$3.59  a  share  and  1959-43.62  a  \  \  •  xt  « 

share.  \  \  *  .^tlraclivc  New  Preferred 

Industrial  Acceptance  is  the  \  •••■  \  •  Mining  Notes 

largest  sales  financing  organiza-  \ 

tion  in  Canada  with  total  assets  ^  To  otoiin  a  a>py,fiU  in  and  mail  this  coupon. 

at  end  of  1959  amounting  to 

$567,221,538.  Indicative  of  the  — - - - - 

rapid  and  material  expansion  in 

operation  of  corporation  in  re-  •  "’P-'"  '“"ent  Monthly  Bulletin 

cent  years  is  the  fact  that  total  name 

assets  at  end  of  1954  were  re-  (Mr.,  Mr.,  r,.  Mim) . 

ported  at  $272,977,976,  pointing  to  address . 

an  increase  over  (he  5-year 

period  since  then  of  more  than  . 

100  per  cent. 

Corporation’s  operations  cover 

a  wide  range  of  consumer  goods  yj  -r  | 

ranging  from  automobiles  to  elec-  JX055,  iVnOwleS  &  V>/0.  X^tcl. 

trical  equipment  for  the  home. 

The  steady  and  substantial  in-  25  ADELAIDE  STREET  WEST,  TORONTO  1 

crease  in  consumer  buying  dur¬ 
ing  recent  years  has  naturally  Telephone:  EMpire  8-1701 

found  its  reflection  in  demand 
for  company’s  services. 


Grccnshieldt  A 


P«  ■ 

$ 

S 

s 

W'alksr  G.  fc  W. 

25.050 

23,694 

2.81 

H.  Corby  Dial.  . 

1.390 

1,700 

1.2S 

Anglo-Huronian 

1,037 

1.019 

0.6S 

Dorn,  steel  L  Coal 

3.476 

3.128 

LIT 

A.  V.  Roc  Canada 

1.674 

5.821 

0.10 

Steinberg’s  .... 

3,242 

3.393 

1.07eo 

Reynolds  Alum.  . 

833 

765 

2.1S 

Hayes  Steel  . 

301 

337 

2.15 

Melchers  Dist.  . 

43 

87 

0M(p 

Coronation  MorL 

160 

103 

on 

Prairie  Gas  .... 

53 

30 

Labrador  Acc.  .. 

43 

33 

Ogilvie  Flour  .. 

2.248 

1.953 

2.n 

Dist.-Seagrams  .. 

28.367 

27,131 

3.23 

.Maple  Leaf  MUt. 

1.300 

1,281 

2.0S 

Tor.  Elevators  . . 

801 

1,179 

LOS 

Maple  Leaf  Card. 

229 

206 

1.SS 

Provincial  Bank. 

1,450 

1.231 

Imperial  Bank  .. 

4.134 

3.691 

Total  to  date.. 
Change  .... 

75,735 

77,802 

-2.8M* 

ket  last  year  was  29^4-19'/4  and  I  I  looking  for  a  growth  situation.  showing  remarkable  expansion 

the  all-time  high  for  the  issue,  earnings  of  Du  Pont  averaged  -  ^ood  prospeefs  for  fur- 

cstablished  in  1954,  was  35\i.  cents  a  share  on  common  stock  Abitibi  P.  &  P. 

Company  was  established  in  gfj^^  dividends  on  preferred  and  j  hold  some  common  shares  of 
1954  following  the  break-up  of  the  y^g^  by  year  record  was  as  fol-  Abitib  pLr  Co  which  were  Prevailing  market  of  17, 

old  Canadian  Industries  Ltd.  and  1955  59  36;  1956,  $0.67;  fbo^t  4  years  ago  and 

demand  for  the  issue  on  the  mar-  195-  ^  jgjg  59  -9  g^^  ^959  “  Jg®  the  common  stock  of  Reitman’s 

ket,  based  on  the  growth  poten-  997  Last  years’  results,  it  will  haTbeen  old  at  tLt  tim^ha 

tiahties  for  the  company  pushed  be  seen  were  the  best  from  an  .u  u  u  ‘  ‘  ^  ^  ‘  h'gh  ®"  ‘h®  ‘"®'''^®‘  f°r  “i®  ®®r- 

U  up  to  a  level  on  the  stock  mar-  ^  of  view  siilceTom  ^ur  thf n"exT  tw?o^  thr7e^ 

ket  where  there  .as  nyelat, on.  Improvement  I>™‘  ""S' 


,.  '  pany  was  formed.  Improvement 

8hip  ^tween  the  market  value  1959 

and  the  early  earnings  prospects  jbe  early  part  of  this  year,  in¬ 


years,  but  they  have  not  come  Lj.ig.  the  high  for  last  year  being 
up  to  expectations  in  this  I  „  basis  of  the  present  stock 


or  the  yield  basis  on  the  50  cents  figures  for  the  first  half  of  the%  „e„'  ^  a  2  for  1  split  in  1959. 

a  share  annual  dividend  rate.  1999  jg^icating  net  for  the  period  “J  J®  general  business  y^g^  gj  Reitman’s  ends 

Since  formation  of  the  company  59  ^  ^bare  from  1959  7  iw,  Ja^^^vy  31st  and,  at  close  of 

th^e  have  been  consistent  and  first  half  net  of  49  cents  a  share.  I”!?  P®l‘cy  J®*-  >"®  t®  s®ll  these  ^^ggi  ygg,_  ^gg^pggy  bad 


The  Monthly  Bulletin  — 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1960  incomo  tax 
pwposos,  join  now. 

Atk  any  Invxlmtnl  Dtalar 
or  Broktr  for  fro#  information 
or  man  fhh  to 

CAIYIN  BULLOCK 

ltd. 

N7  PUCE  D'AIMES,  HONnEAl 


substantial  expenditures  on  cap-  '  shares  on  the  market  today  and  gmsfanding  $474,000  of  5  per  cent 

ital  account  which,  up  until  the  Net  sales  of  Du  Pont  have  in-  take  the  reasonably  small  loss  jjgbentures  and  $1  250  000  of  7 

end  of  1959,  aggregated  over  $105  creased  steadily  since  1954  as  which  would  be  involved.  Please  j-uoninroc  ranital  mn 

million  Sed  of  84  0^  ^"0^0!  Tn 

For  the  five-year  period  1955  million;  19a7.  *72.6  rnillion;  connection.  authorized  500.000  shares  of  class 

_ _  ^  F  "’*‘7";-77if  f7v.  "A”  stock  and  840.000  of  an  au- 

million  For  the  first  half  of  the  common  stock  of  Abitibi  thorized  1,250,000  shares  of  com- 
r*#  TAY  fiAVIMfiC  ®®‘’‘‘®"t  year  net  sales  were  re-  power  &  Paper  Co.  at  current  mon  stock 

C«f  TAA  aAVINGS  ported  up  at  $49.8  million  as  com-  rnarkoi  nf  171  rim-  „„  Fri  '  ..i..  .  i  •  .  ei  j 

rvarra  ti-iiN  tAi  s  million  frr  rnt-fo  '"®‘^*®t  ®‘  37  J  —  closc  00  Fri-  jbc  class  A  stock  IS  entitled 

^ ^  day,  November  llth,  is  selling  to  a  cumulative  preferred  divi¬ 
sor  YOUR  FUTURE  somewhat  closer  to  its  low  for  Lgnd  of  10  cents'^  a  share  per 

SECURITY  reductions  for  certain  of  this  year  of  35  than  iU  1960  high  annum  and  participates  equally 

by  «“ng  range  last  year  thereafter  with  common  stock  in 

GOVERNMENT  REGISTERED  i  ^as  40-4  -  33.  gdditional  dividends. 

®1  rising,  necessitated  by  import  Dividends  have  been  paid  on  Dividends  are  currently  being 
,  conipetition.  have  had  their  effect  the  stock  since  October  1956  at  paid  on  common  stock  at  annual 

on  do  lar  sales  and  net  earnings  the  annual  rate  of  $1.70  a  share  rate  of  40  cents  a  share  and  an 

Prevailing  extra  of  5  cents  a  share  was  dis- 

ital  exoenditures  ^  ^  ‘ributed  on  the  stock  in  August 

expe  a  lures.  indicated  yield  is  approximately  gf  this  year.  In  recent  years 

The  annual  dividend  rate  of  50  41^  per  cent.  On  your  purchase  stock  has  been  twice  split  on  a 

cents  a  share  has  prevailed  on  price  of  41  the  yield  would  be  2  for  1  basis  -  in  1956  and  in 

the  common  stock  ever  since  the  about  4V4  per  cent.  ,959 

company  was  formed  and,  at  pre-  .■ _ 

vailinTmarket  ot  m.  tha  Indi.  ,J""  S''"  ‘".“"'"""y  "P»"; 

based  ON  A  lONG  TERM  cated  yield  is  approximately  2.4  .  v.**^V*i  ■  ^ 

ACHIEVEMENT  RECORD  e-bi,  -7 harHiv  ®t‘®rges  up  from  19o8  figure  at  steady  and  substantial  increase 

For  1960  incomo  tax  Luld  be'  considered  as  being  a  ®f  «.72  a  share  on  in  the  number  of  stores  in  the 

purpoiot,  join  now.  generous  rate  of  return,  but  it  stock.  However,  last  chain  during  the  past  15  years. 

Atk  ony  Invotlmtnl  Dtoltr  suggests  that  le  Stock  market  ®®‘‘"m8s  compared  with  At  the  end  of  1944  there  were 

stiii  sees  the  stock  as  having  a  share  in  1957;  $3.56  a  23  stores  in  operation;  the  num- 
or  moil  fills  ta  growth  possibilities.  "  share  jber  rose  to  51  at  the  end  of  1954 

f  AIVIII  RIILlArir  T  4u  1  U4  f  .  •  ‘355.  General  conditions  in  the  and,  at  the  end  of  1959,  there 

^AlWIR  DULbllVR  In  the  light  of  company  s  posi-  .  ■  j  .  j  ,u 

i,j  •  ,u  7  /  u  •  I  P®tP  paper  industry  and  the  were  a  total  of  121  stores  oper- 

tion  in  the  fields  of  chemical,  syn-  „  ,  .  ,  '  wc.c  a  i  i 

S.7  PUCE  O’AWES,  HONnEAl  thetics  and  explosives  production  "ting.  Company  selj  a  range  of 

it  is  a  reasonable  assumption the  Canadian  and  U  S.  ladies’  wear,  including  dresses, 
currency  contributed  principally  hosiery,  gloves,  sportswear,  etc. 

%to  the  lower  earnings  in  1958  and  Net  earnings,  which  amounted 

1959.  to  $242,637  for  the  fiscal  year 

Company  reported  for  the  first  ended  January  31st  1950,  had 
half  of  this  year  in  an  interim  risen  to  $758,028  for  the  past 
statement  sales  up  at  $71,167,792  year.  For  year  ended  January 
from  $64,952,813  in  correspond-  3ist  1960  net  earnings  were  equal 
ing  period  of  last  year  while  net  to  82  cents  a  share  on  existing 
earnings  were  higher  at  $6,054,-  common  stock,  up  from  the  equi- 
TH/kn!re  rkf  to  $1.40  a  share  on  valent  of  78  cents  a  share  for 

auctl  I  egmmog  stocky  as  compared  previous  year. 

-  with  $5,320,524,  equal  to  $1.22  a  Plans  of  company  called  for 

The  term  "blocks”,  as  customarily  useij  in  stock  share.  Commenting  on  results  the  opening  of  20  additional 

transactions,  refers  to  substantial  amounts  of  for  the  half  year,  statement  stores  during  current  fiscal  year 

common  or  preferred  stock,  generally  of  1,000  pointed  out  that  shipments  of  and  a  target  of  200  stores  has 

shares  or  more;  or  to  shares  in  amounts,  in  newsprint,  fine  paper  and  print-  been  set  for  1%3.  At  last  an- 

terms  of  money  value,  that  cannot  always  be  ing  paper  were  higher  than  in  nual  meeting  shareholders  were 

readily  bought  or  sold  on  the  stock  exchanges  1359  due  to  improved  market  told  that  sales  for  the  first  quar- 

without  undue  disturbance  to  quoted  values.  conditions.  Outlook  for  the  bal-  ter  of  this  year  were  23  per  cent 

.  •  1-  1  -  1  1  J  J-  ance  of  this  year  it  was  stated,  greater  than  for  corresponding 

Having  specialized  in  the  purchase  and  dis-  jg^reased  sales  period  of  last  year.  For  the  12- 

tribution  of  new  equity  issues  ancl  in  dealing  in  period  to  January  31st  of 

equity  blocks  for  over  50  years,  this  organization  Abitibi  has  a  more  diversified  this  year  the  increase  in  sales 

is  equipped  through  its  experience  and  con-  range  of  production  than  is  the  over  previous  fiscal  year  was 

nections  here  and  abroad  to  find  markets  for  case  with  most  of  the  Canadian  13.8  per  cent.  The  early  outlook 

such  blocks.  pulp  and  paper  companies;  out-  for  company  dejiends,  of  course. 

This  service  is  available  to  and  is  constantly  P®t  including  newsprint,  fine  on  the  immediate  trend  of  con- 

used  by  insurance  companies,  investment  com-  paper,  board  and  pulp  Newsprint,  sumer  buying, 

panics,  banks,  executors,  private  investors  and  ‘he  principal  pro-  For  current  fiscal  year  to  date 

other  dealers  ®°"’P®"y  being  among  the  company  has  paid  a  total  of  40 

big  three  in  the  newsprint  field  cents  a  share  on  common  stock 

Your  enquiries  are  invited  ""'t  P‘‘°-  t"  ‘h®  shaP®  ®f  ‘wo  dividends  of 

duction  of,  newsprint  to  date  7-4  cents  a  share,  two  dividends 
this  year  has  been  running  of  10  cents  a  share  and  an  extra 
OrCCnshiclds  &  Co  Inc  ahead  of  last  year  and  the  rela-  of  5  cents  a  share.  On  the  basis 

tionship  between  the  Canadian  of  current  market  of  17  cents  a 
507  Place  d’Arnies,  Montreal  and  U.S.  currencies  has  been  share,  accordingly,  the  indicated 

somewhat  more  favourable.  yield  on  the  stock  is  approx- 
MONTREAL  TORONTO  NEW  'i'ORK  jg  jjgf,t  gf  general  stock  imately  2  1/3  per  cent.  This,  of 

QUEBEC  OTTAWA  WINNIPEG  market  conditions  the  early  out-  course,  is  a  somewhat  meagre 

SHERBROOKE  LONDON  for  Abitibi  stock,  as  is  the  yield.  On  the  earnings  for  last 

J  case  with  the  shares  of  other  year  of  82  cents  a  share  the  mar- 


a  digest  of  riirrent  facts  and  opinions  of 
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Ro55,  Knowles  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO  1 
Telephone:  EMpire  8-1701 


Additional  Issue 


$3,000,000 

The  Jockey  Club  Limited 

6%  First  Mortgage  Sinking  Fund  Bonds  Scries  C 


Blocks  of  Shares 

The  term  "blocks”,  as  customarily  useij  in  stock 
transactions,  refers  to  substantial  amounts  of 
common  or  preferred  stock,  generally  of  1,000 
shares  or  more;  or  to  shares  in  amounts,  in 
terms  of  money  value,  that  cannot  always  be 
readily  bought  or  sold  on  the  stock  exchanges 
without  undue  disturbance  to  quoted  values. 

Having  specialized  in  the  purchase  and  dis¬ 
tribution  of  new  equity  issues  and  in  dealing  in 
equity  blocks  for  over  50  years,  this  organization 
is  equipped  through  its  experience  and  con¬ 
nections  here  and  abroad  to  find  markets  for 
such  blocks. 

This  service  is  available  to  and  is  constantly 
used  by  insurance  companies,  investment  com¬ 
panies,  banks,  executors,  private  investors  and 
other  dealers. 

Your  enquiries  are  invited 

Greenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 


To  be  dated  November  15,  1%0 


'I’o  mature  November  15,  1980 


In  the  opinion  of  Counsel,  these  Series  C  Bonds  will  be  investments  in  which  the  Canadian  and 
British  Insurance  Companies  Act  (Canada)  states  that  companies  registered  under  Part  HI  thereof 
may  invest  their  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  such  Act. 

We,  as  principals,  offer  these  Series  C  Bonds,  subject  to  prior  sale  or  change  in  price,  if,  as  and 
w  hen  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on 
our  behalf  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  and  on  behalf  of  the 
Company  by  Messrs.  Ludwig,  Fisher  &  Holness,  Toronto,  on  whose  opinion  as  to  security  and 
certain  other  matters  our  Counsel  will  rely. 

PRICE:  96.50  and  accrued  interest  to  yield  approximately  6.31% 

It  is  expected  that  Series  C  Bonds  in  definitive  form  will  be  available  for  delivery  on  or  about 
November  29,  1960. 

A  prospectus  will  be  furnished  promptly  on  request. 


Burns  Bros.  &  Denton 
Limited 


W.  C.  Pitfield  &  Company, 
Limited 


Wood,  Gundy  &  Company 
Limited 


Greenshields  &  Co  Inc 


Ross,  Knowles  &  Co.  Ltd. 


MONTREAL  TORONTO 

QUEBEC  OTTAWA 

SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


Midland  Securities  Corpn. 
Limited 


Osier,  Hammond  &  Nanton 
Limited 


Doherty  Roadhouse 
&  Co. 


Jennings,  Petrie  &  Co.  Limited 


11.  B.  Housscr  &  Co. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1960 


(Amounts  in  thousands  of  dollars) 


.L  I  A  B  I  L  I  T  I  E 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
’The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada . 

The  Mercantile  Bank  of  Canada  ... 


Deposits  by 
Govt,  of  Can. 

In  Canadian 

Deposits  by 
Canadian 
prov.  gevts. 

In  Canadian 

Depeslts  by 
etber  banka 

In  Caoadino 

Deposits  by 
alber  banks 
in  enrr.  ether 

Person  at 
■avingt  dep. 
in  Canadian 

Netlce 

depesUs 

In  CnaadUn 

Demand 
deposits 
ta  Canadian 

Other  deposits 
in  currencies 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptance, 
guarantees 
and  letters 

mher 

Paid  op 

Rest 

Undivided 
profits  at 
latest  fiscal 

Tout 

LlabUIUof 

corrency 

currency 

currency 

than  Cdn. 

currency 

carrcacy 

currency 

Canadian 

aecured 

of  credit 

liabilities 

Capital 

Account 

year  end 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1 

11,099 

25,726 

43,971 

.54,174 

1.624,028 

85,811 

861,904 

346,858 

59,450 

10,405 

60,750 

1.39,850 

1,072 

3,325,098 

4.340 

8,238 

8,028 

290,963 

755,520 

60,964 

399.827 

341,947 

57,580 

9,887 

26,808 

85,785 

1,202 

2,051,089 

2,647 

8,464 

18.395 

104,233 

855,174 

49,189 

439,147 

264,211 

16,570 

9,942 

24,000 

57,600 

1,600 

1,851,172 

1,237 

2,902 

874 

72 

184,842 

54,142 

100,759 

668 

920 

1,.563 

7,000 

10,300 

133 

365,417 

7.935 

23,508 

22,390 

144,457 

1,383,451 

78,761 

775,878 

365,537 

34.378 

11,150 

54,000 

119,800 

3,122 

3,024,367 

7,796 

42,431 

40,477 

170,510 

1,596,080 

119,009 

1,009,483 

814,204 

93.488 

30,293 

66,367 

220,562 

521 

4,211,221 

2,982 

3,231 

2,.541 

331 

427,035 

73,560 

188,176 

5,491 

1,774 

2,572 

10,000 

32,000 

812 

750,505 

2,346 

36,482 

10.993 

17,119 

481,927 

39.708 

278,005 

41,953 

23.995 

5,812 

13.440 

40,320 

1,572 

993,677 

11 

29 

2,752 

31,544 

1,634 

4,856 

8,168 

30,718 

2,415 

140 

3,000 

400 

2 

85,669 

40,393 

151,011 

150,426 

813,403 

7,309,691 

566,000 

4,061,347 

2,211,587 

290,570 

81,769 

265,365 

706,617 

10,036 

16,658,218 

8 


THE  FINANCIAL  TIMES,  NOVEMBER  18.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  IS 


TORONTO  and  MONTREAL 


Earned  1959  1960  Olv. 
per  ahr.  Div.  to  date 


2.72 

27.38 

1.44 

4.18 

46.82 

1.63 

0.10 

0.34 

2.05 

0.79 

35.86 

12.75 

2.67 

25.65 

0.42 

8.56 

4.05 

25.91 

1.43 

17.58 

1.69 

62.37 

1.39 

3.02 

1.00 

0.91 

0.08 


2.19d 

3.40 

1.40 
0.54 
2.35 
0.91 
1.61 
1.52 
6.15 
2.48 
0.99 
1.90 
8.87 
0.50 


1.70  1.70  ABITIBI P. 

1  12H  1.12H  D(.  pfd. 
.37W  .60  Acadia  AtL 
1.20  1.20 


Approx. 

_1060— —  Ylds  -Current  week->  Net  Weeic'a 
Stock:  IHigb  Low  i  \  Hixh  Low  (  lose  Change  Sales 

.  H  6,505 


i.OO  3.75 


.63 


1.00 

2.23 

2.00 

2.80 


Do  pid 

Arii  Surpass  |  21 
Alta  Dibt. 

Alta.  GaF 
Algoma  Steel 
Aluminium 
Alum.  1st 
Do  2nd 
Anq.C.F’  AP. 

Do.  pfd. 

.35t  AnR.  .VTId. 

2.23  .Anc.Tel.  4',^ 
AnthevImpA 
Do.  pfd. 

ArRus  Corp. 

Do.  pfd. 

Asbestos 

,60  Ashdown 'A* 

.72  Do.  ‘B’ 

Atl  Aicepl. 

..25t  Atlas  Steel 
.35V4  Auto  Elec. 

.dot  Auto  Fabric 
Do. ‘B' 


I  41^^  35  4.5  37’^  37  37 

I  25‘-4  2IV4'  4.8  2334  23’^  23*4 

I  13*i  9*4  4.7  13*4  12’?  I3*'2 

(  17*4  6.0  20  I9*»  !9’i 


96  85 


17*4 

1.65 


1.00 

2.25 

2.00 

2.80 


1.08 


2M 


28*'5  16W 
1  401^  .10 
I  33’g  271^ 

I  23  19*4  4.6 


3.9  18*4  ie>4  18*4 

2.05  1.90  2.05 

24'*  23*4  24*4 

3.3  32'*  31*4  32' a 

29*4  28*2  29V4 


22*4  20  20 


4.8  1.5*4  M**  45'- 

4.6  43*4  4314  43'.4  — 


3.0  6Vn  6*4  6*; 

5.3  42*4  42*2  42’' 

4.8  2£'2  29'.2  29': 


2,375 

12.372 

3,689 

19.240 


1.28 


Earned  1959  I960  Dlv. 
pershr.  Div.  to  date 


Stock: 


Approx. 

— ^1960..— .  Ylds  -  Current  week~  Net  Week’s  Earned  1959  1960  Div. 
jHigl  Low  I  i  High  la>w  (  lose  Change  Sales  per  shr  Div  to  date 


Approx. 

—1966  ^  Ylds  -  Current  week—  Net  Week’s 

.Higli  Low  96  I  High  Low  (  lose  Change  Sale* 


l.SOt  I.oOt  Fraser  Co. 
4.50  4.50  Freiman  pf. 

Fr  Pete  pfd. 
.15  .50t  Frosst  *A* 


j6.80  3.10 
I  15*/5  13*«  3.9 


6.2  24**  24  W*a 

4.8  98' a  98>7  98' 2 

3.70  3.40  3.40 

151/4  15*/4  15V4 


700  I 


.77  .80  Shawinigan 

I.33V3  1.33*4  Do.  ’A’  C 
2,00  2.00  Do.  ’A*  pfd. 


1  26*4  20*1  5.7 
!  12'4  9** 

I  13^4  10*2  6.3 


29*4  28*4  29*4 
49  48' a  18'? 

251*  25  25*4 


28  19W  6.0  21  20'/4  20'.? 

9'/2  7  .  5.4,  7  7  7 


13  80  2.50  I 


1.00 

2.20 

.40 

1.00 

2.75 


2.90 

1.00 

1.15 


18.: 

18.22  2.75 

0.58 

2>554.60  6.00 


0.82 

28.47 

3.94 

6.53 
3.04 
1.25 
3.34 
3.24 
3.24 
3.24 
3.24 
3.24 
0.94 
9.88 
1.73 
2.48 
3.72 
0.27 
1.41 
0.10 
3.29 
1.50 
1.77 
6.75 

0.95 

46.65 

0.16 

2.98 

2.54 
10.02 

1.77 

0.64d 

2.20 

3.32 


BARCEL’A. 
Bates&Innes 
Bathurst  X 
lio  B 
Beatty 
Beav.  I.um. 
Beld.  Cnrt. 

Do  pfd 
Belg.  Stores 
Do  pfd 
Bell  Tel. 
Billmore  Hat  I 
Do.  •  \ 

Bow.  M.  pfd. 
Bowater 
Do.  y.h 
Do. 


20  ,  6.1  21  21  21 


1.98 
26.06 
•:6.06 
1.00 
1.40 
3.12 
3.06 
2.61 

I  17.84 
in  ! 

100  A  on 

3.195 
80  I  j 

5.000  I  j  43 

13.42 
i  0  51 

^  ;  10.10 
0.40 
0.10 
0.40 
0.64 
0.25 
1.21 
1.95 
4.11 
63.19. 


1.55 


.40 


1.60 

5.50 

5.00 


.40 


.16', 


.15 


35 


23 


ID* 


5.00  5.00 

6.00r  3.00 
2.(HI  2.0(* 


Gen.  Dynam.  |  32A 

Gen.  Motors  I  .53'?  40 
Gen  Pr.  ‘A* 

G.  Stl.  Wares 
Do.  pfd 


i.4  39 

4.8  42*4 


830 

1.C50 

1.030 


1.2, 


I  13  10'?  5.6  . 

8’/4  7'?  ,  . . 

I  14'.#  13'*  7.1' . 

1  47*4  42*4  4.7  47*?  46*4  47'* 


6*4  6.7  6'4 


GcHKl>ear 
2.0i»  Do.  pfd. 
.37’:.  G.  McKay* A* 
.37*.a  Do.  ’B’ 

1.00  Grafton  A 

1.60  G.  L.  Paper 

Gt.Lakerow. 
.93*4  Do  pfd 
.20  .22'?  Gt.N.GasVt. 

:80  2.J0  190  2. SO 

.50  .  50  Gt.W.Ccal'.A* 

.37*.3  .12*/?  Du.  B' 

.13  Gt.  W  Sadd. 

Gt.Wpg.Gas 
.20  20  Green.  Wire 

.75  .06':  Grey.  Lines 

80  .80  Guaran.  Tr. 

Gurney 

.  Do  pfd 

.4.5  H.AHN  BR. 


31W  25 
IS'-i  7  '  5.3  8  7* 

91  841?  3.7 

135  125 

4.6  43»*  W* 


180 


44*4  34?* 

1  26' j  21 


6*? 


35  6.5  39  39  39 


5.00  4.05  .  . . 

3.8j  2.65  1  .. 

7  1.50 
I  iV/t  8*4 
•4.25  2.75  6.7 

1  12'.4  tO'2  6.2 
I  30  25*4  2.7 


4.35  4.20  4.35  t  .20 

2..)0  2..10  2.30  —.20 
9*4  9*8  9*4 


14 


49’,?  49*4  i- 
7*/4  7»'4  — 

47',? 


6.00 


2.171 


Brazil 
Do.  pfd. 

Bridge  &  Tk. 
Do.  pfd. 

.75  Bright 
.86I4  Do  pfd 
.50  B.A.Bk.Note 
.00  B.A.  Oil 

B.C.E1.4N% 
Do.  4*  2% 

Do  4 
Do.  5rr 


.  5.3  iV* 

.  5.5,  51'/«  50*4  50^*^4 
'  ,  I  4.15  3.85  4,10  +.25 
8.1]  74  74  74  . 


4.75 

2.25 

4.00 


2.12*/?  2.12*,?  Do.  4*-i% 
2.75  2.75  Do  .5':’^ 


l.OO 

1.40 

2.00 


1.00 

1.40 

2.20 


B.C.  Forest 
B.C.Pack.A' 
Do.  ’B’ 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  A* 

Do  B’ 
Build  Prods 
Burlington 
Burns 


48 

41 

6.1 

,  46% 

46>8 

46% 

— 

47  V# 

35*  2 

2.3 

20  1 

5.6 

53 

49 

3.2 

51 '? 

51'# 

51 V# 

24*4 

3.5 

29-*8 

27% 

28'? 

+ 

93 

79  , 

,5.2 

9Pt 

SI 

91% 

+ 

45*/# 

37 

5.0 

43% 

43'/4 

43^8 

— 

Vi 

79 

68  , 

3.1; 

;  78'? 

78 

78'/? 

-f 

1 

50 

42  V?' 

49'? 

48'? 

49 

42% 

.36  . 

5.0 

41'/# 

41*8 

41*# 

r 

*/? 

53  a, 

47 

5.3j 

52 

49 

52 

+ 

'# 

14*# 

9% 

IOA4 

10% 

10*# 

15 

13% 

5.3 

15 

13^4 

7.2 

14 

14 

14 

37'/? 

30-% 

4.4 

32*4 

3ia, 

31»4 

— 

V# 

47'-? 

42 

4.8 

45V? 

45 

45'if 

% 

.34  Burr.  Dry  A  |  7 


I  161s  9>?  ..; 

1  n  ■■ 

13.00  1.80 
)  34'/?  29-H  5.5; 
I  18  14'4  .5.6, 

*  16'/^  12'?:  6.2, 


10.765 

9.548 

1.837 


2.74 

.90 

.90 

Hamii.  Cotl. 

1  16’., 

14"/ 

0.32 

Hardee  1*  in. 

1  im 

9'j 

2.63 

.60’ 

.70* 

Hard.  Carp. 

1  I5'/4 

9% 

1  2.5j 

1.50 

Haye&  Sleel 

21 ’'.j 

0.94dt 

Hendershnt 

1  9 ',4 

14.90( 

1..50 

3.00 

Do  pfd 

95'/, 

88'? 

.60 

.40 

Hi-Tow.  Drill. 

1  1" 

7 

4.31 

1.80 

1.80 

Hinde&Dau.  | 

53 

.‘>0 

0.22dl 

.25 

.25 

Home  Oil  A 

1  12>4; 

.05 

0.29dl 

Do.  R 

1  11846.90 

1.94 

.30 

.50 

Horner  .A  j 

23 

20'? 

3.1? 

1.20 

1.20 

How.  Smith 

I  44  >'4 

34 

38.18 

2.00 

2.00 

Do.  pfd.  [ 

42% 

35V? 

8.82 

1.50 

1.50 

Hubb  Felt  A  j 

21 

19 

2.68t 

3.00 

2.23 

Hudson  Bay 

;  52 

4.1 

2.77 

1.75 

1.87V? 

Huron&Erie  | 

62 

48 

6.5  lO's  10**  lO-^* 


0.94 

3.54 

1.47 

.1.-12 

7.85 

l.l.l 

2.93 

0.92 

10.23 

1.63 

0.16 

69.65 


220  1-77 

60.fJ0 

I  6.18 

1,015  !  3.16 


2.25 

1.85r 

7.00 

.20 


l..)0 


3.69  2.05r 

31.02  7.00 

0.03  .12'/' 

2.7U  1.20 

J.52  1.00 

33.61  2.00 

2.02  .60 

3.13  60 

24.74  5  00 

1.44  .60 


3.19  143r  1.45 

.20  .10 
26.69  3.80  2.80 


2.50  2.'jO 

7.001  7.00r 


Do.  B' 
Sher.  WUl. 

Do.  pfd. 
Shop  &  Save 
Sicks 
Silknit 
Do.  pfd. 
Silverwd.  W 
Do.  -B’ 
Simon&S  pL 
Simpson.*? 
SKI)  Mfg. 
Slater 
Sobey’s  *A* 
Somm.  pfd. 
Southam 
So.Can.Pow. 
Do.  pfd. 

.45  Stan  Str.Sll. 
.80  Stan.  Paving 
.65  Stan.  Radio 
.60  St.  Brwk  ’A* 
.40  Do.  -B* 

1.20  Stedman's 
2  70)  Steel  of  Can. 

.30  Steinbg.  ‘A’ 
1.25t  Stuart  Oil 
.42*/i  Sup.  Prop. 
1.40  Do  pfd. 


(  30«/4  23*4 
I  31*?  25*.? 
I  mi  37 


3.4  25*a  24  25*/^ 

5.0 

4.8  41  40>2  II 


I  130  118  5.7 


31  30  30*,4 


10*?  101#  — 


;  35*4  25  4.8  29V»5  29  29 

I  13  9*4  11  11  11 

!  52  45'?  5.5 

I  24  16'?  23  22  22': 

I  60  57*?  4.2  .55  55  55 

120  109  5.9  120  120  120 


17  10*#  3.5 


THE  MINING  MARKET 


Tronsflctions  on  Toronto  Stock  Exchongo 

(Closing  quotations.  Nov.  15.  I960> 


I  24 


420 


277.01 

0.30 

l.?8d 

2.02d 

i.66d 

1.56 

2.98 


3.47 

3.47 

156.7.1 

41.45 


M2*^-  IMP.  FLO.  G.  I  39 
.37*,^  Imp.  Inv.  ‘A*  I  10 
1.05  Do.  1.40 


8*4  5.3  to 
3414  20  6.0  22’ 


5*/^  I 


15*4  13'4 
16'/4  14*4 
7  6*4 


2.50 

1.00 

1.30 


CALG.  POW. 
Do.  pfd. 
Can.  Bread 
Do  B 

Can.  Cement 
Do.  pfd. 

C.  (':  Stone 
.60  C.&D.  Sugar 

.80r  Can.  Foils 
1.12  Do  A 
1.12Va  C.Forging'A' 

1.25  C.IronFdry. 

4.25  Do.  pfd. 


I  24  16'.?  1.8  23  211#  22'/ 


:  101' 


91 


).fl 


14.25  3.35  ,  2.8,  . 

1  54V4  4.3  .  . 

I  .15  22'/?  4.2  25 

1  27’.?  24  1  4.8  36*4 

1  nr  4  12*4  ..1  14 

1  18',#  13'^  ..I  17 

I  22  W?l  .,  ... 

22A4  18  I  ..I  ... 

23*,i  15*#'  10*# 

83V4  74  ♦  5.61  . . 

43'/2,  3.1;  57 


8.12 

1.17 

.87% 

Do.  pfd. 

2584 

23',, 

4.8 

25' 1  25'/, 

2534 

+ 

’4 

265 

U.39 

1.75 

1.75 

C.  Pack.  ‘A* 

50 

42',i| 

3.7 

47  46V# 

46«# 

10 

5.95 

1.75 

1.75 

Do.  ‘B’ 

49 

41'., 

3.7,  47  46'# 

46% 

— 

*4 

450 

2.34 

2.00t 

2.00 

C.Per.Mort. 

58 

47'# 

3.9  53  52 

52 

+ 

*4 

235 

•1.21 

4.40 

4.40 

C.  Safew.  pf. 

92»# 

78 

.5.0:  91  90 

90 

35 

3.91 

1.40 

1.40 

C.  Steamship 

45'# 

38 

3.0 

40*?  39'/? 

OS'# 

475 

S.90 

.6214 

62Va 

Do  pfd 

13 

10  j 

5.0  12'/4  U'yj 

12'/? 

H 

100 

2.51 

1.30, 

.90 

Can.  Vinegar 

38 

29*4. 

4.1 

31  31 

31 

f 

1 

20 

0.43 

.50 

.15 

C.WirAC.'B' 

914 

7'.4  71/4 

7Vt 

V, 

125 

0.31 

.25 

.25 

C.  Bakerlca 

7 

4V#1 

. 

3.62 

1.50 

1.60 

Cdn  Brew. 

405. 

31'#, 

4.C 

40'.  39a, 

40>ii 

■r 

I'.a 

9.840 

C.  Br.  Alum. 

16 

8'1! 

9V#  8^4 

aa, 

— 

V? 

516 

2.27 

l.R2Va  1.50 

C.  Bronze 

24'/i 

17*4 

7.9 

18  17a. 

18 

— 

>/, 

1.020 

63.53 

5.00 

5.00 

Do  pfd 

85 

78  : 

6.4 

1.51 

.75 

.75 

C.Canncrs’A* 

14 

12 

5.6 

13  12*4 

13 

+ 

*4 

1,154 

1.61 

1.00 

.75 

C.  Celanese 

23*/4 

18V? 

5.1 

23*4  22*/? 

23»/4 

+ 

'/J 

7.094 

5.66 

1.00 

.70 

Do.  1.00 

19 

14% 

5.4 

18'/?  18Vb 

18V? 

250 

5.66 

1.75 

1.31V4 

Do.  1.75 

32*# 

2«  j 

5.5 

32V4  32 

32 '/4 

383 

0.66 

C.Che.&Cel. 

7H 

5 

5®41  oV# 

5% 

+ 

'/• 

758 

0.35 

C.  Colleries 

11V4 

6'/, 

7  ea. 

6% 

— 

a. 

1,620 

0.19 

.05 

.05 

Do.  pfd. 

.80 

.68  1 

.75  .74 

.75 

+.01 

200 

0.31 

C.  Conv.  A 

4.00  3.45 

e.87d 

Do  B 

5,75  4.00 

C.  Cartis-W. 

3.73 

.75 

.95  .85 

.85 

— 

15 

4,150 

.65 

.75 

C  Dr.  Steel 

18 

14 

14%  1494 

14% 

25 

2.08; 

.50 

1.00 

Cdn.  Dredge 

16 

11  1 

1314  124, 

13  V4 

— 

% 

1,525 

0.44 

.70 

C.Fairbk.'A’ 

lO’a 

m 

7.0 

10*/4  10 

IU>/4 

+ 

14 

565 

0.51d 

.60 

Do.  ‘B’ 

7=4 

5*/i; 

.. 

7  7 

7 

•f 

*# 

300 

1.65d 

Cdn.  Food 

7.50  3.00  i 

Do.  pfd. 

82 

43  1 

82  80 

83 

•f 

2 

1.045 

0.14d 

Do.  A’ 

15 

6*/4i 

12'/?  12'/2 

12'# 

— 

1 

200 

r.i6 

6.00, 

6.00< 

G.Gen.Elec.  | 

500 

475  1 

7.65 

1.25 

1.25 

Do.  6We 

2P4 

19*4 

20*4 

20 

20*/# 

625 

1.86 

2.40 

2.40 

Imp.  Life 

1  88 

73', 

3.0 

82 

80 

82 

-  .1 

155 

0.60 

1.72 

1  20 

.90 

Imp.  Oil 

1  37 

30 

3.6 

35'? 

33% 

35 

4  1 

37.912 

10.35 

1.10 

.671.4 

.55 

Imp.  Tob. 

III, 

IIV4 

5.5 

12% 

12 

L'-'k 

—  ’» 

6,373 

0.91 

23.06 

6' 5 

6Cb 

Do.  pfd. 

8*# 

5 

.>^4 

O'*? 

5H 

—  ’• 

800 

18.74 

3.60 

1.60 

1.30 

Ind.  Accept. 

C’i 

3t 

4.0 

42% 

.Iia* 

41’, 

-  % 

13.011 

0.93 

12.27 

2.75 

2.06'4 

Do.  2.75 

48 

5.7 

52'% 

,52  a. 

52% 

r  1 

100 

3.06 

12.27 

4.50 

3.37*2 

Do.  pfd. 

95 

78% 

4.8 

92'-? 

92’# 

92V? 

—  1 

25 

0.03 

12.27 

2.25 

1.68% 

Do.  2' 4 

47a, 

39% 

. .  1 

46 

46 

46 

225 

0.55 

0.37 

.50, 

.50 

Ingersoil  ’A* 

6 

4’.' 

1.01 

Inglis 

6.25  4.00 

•  1 

4.10 

4.05 

4.05 

—  .10 

650 

1.17 

.60 

Inld. Cem.  p. 

21',4 

16  . 

3.5 

1.42 

O.OJd 

Inld.  Nat. Gat 

6%3.60 

4.35 

4.20 

4.25 

—  .Oi 

1.403 

0.50 

0.59 

1.00 

LOG 

Do.  pfd. 

16*? 

13',  4, 

]6'8 

16 

16>« 

+ 

125 

1.90 

2.92 

.70 

.70 

Int.  Bronze 

16 

11'# 

3.4 

I3I/1 

13'i 

13’, 

75 

4.42 

1.50 

1.50 

Do  pfd. 

23'/# 

20*/#. 

6.9 

22 

21 

22 

50 

0.18t 

2.76 

65.28 

4.00 

4.00 

Inl.  Mill.  pf. 

68 

68  1 

5.9 

2.91 

1.50 

1.12'.j 

Int.  Nickel 

56'/'4 

45*8 

54 

5IV4 

54 

4  2'% 

14,900 

1.48 

Int.  Paint 

10'# 

9 

0.61 

O.Oldt 

1.28 

2.12 

2. 68 

1.20 

1.20 

Do.  ?>fd. 

20 

IS  1 

7.5 

6.21 

3.00 

3.03a. 

Int.  Paper 

130 

83  : 

3.2 

97V? 

92% 

96% 

t  2 

409 

I. Hi 

1.2.* 

.'JC 

Int  Pete. 

43»i 

:i2  1 

2.8 

2.14 

1.25 

1.40 

Int.  Util.  I 

36Tb 

31 

.16 

35'  8 

36 

+  1 

4,033 

15.18 
0..10 
3.08 
2.3 1 
10.93 
1.41 
1.41 


1.70 

2.40 

3.00 


Do.  pfd.  I  43  38'# 

Int.  Bldg  Cr.  |  9t?  r> 

Int.  Pipe  I  61*/4  .>2 

Inv  Found.  |  40  37  : 

Do.  pfd.  I  52  19  ! 

Inv.  Syndic.  41V?  32 
Do.  A*  (  38  23 

Iroq.Glass  pf.  j  14H  U’'?! 


.97'/?  JAMAI.  P.S. 
7,no  Do.  pfd. 

1.50  Johns  Man 

.25  K.DOUG.’V 
Kelvinator 


I  35  26  !  ..■ 

104  103  '  6.8 


2.63  1.20  1.26 


56.57 

2.30 

2.30 


LAB.ATTS 
Lafarge  C.  A 
L.  W’ood.s  pf. 
Lambert  A 
Do  B 


1.46 

1.21 

1.21 

0.99 

0.59 

1.98 

0.70 

134.32 

2.05 

0.97 

3.49 


1.35f  1.35T  Cdn  Gen  Inv  (  33%  >7*4  4.5,  29  28  28'.*  —  t? 


3.75  3.75 

l.OOt  1.00 
.85  .90 


CGenSecs  A  1  17 
Do  B  I  21  16  ;  . 

C.  Hy.  Carb.  I  l2Vi  7*?  2.4 

C.  Ice  Mach  j  6*/^  . 

Do  A  11%  10  I  .  I  . 

1  17  12*4  3.4  l3'/4  14 

I  77  69  3.4  77  77 

40%  3714  ..i  . 


Cdn.  Indus. 

Do  pfd 
C.  Ingersoil 
C.lnt.Inv.'Tr. 
C.  lot.  Pow. 
Do  pfd 


71,3  71^  —  a* 


—  1 
+  7 


16 


16  10 


11*/?  11 


—  '/4  1,770 


X19d 

■ 

Cdn.  Loco. 

8Va 

4V? 

0.11 

C.  Marconi 

7 

4V# 

1J3 

.80 

.80 

Cdn.  Oil 

23% 

19 

45.46 

8.00 

8.00 

Do.  8C0 

145 

138% 

45.46 

3.00 

5.00 

Do. 

100 

87 

45.46 

4.00 

4.00 

Do.  47o 

83 

78V4 

43’/?  39*4  7.4  40  39%  39*4  —  Vi 


5.0|  100  100  100  -i  1 


.701 

4.25 

5.00 


1,97 

0.23 

0.32 

1.63 

r84 

26.11 

45.46 

0.21 

3.85 

3.85 

4.45 

4.45 

3.45 
8.26 
7.76 
4.07 
1.96 
5.8ld 
4.81d 

2.29 
19.93 

1.67 

8.31dt 

1.02 

1.30 

2.14 

0.22 

3.45 

1.02 

2.56 

0.07 

0.62 

37.05 

2.36 

1.53 

1.53 

0.93 

o.a9d 

1.18 

6.05 

2.14 

0.61 

1.05 


I3.98j  3.00 
.3.09  1.70f 

1.74  1.00' 

8.65d 
1.28 


1.50  C.  Pac.  Rly. 

C.  Petru  pf. 

.20  C.  P&P  Secs. 

.20  Cdn.  Sail 
Cdn.  Silk 
1.25T  Cdn.  Tire 
4.25  C.Util.4*/4%  j  83 

5.00  Do.  5^V  I  95 

.65  Cdn.  Vickers  |  17V 

1.25  1.50  C.Wallpr.’A* 

1.25  1.50  Do.  ‘B’  I  43 

.80  .60  C.W.N.Gas4C&  17 

1.10  .83  Do.  5'/?0'o  I  21 

1.00  1.00  C.  WestinghI  46 

1.12t  1.13f  Catelli'A’  ,  41 

1.62t  1.30T  Do.  ‘B’  1 

1.60  1.90  Chart.  Tr. 

1.00  1.00  Chat.  Gai. 

Circle  Bar 
Do. 'A' 

Coch.  Dunlop 
.80  80  Do.  ‘A’ 

Cuckshutt 
Coghlin  B.J. 

.60  60  Comb.  Ent. 

.70  l.OOt  Cond.  At. 

2.00  2.00  Confed  Life 

.50  .50  Cons.  Baker. 

C.  Divers.  I  .95 

Do  pfd  I  32  26 


I  26*/?  201/4  6.8,  2t1i 
'  13*.?  7  1..;  8'-.» 


I  39%  33  1 
12.25  .25  I 

I  39%  .13%: 

I  83  68*i;  3.1;  . 

80  .5.3  95  93 

12'.#!  4.6|  13'/?  13 

37V?  36  i  .  I  36  36 


1  341/2  33%  34  — 


36Vi 
13*/?'  5.5  15 
18  ,  3.4|  .  . 
33V2,  2.9  34 


33'/?  33'/?  — 
39'/#  39*/#  — 


2.00  1.00 

.80  .90t  C.  Min.&Sm. 

2.001  2.00t  Cons.  Paper 
Cons.  Te.xt 

31Vi  .35 
5.50  5.50  Di>  A 

5.50  Do  B 

1.12*/^  Cons.  Glass 
Corby 


Hi  I  ;:i 

16  15  ,  S.2i 

241.  12' 8i  .. 
5Vi2.0fl  I  .  I 
W/t  T’i  6,7 
I3Ta  n  i  ..| 
134'i|  ..| 
8»/i  7  6.31 


!  7 


157 


18'?  18'.?  18Vi 
14'/?  13*4  14'/? 


.60 


.00 


.00 


.50 


5.50 

1.50 
1.10 
1.10 

.80t  .80' 

.16  .08 
.28%  .30 
2.00  2.75 


20*i  17  4.3  19*4  18*#  19' 4 

44*4  36'/?  5.0  40'?  39*^*  40'/4 

;3.00  2.00  .1  2.75  2.60  2.75 

Consum.  Gas  I  16  11  '  ,  14*4  13%  HV? 

.  106  97  5.3  106  106  106 

I  106',*  99  ,  5.2  106  105  106 

I  29  I8V2,  8.0  20  18%  18*8 

18*/4  15*4  6.8  16'?  16*/*  16% 

I  18  I3*.?|  6.8  16'*  15*4  15*4 

I  13  10*4  7.3,  12'*  11*4  12V* 

;2.oo  1.75  '  ..! . 

I  22«%  16' s’  ..’  I6V4  I6V4  16Vi 

58  46'/^!  4.0  . 

I  29 


0.76 

2.73 

1.20 

1.36 

0.77 

3.23 

3.23 

19.34 


1.02 

2.39 

3.25 


3.02 

67.76 

22.39 

1.40 

2.24 

66.99 

1.65 


0.69 

1.88 

5.99 

0.19 

0.24 

2.30 

0.94 

1.35 

0.18 

1.45 

1.61 

1.61 

2.94 

0.95 


.60  Laura  Sec. 

.60  Laur.Acc.’A* 
1.00  LawJones  A 
1.00  Do  B 

.45  Lewis 
.42V?  Lob.  Cos.  *A* 
.42V?  Do. ‘B’ 

2.40  Do.  pfd. 

1.60  Lob.Gr.’B’pf. 
1.50  Do.  Ist 

2.2!  Do.  2nd 

.32*?  Lob.  Inc. 

1.00  L.St.Law.P. 
1.00  Lowney 


Do.  pfd. 
Macl^r. 
Do.  ‘B* 


1.00 

5.00 

6.00 

1.20 


1.00 

5.00 

6.00 


Mailman 
Do.  pfd. 
Man.  Sug.  p. 
M.L.  Gard, 
.M.L.  Mill. 
Do.  pfd. 
Mass.  Ferg. 
Do.  4V?'rp 
Do.  5'?9i* 
.Maxwell 
McCabe  Gr. 
Melchers 
Do.  pfd. 
Mex.  Light 
Do.  pfd. 


1.60 

1.25 

1.00 


.75 


1.80 

1.00 

.20 


Do.  B 
Co.smos 
Craig  Bti 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest  I  19V?  1 
Cr.  Zeller 
Do.  ‘A’ 

Crush  Int 


2.78 

1.82 

2.71 

37.66 

2.271 

1.67 

4.52 

2.23 

6.62 

0.21 

0.86 

2.01 

4.34 
1.40 
1.18 
1.18 

24.13 

2.35 

20.40 

2.28 

14.23 


50 
40 

I  1,13 

850  4,70 

300  j  182.80 
1.79 
1.75 
1125.37 


1.00  1.00  Mod.Cont.'A’ 

.90  .66V?  Molson’s’A* 

.90  .66'/?  Do.  B’ 

2.20  1.65  Do  Pfd 

Mon.  Knit. 
43.53  IO.oOt  12.00t  Do.  pfd. 
2.43  1.35  1.351  Mont.  Loco. 

1.65t  .Mont.  Trust 


1.50 

.40 


Morgan,  H. 
3.00  3.56  Do  pfd. 

1.25t  1.25T  Mt.RyI.Rice 

.80  .60  NAT.  DRUG 

.60  .45  Do.  pfd. 

.60  .  60  Nat.  Groc. 

1.50  1.50  Do  pfd. 

.32  .16  Nat.  Lose ‘B’ 


1.80t  I.8O1  Nat.  Trust 
1.85  2.00  Nfld.  Light 


.75t 

.75t 

4.00 

2.00 


Neon  Prods. 
Niag.  Wire 
Do.  ’B’ 

N.W.  Util,  pf 
Noranda 
Nor.  Ont.  Gas 
Nor.  St.  pf. 

N.  Q.  Pow. 

Do  pfd. 
North  Id.  Util. 
N.S.  Light 


.60  .45  OCEAN  C’M 

1.95)  2.25t  Ogilvie 


2.50 

1.60 

2.06 


i  60a, 

46V4|  3.3 

1  7a, 

5 

:  4.2: 

1  10M 

5 

i  •-! 

1  30 

24 

4,1 

9'ii 

3V- 

130%  114 

5.8 

14',i 

12 

4.9 

1  IB 

1.5 

1 

1  15'„ 

11* 

4.5 

1  12'/., 

nil 

4.8 

I  22 

19 

;  5.0 

1  30 

22 

1 

1  11 

9 

;  5.7[ 

:  1 

:  29% 

22  V# 

i  31'/J 

22^4 

1  47’„ 

40 

3.1 

1  SHi 

26*1 

7.0 

31 

2434 

5.0: 

55 

46 

13', -i 

9’,i 

3234 

29',i 

.3.21 

1  26i/« 

23 

1 4.21 

1  9 

7'i 

••1 

1  94 

94 

1  22*,? 

1934 

..1 

1  21 

19'# 

■•1 

1  i«’. 

13'/# 

3.7 

!  26 

20 

1  89 

85 

I  97 

90 

8.3: 

29 

20 

4.3 

16V? 

ii'.» 

3.3 

95 

80 

3.6 

12'/, 

8', 

4.6 

104 

94 

4.5 

102 

93*2 

0.5: 

4.75  2.60 

32 

29 

! 

1  « 

S-’,:  .. 

13'2 

10 

■■1 

1  19i,ii 

7Vv 

1  13’/ii 

12',ii 

•1 

2.05  1 

.40 

•■I 

12.80  2.00 

33  Vi 

26% 

S.6| 

22 

21 

5.7 

13 

9 

..1 

6 

l0’,2 

6 

12'? 

6.0 

26',, 

21 

4.2 

26 

20 

4.2, 

42*4 

39',# 

5.4' 

9'/, 

6 

89 

69 

..i 

18 

11*/? 

48',i 

42 

3.4 

49 

35'# 

1.8 

36 

26  ' 

3.4 

9j 

86'.#, 

5.11 

23 

18 

6.1: 

16% 

13V# 

5.2' 

16’/# 

13 

4.0 

24 

16  1 

.3.8 

27% 

23’i 

5.4 

5.00  1.25 
19%  11 ',4 

6.7, 

55 

49 

2.9: 

52 

43 

■  1 

17Vi 

13’/? 

3.9' 

12% 

OV'i 

12 

9 

8.1' 

81 

68'# 

3.0, 

48'/i 

.36 

4.81 

1646 

11  : 

j 

48Vi 

41 

5.4 

26'/4 

24  V? 

6.3 

30 

4354 

5.8 

19V? 

15V#; 

12' '4  ■ 

.  ' 

16 

13 

9'/? 

6.0 

41'*  40*4  40%  — 


34  30  30* 

11%  11*#  11* 


28'?  28  28'/?  *. 


29%  29' 4  29'?  + 

6' 4  5*/?.  5*/?  — 


31*/4  30*4  31 V4 
46*/?  46  46V? 


550 

205 

8.445 


.50 

30 

Supert.  Ord. 

1  17% 

12* 

.05 

.05 

Do.  C’ 

14.50 

3.30 

5.00 

3.00 

Do  pfd 

1  95 

90 

l.fM) 

I.2O1 

TAMBLYN 

1  25'# 

21' 

2.00 

2.00 

Do.  pfd. 

1  40 

38 

.50 

.37'# 

Tayl.  P’rs.  p. 

I  ID 

8 

1  60 

1.60 

Texaco 

1  59 

15 

•I.OO 

4.00 

ho.  1)1(1 

t  8.1'? 

7.) 

.25 

.25 

Th.  Can.  Inv. 

I  7U 

j.-i 

Tip  Top  rail. 

1  77 

13 

Tooke  Bros.  ' 

.35 

.35 

Do.  pfd. 

.301 

.401 

Tor  Kiev. 

13’ i 

9 

1  67  V 

1.60 

Tor.Gcn.Tr, 

45 

.38^ 

7a 

Tor  Iron 

'  21 

13' 

.75 

.15 

Do.  VA* 

18 

12-' 

2.40 

2.41* 

Tra.  Fin.  ’A* 

3S% 

32’ 

2.40 

2.40 

Do  ’B’ 

38% 

31 

4.. 10 

4..10 

Do  4 ’/'»'/<? 

88 

77-' 

2.00 

2.00 

Do.  5% 

39 

32 

Tran.  C.  Pipe 

26 

16' 

.15 

Trans-Mount 

12 

.30 

Tr  Pra.  Pipe 

19 

IIV 

.42Vi 

.60+ 

UNION  ACC. 

9'/# 

7 

.71 

3.12'# 

Do.  1st 

51 

45 

.60 

.60 

Do.  Jiui 

10' 8 

8 

.31 

.42*/? 

Union  Gas 

163, 

1?’.^ 

2.41 

2.06 

Do.  ‘A’ 

55''’ 4 

19"' 

.65 

•*0 

Unit.Amus.  A 

11' 

L.IO 

I..10 

Unit.  Cp.  ‘A* 

28' d 

23' 

.95 

.95f 

Do.  ’B* 

23'i 

18 

3.00 

3.00 

U'l.  Fuel  ‘A' 

(i.* 

19 

1.00 

Do. ’B*  j 

19 

.{0 

.10 

Un.  Steel  | 

9  4.90 

VAN  ALLOY.  12.5"  1.30 

24'/?  24'?  24V? 


Sales  Stock 

High 

Low 

Cloae 

Salea  Stock 

High 

Low 

ClOM 

9,563  Abacus 

.15 

.12 

.12 

11,717  Meta  Uran 

.08  V? 

.07'# 

.07  V4 

23,800!  Acad  Uran 

.06 

.06 

.06 

5,C00  Midrim 

.38 

.33 

.35 

14,800  Advocate 

3.20 

2.95 

300 

2,500  Minda 

.04*# 

.04V4 

.0414 

.  14,128. Agnico 

.54 

.51 

.52 

510  Min  Corp 

11.75  11.50  11.73 

12.000  Akaltcho 

.44 

.42 

.44 

4.000  Min-Ore 

.04Vi 

.04 

.04 

37.500  Alba  Expl 

.06 

.04'.? 

.06 

16.700  Moneta 

.77 

.70 

.70 

5,100  .^m-Lardcr 

.20'/? 

.19 

.20Vi 

102.699  Mt  Wright 

.70 

.60 

.60 

44,793  Amal  Rare 

.07 

.06 

.06 

4.300  Multi-M 

.24 

.24 

.24 

45.100  /^nacon 

.58 

.43 

.44 

35.400  Murray  M 

.35 

.46 

..54 

1,415  Anglo  Hur 

9.15 

8.60 

8.90 

2.850  Nama  Cr 

10 

.09 

.09 

4.000  Ang  Rouyn 

.16 

.15% 

.18 

4.500  Nat  Expl 

.04'? 

.03*# 

.04 

25-359  Ansil 

.10 

.09 

.09  , 

1 .600  Nealon 

.04'? 

.04'/? 

.04<yk 

1,350.  Area 

.74 

.73 

.73  1 

3.000  Nello 

.09*  a 

.09'? 

.00% 

66,500  A  Arcadia 

.43 

.35 

.35 

24.800  Nes  Lab 

.09'# 

.08  V? 

3,058  Atl  C  Cop 

l.?8 

1.21 

1.2! 

19.900  New  Alger 

.04'# 

.04 

J)4 

5,200  Atlas  Yk 

.06'# 

.06 

.06  ' 

4,000  New  Ath 

.27  V? 

.26*/% 

.27 

7.5C0  AUin-Ruf 

.00 

.07'? 

.03 

9.500  New  Bid 

.06'/? 

.03 

23.500  Aumacho 

.09 

.07 

.07 

19,430  New  Cal 

.39*-? 

.36 

4.000, .Aumaque 

.06*# 

.06 

.06'/? 

6,500  New  Delhi 

.09'? 

.09 

1,010  Aunor 

2.96 

2.90 

2.90 

3.325  N  Goldvue 

.04 

.04 

2.560  Bankeno 

.27 

.26 

.26'#. 

2,450  N  Harr: 

.08 

.07'/# 

7,000  Bankfieid 

.11*/? 

.11 

.11 

16,200  New  Hosco 

.51 

.47 

46,600  Bainat 

1.00 

1.73 

1.73 

7,.)00  New  Jason 

.06 

.05 

14.800.Base  Metah 

.11*3 

.03 

.03 

15.800  N  Kelore 

.09 

.08*# 

.08V* 

81.850  Baska 

.13 

.10 

.11 

35.300  Ncw'lund 

.13 

.12 

■cnH 

10.780  B-Duq 

.11 

.10 

.10 

1.900  N  Man 

.21*# 

.20 

.20'* 

41.100  Beav  Lod 

.06 

.05 

.05 

25,400  N  Mylama 

.43 

.41 

mmM 

3,500  Belcher 

..50 

.45 

.45 

2.000  Newnor 

.04 

.04 

14.61C  Bethlm 

.65 

.5.3 

3.500  New  Rouyn 

.06 

.05'# 

.05;* 

38.813  Bevcon 

.16 

.13 

.13 

41 ,900  N  Senator 

.05 

.04 

.04 

1,900  Bibis 

.05'# 

.05% 

.O.SVa 

1,500  New  Taku 

.15 

.13 

■ 

8,150  Bicroft 

.43 

.45 

.45 

2.334  Nickel  MS 

.10 

.38 

1 

59,100  Bincop 

.14 

.12 

.U 

1  3,500  Nick  Rim 

..32 

.30 

1 

18.200  Black  Bay 

.07'? 

.05*/? 

.06% 

700  Nipissing 

.73 

.73 

1 

7.000  Bordulac 

■08 

.06 

.06 

500  Nisto 

.04 

.04 

1 

11.000  Bouzan 

.40 

.38 

.38'/? 

5.500  Nor-Acme 

.17 

.13 

1 

6,358  Bralnriie 

€.40 

5.90 

5.93 

4.900  Norbeau 

.56 

.54 

1 

41.900  BrouJ  Reef 

.35 

.30 

.30 

3.500  NorgoJd 

.04 

.03'# 

1 

325  Bruns'vick 

2.75 

2.70 

2.70 

8.525  Noriartic 

.24 

.21 

1 

30.750  Biiffad 

.07 

.06 

06'# 

4.660  Normetal 

3.00 

2.80 

n 

6,970  Buff  Ank 

1.65 

1.42 

1.59 

5,100  Norpax 

.08'? 

.07 

H 

lO.jOOBuff  RL 

.07'# 

.05'? 

.06 

1.700  Nors>  nc 

.05*# 

.05 

.05 

55,600  Bunker  Hill 

.11 

.09 

.09Va 

3.750  N  Cold.strm 

.99 

90 

90 

28.. 50 
3.1.74 
2.  .13 


1.60 

4.50 

5.30 


.77',/?  Viau 
.50  Viceroy  'A* 
1.05  Victoria&Gr. 
.93*4  Virg.  Dare  p. 

WAINWKl. 
1.75f  Walker  Hir. 
Waterman’s 
WalPi-oi-^ 

Webb&Kna. 
55  Westeel 
1.20  W.  C.  Brew. 

West,  Copper 
2.00  W’esl.  Groc. 
1.40  Do.  pfd. 

.70  Westons  *A* 
.70  Do.  ‘B’ 

3.37V?  Do.  pfd. 

4.50  Do.  6C0 

Woods  Ale.x. 
1.60  W’oods,  .1. 

4.50  Do.  pfeJ. 

5.50  WoodsG.H.pf 
Woods  Mfg 

...  YORK.  KN. 
Do.  pfd 


6.0  37'/?  36%  37« 


10  9'.4  9*4  —  V? 

15*4  15*4  15*4  —  Vi 


4.7  20  20  20  4  IV4 

5.0  59'?  59V2  59'? 

5.23  4.90  4.90  —.10 


22'/4  1.1  5..1  14  14  14 

7  6*#  7.7  . 

.19  33  I  3.8  37*8  377*  377*  —  'i 


2  45  1.30 


.18' 


33',?  3.8  38'/: 


,6.00  .;.io 

I6..50  4.00 
13.50  2.50 

I  1 


1.10  4.10  4.10 

3.05  2.50  2.90 

0  IOV4  10  10*4 

32*.t  31',?  3.7  32'/?  32'.?  32'/? 


13.01'  L.OO 
I  38' a  32 
28’?  23'.; 
!  .18'?  29 
j  40*4  >8': 

)  H)4  82 

I  107  100 


I  a*) 
92% 
I  3; 


5.2  36*4  36*4  36*4 

5.3 

1.9  37*8  36' »  37*4 

1.7  ,19%  .ISV*  39»/4 

4.9  92  91  92 

3.7  105'?  105  105 

1.75  4.75  1.75 
7.0  23  23  23 

5.5  . 


125 


500 


100 


35  i  ..) 


.2.75  1.00 
I  25  10 


!  35 


ZELLERS 
Do  pfd. 


17  40  4.8 


22'?  20  22V? 


16V?  15*8  lo^g 


2.66 

2.06 

2.75 

2.01 

2.74 

1.80 

2.83 

2.33 


RANKS: 

1.90  2.00.  r.  NAT  NL.  j  56 

1. 80-  l,95f  C.  Bk.  Com.  1  58‘« 

1.80f  2.00  Imperial  |  64*4 

1.85'  2,00  .Montreal  j  .»8'4 

2.25  2.30'  Nova  Scotia  ’  71',4 

1.10>  1.35'  Prov.  Bk.  }  41 

2.32V?  2.32'/?- Royal  Bk.  ’  80 
1.85T  2.00t  Tor. -Dorn.  B.  |  57% 


47' V  3.6  53  .ll','  .‘>2 

*6*.i  3.1  56’4  .53*4  .56'4 

.52  .1.1  64*4  61'v  63»? 

41%  3.3  56’ 1  .>4*4  56 

.56%  3.7  63‘58  67  B**'? 

2.6  39  38'.?  38'? 

65  3.3  70*4  69V4  69*4 

48*2  3.7  55*i»  55  55*4* 


1 .026 
8.545 
1,444 
9.88! 
11.072 
790 


Earned  per  share  is  amount  earned  in  company’s  fiscal  vear;  tor  purposes  ol 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  vear  basis. 
{Includes  1958  year  (fiscal  years  ending  July  I,  1958  to  June  30,  1959).  Earning? 
not  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  ra*e  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year. 


VANCOUVER  STOCK  EXCHANGE 


1.50  1.45  1.50  -.06 
2.25  2.10  2.10  i.l5 
31  2S%  30*4  ;2*/4 


11*4  tlV?  11*,  - 


13'/?  13'?  —  1% 


3.20  2.80  2.80 

11*4  11%  11% 


(Supplied  by  Ja#.  Richardson  A:  Sons) 

LISTED 

Oils: 

C  tollieries  6.7,5 
Inland  Nat  G  4.25 
Mid-W  Ind  G  1.40 
Peace  R’v  P  .25 
Vanlor  Oils  .25 
Mines: 


Industrials: 

Bid  Asked 

Alta  Dirt  Ltd  1.90  2.00 

Do  VT  1.60 

BC  Tclcphon  45.25  45.50 

BC  Turi  1.10 

Capital  Estat  8.73 

Int  Brew  ‘B’  3.85  4.10 


Neon  Prod  13.25  14.00 

Pac  C  Term  65.00  68.00 
Westm  P  ‘B'  35.00  .36.00 
Sun  Pub  'A*  10.00  11.00 


Beav  L'?d  Ur 
Beth  Copper 
Canam  Copp 
Canusa  Min 


(Closing  quotations.  Nor.  15,  19(40) 

STOCKS 

Giant  Mascot  ,:V9  .! 

N  West  Vent  .03'/? 

Pacific  Nick 
Nat  Explor  .04  .( 

Quatsino  .12  .] 

Silbak  Prem  .27  .: 

Sunshine  Lrd  .09% 

06  07  iTaylor  Bridg  .15  .] 

.63  .65  |TYojan  Cons.  .05 

V’ananda  .  .25 

West  Ex  pi  .06 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.) 


(Closing  quotations.  Nor.  15.  *960) 


Kid  Asked 

Alta  Nat  Gas  14’?  15 
Alexan  Bldg  (J  15 
Ang  C  Tel  AC  37  38 


I  BC  Sugar  29 

Brit  P  Carpet  40 
Brit  Am  Assur  103 
Brockville  T  .  62 
Can  Delhi  P  ..  3*i 

Cole  Coll  A  .  30 

Do  B  30 

Cons  Theatre  A  SV: 

Do  B  .  3 

CrownLife  new  205 


31 


lOH 

IOV4 


4.328 

6,415 

225 


.3.00 


345 


Daily  Mirror  A  1.65  2.15 
D  of  C  G  Insur  47  55 

Eastern  Trust  ‘29 
Essex  Pack’d 
Galt  Bras.s 
G  Br  A  C  C 
Gt-West  Life 
Guar  C  NA 
Guar  Co  PP 
Hudson  Bay 
Imp  Chem  Int. 

London  Life 
Monarch  Life 
McCarthy  M  A 
Do  B 


Mtl  City  A  Dis  62 
.N  L^fe  Assoc'n  51b 
NB  Telephone  12*/4  12% 
NS  Trust  17 

Ont  A  Que  Rly  95  99 

Pac  Gas  Tran  13'?  14 
Rob  J  A  W  pfd  16 

Sherbrooke  Tr  150  _ 

La  Sanvegarde  80 
Sovereign  Life  170 
Stand  Fuel  pfd  33 
Stew  A  Lloyds  5*4 
Waterloo  M  .  6 

West  L  20  pfd  102 
Weslcoast  T  .  14 


6V4 


14V? 


CALGARY  OIL  QUOTATIONS 


(Rupnlird  by  Ja*  Rtebardson  A 
AlasY  P!  200  jClayba 


:-ons) 


(Closing  quotations.  Nor.  IS.  t960) 


AlasYRf 
AJdina  1*/? 

Bas  Leduc  3 
Bata  4*/* 

B1  Crow  n  24 
Castles  11 
C  Prop  275 
C  Fortune  2'/? 


Com  Min’l 
;'^'DomMin’l 
^  1  Edoran 
25  Gateway 
l2v^|Kenarc 
Keno 
I  Leamac 


290 


Led  Calm 
6'?  Merit 

2  Mcrland  1 

3  )  Mill  Ok 

3  I  NRidgewy  ; 
2  I  Nor  Cent 
17V?[N  RichfM 
5  iNuco 


iRanchman 
53  'Renfrew  4' 

11  Saige  Oil  75 

6  {Share  2' 

3*4  Silver  City  2 

1  I  Transfld  1 

.3*4  'Turner  V 

7  W  Warner  5 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


s'  3.3  IS'-I  1«'3  IS'.ii 

oO'.i  38'.,.  4.2[  . 

20', i  17',2:  ;  IS',  18  19'/j 


0.86 

14.97 

0.91 

2.30 
1.92 
3.76 

>24.28 

6.31 


.20 


1.00  1.00 
.60  .60 
1.20  1.40 

4.50  4.50 

2.60t  2.80t 


David  Fr.  A  |  46 
Dist.  Scag.  32 
Dom.  Bridge  l  21 
Dom.  Dual  pf.  {4.2b  2 
Dom.  Corset  1  17V'? 
Dom.  Dairies  {  13*4 
Do  pfd  I  26 
Dom.  Elect.  !  9'/? 

Dom.  Eng.  !  19 
Dom.  Fabric  |  12 
Dom.  Fdry.  I  52 
Do  pfd  I  99 
Dom.  Glass  {  90 
Do.  pfd. 


43 


7.0  45  45  45  . 

5.8  32  30*4  31%  + 

6.1  17*4  15*4  15*4  —  % 

3.40  3.25  3.25  —.15 


3.2  12%  12' 4  12', 


—  ».# 


14*4  6.2  16V?  15*4  15*4  — 


5.0,  14'#  14%  14'i 


7.00 
1.20>  1.20 
1.40 


1.10  .90 

2.45i  .75 

7.57t  1.49 
0.88  .50 

0.69 

30.94  2.30 

3.29  1.80 

65.31  6.00 

2.76t  .70* 

/6.82;  6.00 
1.45 
2.55 
18.41 
16.16* 


1.24d 

2.20t 

1.60 

D.  Magnes. 

D.  Oilcloth 

1  784 

1  40 

6^6 

22  8.8 

7’  7  '  7  ’  : 

25^4  25V8  25%  T 

'? 

300 

190 

L23 

.40 

.40 

Dom.  Scot 

1  34V4 

27  :  3.6 

2.50 

2.50 

Do.  pfd. 

1  46 

40  i  5.8 

.85 

.40 

D.  Stl.tCoal 

:  lo’i 

lOV? 

h'ti  10=4  lo”,  - 

'■4 

512 

1.25 

1.25 

Dom.  Stores 

1  51 

41  2.0 

62+8  61%  62% 

5,099 

.57'../ 

.60 

Dom.  J  ar 

1  1614 

12' 4  4.5 

14  13%  14  } 

12.810 

1.00 

1.00 

Do.  pfd. 

1  21 

17'?  4.9 

20' «  20  20' 8  — 

7g 

1.100 

.60 

.60 

Dom.  Text. 

1  10’,. 

8'.  6.7 

9',  8’,  9',  + 

7.817 

7.00 

7.00 

Do.  pfd. 

I  138 

no  5.1 

.731 

.60) 

Donohue 

16 

13’,,  4.7 

16*/?  15'-?  16'-?  t 

.>05 

1.50 

1.56 

Dow 

1  liVi 

45  3.3 

45  45  45 

168 

.50 

.50 

Dupont 

1  26 

19' 4  2.3 

21'/?  20%  20' a  » 

'<4 

4,100 

154. 1« 

3.75 

3.75 

Do.  pfd. 

1  78 

70  5.6,  78  78  78 

1 

5 

2.62 

143.33 

1.49 

22.17 


2.00 

2.25 

3.00 

8.00 

2.00 

4.00 

1,00 

2.50 


Do.  pfd. 

Ont.  Loan 
1.40T  Ont.  Steel 
7.00  Do.  pfd. 

.90  PAGE  HER. 
Patun  Mfg. 
Do.  pfd. 

Paul  Sei .  Str. 
Pembina 
1.87V?  Do.  pfd. 

1.80  Penman’s 
6.00  Do.  pfd. 

.70  Peoples  Cr. 
3.00  Do.  pfd. 

.80  Photo  Eng. 
pow  er  Corp. 
Do.  Isl 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 

Do  pld 
prov.  Trans. 
Do.  pfd. 


47*/?  40  4.3  47'/?  47 


(Closing  quotation*.  Nov.  IS,  1960) 


1.05 


1.50 


3.00 


2.50 


>.3  134'?  134*?  134*/? 
4.5  27  36*4  27 

7.0;  17  17  17 


29  20*4  3.9,  24'/4  23  23 

9V?  7*/?;  .  . 

21  20  I  ..|  . 

8'4  7  I  ...  . 

8%  6%  ..I  8  7%  8 

45  30  5.8  43’?  43V?  43V? 

1  31  27*4  6.0  29*4  29  29 

1  118  100  5.4  . 

I  24*4  ITV?  3.7  18  18  18 

I  95  91  6.6i 

I  16'--.  13  I  ..|  . 

1  55V2  43'/?  4.5  45  44  45 

!  44  39  5.2  42*-4  -12*4  42'4 

1  70  55  ,  5.3  56*?  56*8  56'? 

'4.3.5  2.00  ;  .  2.40  2.10  2.10 

I  165  155  5.2  165  165  165 

1  47  .37  5.1  38*4  38  38% 

I  84  72V?  5.0  31V?  81’?  81'? 

!  15V4  12*2  7.2  15  14%  14*4 


Govt,  of  Canada; 

Bid  Asked 


4*4 


45 


40 


3.7 


1.89 

11.88 

l.dS 

5.24 

29.06 

2.47 

1.07 

0.57 

4.29 

1.30 
1.34 
6.09 
0.13 
0.13 
R.2i 

lb.20 

0.13 


7.00 

1.00 

1.601 

1.50 

1.00 

1.20 

.42 


1.50 

1.00 

1.40 


7.00 

EAST  ROOT.  1 
Do  pfd  1 

1  10 
130 

7  ' 
115  I 

.75 

Easy  Wash  p.  | 

i  19V# 

15*4, 

.90 

Econ.  Inv.  , 

1  39V# 

31  ’ 

1.12V? 

EddyPpr.'C’ 

1  68 

50*  ■? 

.75 

Do.  ..A' 

68% 

51 

.90 

Electrolux  ] 

1  20V? 

I6V4 

.50 

En.&Heat  A  I 

10 

7  1 

.90r 

Do.  ‘B’  j 

Equit.  Life 

5V43.05  1 
1  56  53  1 

1.12V?  FAM.  PLAY. 
.75  Fy.  Farmer 
1.65t  Fed.  Grain 
1.40  Do.  pfd. 

Fleet 
3.00T  Ford 
5.00  Do.  (Can.) 


28 


25 


6.01 


1.9  53%  53*4  53*4  —  V? 


2*/? 


22%  18'.#;  7.8  19'?  19'#  19'/? 

19'/4  13  5.8  17  17  17 

3.4  50  18  50 


3.2  28  '28  28 


200 

60 

7,000 


I  »"  40  I  ,.|  .50  .45  .50  +.01 

I  88V?  59  3.8  63V?  63*?  63V?  —  %  _ 

1  173‘/5  10&*4,  4.1;  124V4  120V?  122V#  —  3'/?  157 

Foreign  Pow.  13.50  2.00  1  .  [  . 

Found.  Co.  1  12  S'/?:  S.Oi  10»/4  9*4  IOV4  4  %  2*7.15 


4.70  I.IO  MO 


1.79i 

0.82 

0.82 


2.42 

1.53 

4.92 

0.61 

41.57 

3.95 

3.35 

44.61 

0.64dt 


U.03 

1.24 

45.00 

0.68 

1.49 

l.TOt 

0.92 


QUE.N.  GAS  I  18 
Que.  Pow'.  1  39 
Que.  Tel. 

Do.  pfd. 

Quinte  \\* 


i  20% 
1  12*/? 


99V?  100 
103*?  104 
100*4  100% 
96'?  97' 
87'?  88’/? 
91* t  92' < 
79'-?  80' 7 
89' 4  90*4 
69*  ?  70' 


RAPID  on. 

Rcitman’s 
Do.  ‘A’ 


4  75 

4  75 

Rv.  .Alum.  p.  i 

90 

Ri\  erside  ’.A' 

1  7% 

Di).  ‘B’  1 

1 

80 

.80 

Robertson  M  ] 

n't 

1.09 

1.15 

Do.  pfd.  1 

20 

.80 

.60 

Robinson  L.  j 

1  13Ai 

1.00 

.75 

Do.  pfd. 

16Vi 

.40 

Roe  A.V..  1 

1  6V*4.. 

5.75 

5.75 

Do.  pfd.  1 

82  ' 

1.00 

1.00* 

Rolland  'A*  j 

40 

.60 

.70> 

Do.  -B*  1 

1  '17 

4.25 

3.18% 

Do.  pfd. 

1  82 

Royalite 

19.50  5.1 

1.31% 

1.31% 

Do  pfd.  1 

1  20Va 

.60 

.45 

RoyalOak'.A* 

1  Wi 

.60 

.45 

Russell  Ind.  | 

1  12 

ST.L.CEM.A. 

1  IS". 

1.00 

1.00 

St.  Law.  Cp.  j 

1  IS'.x 

5.00 

5.00 

Do.  pfd.  1 

1  99V. 

St.  Maur.  G. 

11.00 

.18 

.24 

Sal.-Sh.  Hors  1 

1  II 

.60 

.45 

Sangamo 

12V4 

.80 

.80 

ScarfeCo.'A*  I 

1  lO^i 

1.00 

.75 

Scythes 

1  I3Vi 

16‘?  13*4  4.0  16V 


I  •  i 


Issues: 

May  '61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
4*?  Dec  83 

3  Perp 
CNR  4  81  SI’?  84*  i 

CNR  5V?  64  103*4  IW  i 

CNR  5*4  85  104*4  103' 4 

Provincial: 

Mta  Tcl  4*4  78  87V?  R9V? 
BC  Power  .5  62  92  94 

Manitob  .V?  79  99  100 

N  Bruns  3'?  65  92' 4  93** 

N  Bruns  5  79  94*4  95** 
N  Scotia  3*265  93*4  91'* 
N  Scotia  3*/;w80  99'-4  100*4 

3  65  92*4  931# 
5*.?  80  100  101 

4  66  95  96 

5V?  80  100  101 

•1  62  98*4  99% 
4*4 '77  93  94 

3*/?  75  82*4  83  -4 

5'v  82  100  101 


99»? 


4.80  4.60  4  60 


Ontario 
Ontario 
Ont  Hyd 
Ont  Hyd 
Quebec 
Quebec 
I  Que  Hyd 
Que  Hyd 
iSaskal  3*?/ 80  99  100 

I  Industrial: 


AbitibiP  6*2/77  104 
Algom  S  5' I  78  96 

Alta  Gas  5*4  81  96 

Alum  C  4*2  73  91V? 

BA  Oil  5'?  77  93  97 

C  Cem  5*4  76  96  98 

C  Brew  5  83  93’?  9.3 

CBAlum  5*4  80  97 


30  I  3.2 
34'#  1.7 


5.3  80>*  80*8 


98 


99 


C  Chem  5*4  71  94 

C  Indus  5*4  77  101 

CPR  4*4  72  86 

CPR  5  83  93 

C  Oil  4  76  86*2 

ConsDenis  5  62  99 

Cr  Fonc  5',?  74  97 

DomStrs  5*2  76  98 

DomTar  5V4  78  94 

Gen  Act  4*4  89  94 

Imp  Oil  3  69  88 

Ind  .Acc  3*?  78  97'-2 

Loblaw  G  6  77  101  103 

LoradoUr  6  62  100'/? 
Massl'er  4*  ?  76  85V2  ... 

Millikn  Ur  6  62  lOO  101 

NStarOI!  5*t  77  100  102 

RcvMumo**  78  98  100 

St  Law-Cp  3  78  94  96 

Simpson  4*4  73  95  97 

Stan  Ur  5*2  62  99'?  100*2 
Stan  Ur  5*»  63  70  72 

Stcinbgs  5*4  73  96 

TraderF  5*4  74  99'?  101 
TCP  5.85  87  94*2  96'/? 

WesionG  1%  71  93*/?  95V? 

Convertibles: 

Abitibi  4'?  66  97  99 

Atlas  Stl  5  67  97  101 

Brazil’n  4*.'>  71  74*4  77 

BC  Elec  6  84  105  107 

C  Delhi  5'^  73  87  89 

Cdn  Petro  4  72  8:>  81 

C  Util  5*4  77  105'/?  108 
Cockshuil  5  68  89  92 

Dom  Text  4  68  93  95 

Grcvhnd  5*'?  78  100  103 

HomeOil  5*4  71  95’ 2  98 


Home  Oil  6  75  98 
Inld  Cem  4%  '76  91 
Inid  N  G  5*?  77  88 
Loblaw  4*4  76  124 
Pac  Pete  5  77  93 


100 

96 


95 


Shawin  5*?  72  105 
Simpsons  *5  76  114 
Simps*on  5’?  79  105*'2 
TriadOil  4*4  71  80 
W’CoastT  5*/?/ 88  88 


90 


83*/2 


UtllUy  Bonds: 

Ang  Can  T  6  88  100 
AvalonT  3*2  66  87 
Bed  Tcl  3%  79  81'/? 

Beil  Tcl  6V4  78  105 
Bowater  3*4  80  84 
Braz  'Tr  4*4/70  80 
BC  Elec  3*4  69  90 
BC  Elec  5*4  77  98 
BC  Tel  5*4  83  96 
CalgPow  3*4  72  81 
Can  Elect  4  68  85 
CWNatG  5%  83  97 
Con.sGas  5*4  77  100'? 

Cons  Gas  5  78  9.5 
EastL&P  4  69  85 
GtL  Pow  5*4  77  99 
Inland  NG  6  82  98 
MarilimEl  4  75  81 
Nfld&LP  4*?/74  89 
NfloLRfP  3'?  78  96 
NONatG  5*4  82  92 
Nor  Tel  5*  4 '78  94 
Power  C  5*  2/77  94 
Que  N  G  5*4  85  72 
Que  Tel  6  77  100 
Shawin  4**  76  93 
Shawin  3'?  70  86 
Union  Gas  5  77  96 
Un  Gas  5*/?.  77  97' 2 
Real  Estate  Issues: 
Brantfd  C  6/79  90'/?  93V? 
Eaton  R  3*2  68  91 
Eaton  R  5/78  95  .... 

LobIwLP  5*2  83  97Va  •  . 
sleinbergP  6  62  100  103 

t  Payable  N.Y.  or  Can 


75 


’  3.32.)  Cadamet 
10.310  Camp  Chib 
4.500  Do  wts 
2.980  Camp  RL 
1,400  C  Tungsten 
23.232  Cdn  Astoria 
1,320  C  Collieries 
200  Do  pr 
18.440  C  Dyno 

12.200  C  Malarl 
3,000  C  N  Inca 
3,000  Cdn  Thor 

10.083  Candorc 
23.191  Can-Erin 
I  4.900  Cariboo 
I  7,900  Cassiar 
I  6,100  Cayzor 
I  9, 130, Cent  Pat 
50  104300  Cent  Pore 
lO.i  7.400  C  hc:^kirk 
100  '  19,900  Ches-tcr 
♦io  '  1,000  Chib'Kay 

'  4,100Chib  M 

igO  1.5.500  Chimo 
110  2  10  Chrom 

.  24.350  Coch  Will 
197  6,500  Coin  Lake 

j  3.498  Comb  Met 
•  I  2.600  Coniagas 
42  4,200  Coniaurum 

2.  )23  Con*Key 
42  I  13,600  C  Bellekeno 
I  3,000  C  Beta  G 
4.100  C  Callinan 
15.160  C  Discovery 
U.121  C  Fen 
6.000  Con  Gillies 
49.225  CG  Arrow 
61.700  C  Halliwell 
18.000  C  Marben 
4.193  C  Marcus 
1,068  C  Mogul 
2.500  C  Morrison 
81.288  C  Mosher 
3,732  Con  Negus 
2.333  Con  NIchol 
1,800  C  Northld 
.5,071  C  Red  Pop 

7.200  C  Regcourt 
3.750  C  Sannorm 
2  .582  Conwest 

17.000  Cop  Corp 

10.500  Cop-Man 
23.902  Copra  nd 
13,850  Coulee 
4,000  Co^vich 

?O0  Craigmt 

4.500  Crertaur 
1,000  Croinor 

44.500  Crov  pal 

2.500  ("usen 

9.500  Daering 
11.630  n  , Aragon 
10.625  De  Cour 
13..)00  Deer  Horn 

2.100  O’Eldona 
4.065  Dclnitc 

26,894  Denison 
27.457  Dickenson 
6,920  Dome 
300  D  Magnet 

8.300  Donalda 

21.100  Duvan 

1.100  E  Amohi 

12.450  East  Ma* 

9.I.5O  Eari.  Sullivan 
19.0.50  Elder 

24.500  Eldrich 
3.000  El  .Sol 

13.000  Eureka 
20.157  Falconbridgc 
21.730  Faraday 
7.000  FVcvt  'Tung 

10.600  Fatima 

1.500  Francocur 
16.465  Frobi'^her 

10.700  Gaitwin 
2.331  Gcco  Mines 
2.540  Cenex 

900  Geo  Scien 
1,110  Gnl  Maset 
5.036  Giant  YK 
3,175  Glacier 
1,000  Glenn  Uran 
1,900  Goldale 

43.800  GF  Mining 
2,833  (Joldray 

100  Granby 
2.025  Grandroy 
2.450  Granduc 
1,000  Gulch 
6.000  Gulf  Lead 
9,55-1  Gunnar 

13.500  Gw  illim 
25,080  Hard  Rock 
28,000  Har*Min 

4,000  H  of  Lakes 

10.450  Headway 

3.300  Heath 

11.200  High-Bell 
3,035  Hollinger 
1.410  Howey 

20,319  Hoyle 

1.800  Hugh-Pam 
4.739  Hydra  Ex 

6.500  Inspiration 
14,050  Int  .Moly 

9.100  Irish  Cop 

2.300  Iron  Bay 

19.100  Iso 

6.800  J  Waite 
27.400  Jacobus 

3.600  Jaye  Expl 
15M2  Jellicoe 
16.650  Joburke 
22.lOO.Joliet 

8,200'Jonsmith 
4,782  Jowsey 

5.500  Kenville 
24,355  Kerr  Add 
19,300  Kilembc 
21.800  Do  wts 

2,830  Kirk  Min 
27-509  Konan 
911  Labrador 
8  900  L  Dufault 
21,050  Lake  Ling 
2,300  L  Osu 
745  L  Shore 
400  La  I/UZ 
3,000  Lamaque 
360  Landa 
26.450  Langis 
57,700  Latin  Am 

31.550  Leitch 

1.500  Lencourt 

2.700  Lexindin 
18.625  LL  Lac 

15.550  Lorado 

37.100  Do  wts 
1.900  Louvict 
9,100  Lyndhsl 
2.47.5  Macassa 
2,880  Macdon 
1.000  Marfic 

15.87.5  57acLeod 
14.303  Madsen 
98.000  Magnet 
7,825  Maiartic 
7,750  Mancast  U 
11 .7.52  Man  Bar 
6-500  Maralgo 
13,920  .Marboy 
23.230  Marcon 
32.125  Maritime 
66.600  Martin 

4.500  Matatch 

5.200  Mattagami 
1.670  Maybrun 
3,690  McIntyre 

99,000  McKen 
5,040  McMar 
81.500  MeWat 
2.000  Mentor 
27,773  Merrill 


10'/? 


.10'^  .10 

6.00  5.70 

2.00  1.80  1.80 

17.50  15.62  15.84 

1.42  1.36  1.42 

.07  .06  06 


.10*/?  .U 
.03V^  .03'a 


1.02  .  96  1.00 

13.75  W.12  13.25 
.18  .17  .18 


.34  .3OV7  .30V? 

.10*?  .10%  .W? 
.54  .52  53 


.21V4 


3.90  3.35  3.55 


.37'/ 


.12’,? 

.01*4. 

.23'A 

.05''? 

.0.5 
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lO.,>0  9.75  10.25 

3.60  3.25  3.30 

27.00  23.37  24.25 

7.00  7.00  7.00 

.06*/?  .05'?  .O5V7 

.11*/?  .08  .09V? 

.OSVii  .05',?  .05V# 
1.64  1.51  1.58 

1.77  1.65  1.68 

1.10  l.OI  1.04 

.15'?  13  .14 

.05  .04'?  .04*/# 

,17*?  .15  .17 


.03'?  .05V?  .3' 
I8..50  17.38  18.00 
ID?  .10  .10 

.66  .66  .66 


13.75  12.88  12.88 
.16’#  .16  .16V? 

.04*/#  .041?  .04*/? 


1.15  1.10  1.10 


103,437  iNorthgate 
133.037  \  Rank 
1.300  Norsp  A  wts 
2.000  North  Can 
8,700  Norvalie 

3.600  Nudulama 
4,000  Oba  ska 
3,940  O’Brien 

1.600  Oka  Rave 

14.500  O’Leary 
17,338  Opemiska 

46.500  Orchan 
13,000  Grenada 

1,600  Ormsby 
8.000  Osisko 
61,425  Pam  our 
4,023  Pardee 
150  Patino  M 

2.500  Patino  wts 
550  Pa  to 

10.250  Pay  mast 
22.33,3  Pec  Expl 

3,380  Peerless 
3,100  Perron 
5,525  Pick  Crow 

4.200  Pitch-Ore 
1,073  Placer 
2.000  Pmv  Rou 
1,825  Premium 
2,980  Preston 

217.500  Pros  Air 
03'>#  .0.3V2!^^’356  Pros  Air  r 

3.(KX)  Purdex 
8-166  Que  Ascot 
17.8S0Que  Chib 
24,680  Que  Cop 
4,000  Que  Lab 
7Cn  Que  Lith 
3.000  Que  Man 

19.60.1  Q  Mela! 

24.800  Quirston 
2,170  Quemont 

62„10O  Radiorc 

2.500  Rainvillc 
.56,875  Rayrock 

13.600  Realm 
600  Reeves 
600  Rcnabie 

4.500  Rexspar 
11.559  Rio  Algom 

5.200  Rio  Rup 
27.900  Rix  Athab 

39.700  Roche 

19.500  Rockwin 
.3,000  Rowan  Cons 

89.700  Ryanor 
9.692  San  Ant 

4.600  Sand  Riv 

18.250  Satellite 

1.900  Sheep  Cr 
30.442  Shcrritl 

860  Sigma 
9.778  Sil  Miller 
35.075  Siscoc 
8,415  Stanrek 

35.13.1  Starratt 
5,000  Steeloy 

24,685  Steep  R 

7.900  .Sturgeon 
2.300  Sud  Cont 
4,275  Sullivan 

16.820  Sunbrst 
2,215  Sylvanite 
10,300  Taurcanis 
5,000  Do  vl 
8.145  Teck-H 
300  Temag 
12.960  Territory 

7.800  Thom  b 
1.700  Tiara 
6,750  Tombill 
3,000  Torbil 

7.500  Tow  ag 
1.000  Trans  Caa 
10,500  Trans  Res 

650  TVibag 
187,258  Ult-Shaw 
1,000  U  Mining 
2,175  U  Asbestos 
26.575  Un  Keno 
18,828  Un  Fori 
9,600  Upp  Can 


1.05 

.Og 


.14  .12*4:  .13V4 

>.60  S.30  5.40 

1.65  1.56  1.58 

•  04V?  .04'.?  .MV4 


2.65 

.18*4 


14 


.13 
78  .70 

04%  .04 
13V?  .13*? 
40  .38*/# 

40  2.20 

4.75 
1.25 
.14 


1.41 


2.40 

4.80 

1.27 

.14 


.04'/? 

08  .07  .0744 

.17  .14’#  .15 

.07  .05  .0.5# 

.04'#  .04'#  .OP# 
2.11  2.00  2.00 
.07V?  .07*/#  .07'4 


9.00  8.75  8.90 


.04*#' 
.26  I 
.05V# 


.2.)*#  .24 
1.70  1.70 

1.66  1.61 
.17 


.06 


{.00  7.55 

.05*?  .05*? 


.18 


.08',? 


.04*# 


.05 


.05 


.05 

.04*?  i 


7.95 

.0514 

18V?  .18'4 

.12  .12 

.17  .17 

.07  .07 

.19  .19’4 

1.35  1.40 

05  V#  .05V4 


3.10  19.5 

4  40  4  20 

27'#  .25 
1.24  1.20 


35 


.31 


.18 

89 

3.05 

4.25 

.2.5V4 

1.22 

.31 


06'#  .05*4  06*4 

03  .03  03 

7.50  7.00  7.0.5 


1  62 
.19*/? 


1.56  1.50 

.18*4  .19 
.23  .23 


.85  1.70  1.7.5 

.46  1.43  1.43 

.18  .14  .15 

.54  .52  .52 

.03*4  -03  .03 


.12V#  .12V#  .12*4 


.19*4 

3.65 

7.60 


.22 

.12 


.04*# 

7.60  7.40  7-50 

.05V?  .05  .05*7 

.14  .13*#  .13V# 

.05% 


.06  .05*#  .05* 

1.53  1.48  1.50 

22.00  21.50  21.84 

2.55  2.30  2.50 

4.40  4.40  4.25 


1.90  1.82  1.90 


.09 

!o8V# 


.10*? 

.23 


09 

.27*/?  .27  .27*# 

.06  .05*4  .06 

14.12  13.12  13.12 
2.45  l.M  2.31 
.02  .01  OlV# 


18,50  17.30  18.50 


4.10 

2.91 

.3.50 

l.oO 


4.25 

2.95 

3.75 

1.50 

.67 

.39*? 


.06*2  .06' 
.03*#  .03 

2.25  2.02 


.38V7 

1.52 

.06*/? 


.08 


3.00 


.05’?  .06*? 

.08'?  .08*? 
2.S1  2.93 

.20  .18  .18 
.04%  .04*-j  .04*^ 
1.28  1.15  1.15 

3.25  2.93  2.93 

.07V?  .06  .06*? 


6.00  5.50  6.00 

.06*?  .06V?  .06V? 

29.00  27.25  27.25 


9,264  Ventures 
101  Do  deb 
24.734  Vespar 
4,900  Viola  m 
1.565  W’aite  .Am 
25,297  Wasamac 
.>00  Weedon 
2.000  Werner 
2,000  W  Ma»ar 
1 .038  W  Surf  I 

32.500  WUIroy 
2,050  Do  wts 

43.500  WiJtsey 
2,000  Winch 
3.000  Windfall 
4.130  Wr  Harg 
6.600  Yale  L^ad 
4.000  Yellorcx 

31.995  Yk  Bear 
19.470  Young  HG 
2,200’Yukeno 
11,000  Zenmac 
6,500  Zulapa 

( 

1,710  Bulolo 

6.500  Yukon  Con 


19*/?  .19*4 
3.50  3.50 

7.10  7..50 

.13  .10  .10V4 

1.20  1.13  1.13 

26.75  25.87  26.7.5 
94.00  94.00  94.00 


.37  .31 


1.00 

.3.90 

1.25 


.8.3 


.09*4 

.02*4 


1.34  1.26  1,29 


.10*#  .11 
1.20  1.20 


l.Il  1.02  1.05 


.018| 


5.65  5.65  5.65 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations.  Nov.  15,  I960) 

High  Low  CIoM 


lOV?  lOV?  —  I 
16*?  16%  —  V» 
9ai.7  9gi.,  _  V4 

.73  .  73  —.02 

9  9*4  +  *4 


8V?;  2.7.  10 
10%  5.01 
9V?i  ..]  IOV4  IOV4  KH/i 


NOVA  SCOTIA  LIGHT  A  POWER  INTERPROVINCIAL  PINE  LINE 

Nova  Scotia  Light  and  Power  Co.  Ltd.}  Interprovincial  Pipe  Line  Co.  advises 
advises  that  1,027  ordinary  shares  of  I  that  MOO  shares  w  ere  issued  on  Novem- 
company  were  issued  under  the  com-jber  4th  under  the  stock  option  plan, 
pany’s  employee  stock  purchase  plan.jThis  brings  the  number  of  these  shares 
This  brings  the  number  of  these  shares^now  outstanding  to  5,067.693. 
now  outstanding  to  1.597.072, 

CROWN  ZELLERRACH 
The  transfer  agent  for  Crown  Zeller* 
bach  Corp.  advises  that  200  additional 
conimou  shares  were  issued  on  Novem¬ 
ber  9  under  the  con''-pany's  employees 
stock  option  plan,  bringing  the  number 
of  these  shares  now  outstanding  to  13,* 
846,275. 


INTERNATIONAL  PAPER 
The  transfer  agent  for  International 
Paper  Co.  advises  that  60  common 
shares,  $7.50  par  value  each,  were  is¬ 
sued  on  November  7,  bringing  the  num¬ 
ber  of  these  shares  outsUnding  to  13,- 
363,116. 


Supplied  by  Sbearsoe  Hammill  A  Co. 

Allied  Chem  53*?  Douglas  31% 

Amer.  Can.  33  'Dow  Chem.  79 

Amer.  Cyan  43*?  Dupont  194 

Amer  Smelting  56  East  Kodak 


10934 

;E1  Paso  N.G.  27*/4 
Amer.  Tobacco  59*?  Gen.  Elec 


Alscope  exp . 

..  .06 

.05 

.(0 

Ameranium  •  - 

..  .02 

.02 

.02 

Arno  — 

..  .04 

.04 

.04 

Barvallee  . 

..  .01 

.01 

.01 

Bateman  Bay  ..... 

..  .08 

.06V? 

.061* 

Beatrice  R.L.  ... 

..  .03 

.03 

.03 

Bellechasse  . 

..  .23 

.17 

.23 

Burnt  Hill  Tung.  .. 

..  .10 

.06 

.OTi* 

Calumet  Ur . 

..  .03 

.02 

.03 

(i:analask  Nick  .... 

..  .03 

.03 

.03 

Carbec  Mines  .... 

..  .07'? 

.06V? 

.OTV* 

Central  Man . 

..  .02 

.01 

.0* 

Chemalloy  Min.  .  - 

..  2.20 

J.65 

2.10 

Chipman  Lake  ... 

..  .07 

.06 

.07 

Cleveland  C . 

..  .09 

.08 

,08 

Fab  Metal  . 

.  .  .('8 

.07*? 

.08 

Fano  Min . 

..  .02 

.02 

.02 

Fontana  . 

..  .02 

.02 

.02 

Golden  Aje  . . 

..  .48 

.42 

.42 

Gui-Por  . 

..  .06 

.05  V# 

.06 

Haitian  Copper  ... 

..  .03 

.03 

.03 

Inter.  Ceramic  ... 

..  .12 

.10 

in 

Lingside  . 

..  .03V? 

.M% 

.03*4 

Lithium  C . 

..  .32 

.25 

.39 

Mid-Chib. 

.  » 

Molybdenite  . 

-  .50 

.50 

.50 

Monpre 

.  .0b% 

.Oo 

N.  Formagu.»  ..  . 

.  .06'? 

.06 

.n6V* 

New  Jack  I>ake  .. 

.  .03 

.OlV? 

.03 

New  Santiago 

.  .03 

.03 

.03 

N.  West  Amulet  .. 

.  14 

■  12 

.12 

Nocana  . 

.  .07 

.05 

.07 

N.  Am.  Asbestos  . 

.  .06 

.04 

.06 

N.  .Am.  Rare  Met. 

.  .48 

.46 

.48 

Opemisca  Exp.  ... 

.  .09*? 

.07 

.07 

Paudash  . . 

.  .21 

17 

.21 

Pennbec  . 

.  .08 

.08 

.08 

Pitt  Gold  . 

.  .04 

.03 

.04 

Pore  Prime  . 

.  .10*# 

.09 

.1* 

Quebec  Cob . 

2.20 

2.10 

2.30 

Que.  .Smelt  . 

.  .Ogv? 

.08 

.08 

Red  Crest  . 

.  .02V? 

.02 

.02 

Roberval  . 

.  .12 

.10 

.1* 

St.  Law.  Co . 

.  5.90 

5.60 

5.90 

South  Dufault  .  - 

.  .16 

.14V? 

.15 

Tazin  Mines  ..... 

.  .08 

.06 

.08 

Tib.  Exp. 

.  .10 

.07 

.09 

Trebor  Mines  . 

.  .03 

03 

.03 

Virginia  Min.  ... 

.  .18 

.n 

Wendell  Min.  . 

.  .03 

.03 

.03 

WestvilJe 

.0' 

rOCK  MARKET 

(Closing  Quotations.  Not.  15.  I960) 

Merck  81*^4  Sears-Roe'k  .S4% 

Monsanto  42%  Shell  Oil  41*.# 

Mont-W’ard  29%iSco-MobU  3534 

B  &  O  xd 
Bendix  .Avia. 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can 


46V4  Gen.  Motors 
36  Goodyear 
2834  Gulf  Oil 
633*  Int.  Harxester 
40*4  Int.  Nickel 
15%  Int.  Paper 
28*4  Int. 


!!’,  \al!  Dist 
N.Y.  Central 


R.  56'., 


Nor.  Pacific 


23't«  Jones  Jc  Laugh  54a,  Raytheon 


Oil  Cain  43"', 

Oil  N.J.  40', 

Atf  I'*"® 

40!  g  Texas  Gull  Sul  17", 
I'nion  Carb  119'<| 

United  Aire  .38'% 

".J'  United  Airline  .32' j 
U.S.  Rubber  4oH 

U.S.  Steel  74»i 


34S4'  Phillips  Pete 
97*4  Corp. 

40ij  Sperry  Rand 


26  >i 


34a,  I 


41’,  Johns  Many.  54a,  Republic  Steel  55',  Westinghouse 


63ti  Kennecott 
35m  Lockheed 


77a,  St.  Regis  Pap 
37'-<|  Schcnlcy 


5) 


34’',  Woolworth  69'4 

Z^a.Voungstowa  $.  90^ 


A  London  View 


'Brolorne  Pioneer 
Production  Higher 

j  Bralorne  Pioneer  Mines  Lid. 


Quebec  Cartier  To 
Start  Production 


THE  FINANCIAL  TIMES.  NOVE.MBER  18.  1%0 


INTERNATIONAL 
WINES  &  SPIRITS 
APPOINTMENT 


a  firm  commitment  on  the  ^  . _ 

ance  of  944,991  shares  at  the  Gold  QuOftS 

same  price  Opens  Up  New  Ore 

•Mattagami  .Mines  had  income!  irAvr.rti  .rc’D 
debentures  outstanding  in  the!  'A^'COuVER  —  New  develcqv 
amount  of  $1.57.5,000  and  these  the  Wells,  B.C.,  proper- 

have  been  ret  ired  out  of  I  he  ,  ty  of  Cariboo  Gold  Quartz  MLninf 
proceeds  of  the  slock  purchase,  |co.  Ltd.  could  provide  ore  for  “a 
The  financing  group  held  the!  .Uo  n-  .. 

income  debentures,  which  werelSinT T  nf  w  "’r ‘"I’ 
purchased  to  provide  finances  |  ^  ®-  Burnett, 

for  the  development  of  the  pro-  P  ^  Une’drive  to  the  3.125-foot 
elevation  of  the  Burnett  fault 
zone  president  states  has  mad# 
faster  progress  than  anticipated 
and  should  reach  the  target  area 
shortly. 

-At  the  same  lime,  the  com¬ 
pany's  crews  have  opened  up 
what  appears  to  be  an  additional 
source  of  ore  in  the  aurura  or 
Island  Mountain  section  of  tha 
property. 

Initial  results  show  promise  of 
rebuilding  ore  re.serves  for  tl}# 
next  few  months  of  operation. 


Master  or  Servant? 


reports  gold 'production  totalling 
1 109,600  ounces  from  the  milling 
of  165,007  tons  of  ore  for  the 
mine  months  ended  September 
1 30  last. 

I  This  compares  with  output  of 
102.108  ounces  from  167,119  tons! 
for  corresponding  period  of  1959.  j 
I  During  the  September  quarter! 
a  start  was  made  on  the  project! 
of  converting  the  Bralorne  mill 
to  cyanidation  and  totally  rcnesv- 
|ing  crushing  and  grinding  facil- 
lities.  Cost  is  estimated  at' 
$500,000. 

The  result.  Franc  v.Ioubin,, 
president,  stales,  should  mean! 
higher  gold  recoxery  at  lower 
cost. 


A  start  on  production  of  iron 
ore  concentrate  at  the  properly 
of  Qu°bec  Cartier  Mining  Co. 
was  announced  this  week  at  a 
Kiwanis  Club  luncheon  in  Mont¬ 
real  by  L.  F.  Severson,  presi-; 
dent  of  company,  a  subsidiary! 
of  I'nited  Steel  Corporation. 

Construction  at  the  northern 
Quebec  site  of  the  property,  he 
said,  is  progressing  satisfaclor-! 
ily.  and  the  concentrator— cap¬ 
able  of  producing  8  million  tons 
of  concentrate  annually— is  ready 
to  be  brought  into  operation.  . 

Iron  ore  concentrate  will  not 
be  shipped  out  from  the  mine 
however. 


Events  in  the  London  bullion' 
market  recently  have  been  little! 
short  of  fantastic.  Supposedly' 
triggered  off  by  Swiss  banks 
which,  with  little  better  to  do,| 
advised  nervous  clients  to  buy. 


more  pertinently,  the  present 
strain  on  the  U.S.  gold  reserves 
would  be  relieved.  •  Stock  Ex¬ 
change  Gazette,  London,  Eng.) 


sighted  Marshall  Plan,  which 
laid  the  groundwork  for  Euro- 
jpean  post-war  rehabilitation.! 
I  This,  in  conjunction  with  the 
sponsorship  of  the  International 
.Monetary  Fund  and  the  World 
Bank,  end  with  the  encourage¬ 
ment  of  the  variou  forms  of 
European  economic  and  financial 
co-operation,  was  fundamentally! 
responsible  for  the  development! 
of  a  buoyant  state  of  European 
economies  and  currencies  Ih.nt 


Can.  Superior  To 
Obtain  Funds  From 
Parent  Company 

LOS  ANGELES 


the  metal,  the  price  in  terms  of 
the  dollar  and  sterling  rose  to 
unprecedented  heights,  but  with 
the  refusal  of  the  U.S.  author¬ 
ities  to  change  their  attitude  witR 
regard  to  the  official  price,  some 
at  least  of  the  fever  seems  to 
have  subsided. 

Whatever  happens  now  is  any¬ 
body’s  guess.  The  excitement 
may  die  down  and  sanity  return. 


Increased  Loss  For 
Canadian  Homestead 


.Announce¬ 
ment  is  made  here  by  Superior 
Oil  Co.  (California'  that  it  will 
advan^'c  the  sum  of  $10,800,000  to 
Canadian  Superior  Oil  of  Cali- 
to  enable  it  to  retire 


althougn  it  may  well  be  that  the!  But.  having  achieved  this  task 
price  will  not,  for  the  time  be-  at  continuous  enormous  cost,  thf* 
ing,  fall  back  to  the  level  of  position  of  the  United  States  and 
250s  per  fine  ounce  which  ruled  its  currency  is  now  viewed  as- 
immediately  before  the  balloon  i  kance. 

W’ent  uo  It  looks  as  if,  at  the  mo-'  But  why  should  it  be  deemed 
ment,  gold  has  become  the  mas-  necessary  to  devalue  the  cur¬ 
ler  rather  than  the  servant  ofjrency  of  the  sustaining  pillar  ofi 
man,  of  economic  progress,  wcl-'thc  Free  World  economic  edifice,! 
fare  and  thinking.  It  is  threat-! or  to  create  avoidable  world- 
cning  to  dictate  the  economic  and  wide  currency  chaos  of  the  1931' 
financial  course  rather  than  be 'order  by  raising  the  gold  price?! 
relegated  to  a  subordinate  role, 'Would  it  not  be  entirely  logical,' 
where  it  would  serve  merely  as  by  reason  of  past  devaluations 
an  accepted  catalyst  of  expanded  vis-a-vis  the  dollar,  and  in  view- 
rational  and  international  liquid-  of  the  sustained  state  of  Euro-' 
ily.  Ipean  economic  recovery,  rather 


Canadian  Devonian 
Is  Up  For  Sale 

REG  IN.A. —Director 


site  until  .lanuary, 
when  machinery  designed  to  re¬ 
move  moisture  from  the  concen¬ 
trate  in  preparation  for  winter 
shipping,  i.s  operational. 

The  Cartier  Railway  Com- 


'fornia  Ltd. 
its  bank  indebtedness. 

'  Superior  owns  51.6  per  cent  cf 
Canadian  Superior's  stock. 

'  The  funds  advanced  are  to  be 
I  repaid  Superior  without  interest 
'from  proceeds  of  a  stock  sale. 
Subject  to  shareholder  and  gov¬ 
ernment  approval.  Canadian  Su- 
!perior  will  offer  1.2(X).0()0  new 
'shares  to  its  shareholders  on  a 
pro  forma  basis,  probably  at  the 
rale  of  one  new  share  for  every 
four  currently  owned.  It  curren*-, 
ly  has  4.479,000  shares  ou'stand-' 
ing. 

Superior  will  buy  an  addition¬ 
al  50.000  new  shares,  as  well  as 
jits  pro  rata  shares  and  all  those, 
not  purchased  by  other  stock-' 
holders.  Price  of  the  new  shares 
I  will  be  $8.75  in  Canadian  funds 
'and  $90  in  U.S.  funds.  I 

Canadian  Superior’s  indebted¬ 
ness  consists  of  a  credit  agree-, | 
ment  with  two  U.S.  banks  pay-  ' 
able  in  semi-annual  instalments ' 
with  interest  of  4‘4  per  cent  be¬ 
fore  Sept.  1.  1961  and  of  4-'’4  per  i 
cent  thereafter.  The  loan  may  he  j 
repaid  without  penalty.  It  pro-, 
hibits  the  payment  of  cash  divi-  * 
dends  on  the  company’s  stock,  it 
Canadian  Superior’s  sharehold-; 
ers  will  vote  on  the  proposal  aU^ 
a  special  meeting  December  7. 


Rayrock  Mines 

TORONTO  —  Rayrock  Mine.s, 
in  equal  participation  with  Con¬ 
solidated  Northland  Mines,  Cons. 
Di.scovery  Yellowknife  Mines 
and  Radiore  Uranium  Mines,  has 
staked  125  claims  covering  sev¬ 
eral  gold  occurrences  in  the  Cou¬ 
rageous  Lake  area  of  the  North¬ 
west  Territories,  about  20  mHes 
north  of  Taurcanis  Mines. 

The  most  important  discover¬ 
ies  are  in  the  vicinity  of  Jax 
Lake. 


,  ot  Cana¬ 

dian  Devonian  Petroleums  Ltd. 
which  pioneered  oil  development 
in  Saskatchewan  have  announc¬ 
ed  their  decision  to  sell  the  com-! 
I  pany. 

General  manager  R.  A  Cruik-| 
shank  has  announced  in  Calgary 
that  bids  would  be  accepted  on 
the  basis  of  sale  of  outstanding 
common  stock  or  on  appraisal  of 
the  asset  value  of  the  company. | 
Bids  will  be  received  up  to  Janu-' 
ary  4.  ! 

Canadian  Devonian  is  a  petrol-, 
eum  and  natural  gas  exploration 
and  producing  company  with  pro-! 
duction  chiefly  from  the  Steel-' 
man  field  of  Southeastern  Sas¬ 
katchewan. 


Bey  on  the  St.  Lawrence  River 
a-  hern  ap-  („  Lac  Jeannine,  Que.,  is  almost 
lit  and  Man-  itomplele 

International ;  jj  pgrry  trains  through  the 

..S'aMJ  ml!.  1“'';,  ™  "''I™ 

ing  indiivtry  rail  to  go.  Mr.  Severson  re- 
utnrn  from  ported,  "and  the  last  spike  will 
at  Canadian  be  driven  ill  early  December.”  , 
nanird  (Jur-  - 

'‘limheira  McViHic,  Conwcst 
I  his  present  ODfioii  Aareemeiit' 


is  pointed  out  reflects  long-term 
I  banking  arrangements  coupled 
with  the  sale  of  properties  in 
Saskatchewan. 

K.  II,  l.aborde,  president, 
states  that  the  drop  in  revenue 
I  w  as  caused  mainly  by  a  lower 
(Volume  of  contract  drilling  and 
a  lo.ss  of  income  as  a  result  of 
sale  cf  the  Saskatchewan  Prop¬ 
erties  which  was  effective  at  the 
beginning  of  Canadian  Home 
stead's  fiscal  year. 


of  economic  merit  or  practical  |  standard  ( 
usefulness,  but  great  economic | unchanged.’ 
progress  has  been  achieved  with-  ^ 

out  its  playing  more  than  a  neg-j  •• 

ligible  part.  Nevertheless,  a  . 
strong  vested  interest  in  the  y 
metal  remains,  and  since  the^®“^^,, 
advent  of  European  currencyC®^  ^  ^ 
convertibility,  grey  and  black : 
currency  markets  have  largely  Sold  excnai 
disappeared.  it  mi 

Lately,  however,  speculation 
based  on  a  gold  price  rise  has  ^ 

been  indulged  in  on  the  hope  of  ^"’j-  ] 
immediate  and  quick  profits  in  ad 
the  currency  itself.  As  reccntlyiable  soutic 
as  .June  there  was  a  flurry  in  the  ODjcct 
foreign  exchange  market  when,p^  forthcom 
speculation  in  favor  of  the  D-'jb*^  broadly 
mark  threatened  the  financial, [‘PP®  ‘‘'‘' 

world:  now  it  is  the  American  high  time  t 
dollar  which  has  become  the  buttj^yP^ 
ot  the  speculators,  notwithstand-i^^'a^.f’Sht.  ? 
jng  that  America, 


UNLISTED  MINES 


<Supplifd  bj  G.  E.  I.eiiit  ft  r«.> 
<riotiiir  OuotaMoni,  Not.  IS. 

Bid  Offer  Rid 

l^b  .*10  Main  Oka  50  60 

Mart  Bird  .1  5 

Matia  Ex  S  10 

Miller  Cop  2  4 

Natl  Mai  25  Mi 

I  Nipiron  9  11 

.No  Matt  10  19 

Oklend  3  9 

Olympia  .12  .17 

PapcaliR  tU  19 

Pine  Pt  lUi  n»ft 
I  Querion  S 

Que.io  1  4 

Roxford  2.S  .10 

Rand  Mai  .1  9 

Saucon  7.5  95 

Sheraton  45 

St  Jude  3  S 

,St  Helen  0  JO 
Scott  Chib  1  .1 

ISUrlight  ri 

Tarpoint  Pft 

Valmont  6  10 

Wm  Leyi  1  1 

VngDavt  17  1» 


Baska  and  Marcon 
In  Quebec  Area 


Prest-on  Reports 
For  Nine  Months 

Preston  Mines  reports  gross 
revenue  of  $3,468,000,  up  sharply 
from  $1,651,000  for  same  period 
last  year,  is  reported  by  Preston 
Mines  Ltd.  for  the  first  nine 
months  this  year. 

Net  earnings  for  P<’'''od 
!  amounted  to  $267,000  compared  !/-ra“nk»,n 
[with  $21,000.  jr.ib..ou 

Preston  Mines  is  the  new  vom- ' „ 
pany  created  in  August  by  the! linstmss 
merger  of  Slanlcigh  Uranium 
Mining  Corp.  into  Preston  East|i|I!5»pend 
Dome  Mines.  The  19.59  results  Kenma,- 
cover  (he  operations  of  Preston ! 

East  Dome  only.  irke  (hiti 


Financing  For 
'Mattagami  Lake 

TORONTO 


TORONTO  —  Baska  L  ranium 
.Mines  Ltd.  and  .Marcon  Mine's 
Ltd.  jointly  have  taken  an  option 
on  a  28-claim  group  in  Rainboth 


Announcement  is 
made  that  Noranda  Mines  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
and  Canadian  Exploration  Ltd., 
the  group  providing  the  finances 
to  prepare  the  Mattigami  Lake 
Mines  Ltd.  properly  for  produc¬ 
tion.  are  excercising  their  option 
on  2,879,991  Mattagami  shares 
at  $1.25  a  share. 

The  financing  group  has  sub¬ 
scribed  for  a  total  of  1.9.35.000 
shares  at  $1.25  a  share  and  has 


Rio  Alaom  Reports 
September  Quarter 


displaying 
munificence  unparalleled  in  his¬ 
tory,  has  achieved  a  redistribu¬ 
tion  of  the  world's  gold  holdings. 

Exposed  to  Risks  j 

In  consequence,  the  U.S.  dol-! 
lar  has  moved  from  a  position! 
of  overwhelmin; 


'  Rio  Algom  .Mines  Ltd.  reports 
for  the  three  months  ended  Sept¬ 
ember  .30th  1960  net  earnings 
after  all  charges  of  $2,670,000 
after  deduction  of  $2,346,000  for 
revenue  deferred  to  future  pc- 
This  compares  with  net 
of  predecessor  com- 
.same  period  last  year 


or  a  similar  newly  riods. 
vorld  body,  the  use  of  earnings 
lid  be  centralized  and  panics  for 
ed.  Appropriate  growth  of  $3,840,000. 
ree  World  and  the  ade-|  Gross  revenue  of  Rio  Algom 
international  liquidity  for  period  under  review  amount- 
?n  no  longer  be  limited  ed  to  $2.3.6.50.000  as  compared 
deficiencies  of  an  out-  ^,j|h  figure  of  $32,946,000  in  .3 
■■xchangc  system.  Na-  months  ended  September  3nth 
the  relegation gold  f^p  predecessor  companies.  Mine 
operating  costs  were  sharply 
lower  at  $7,969,000  as  against 
$14,909,000;  interest  and  Ontario 


strength  to  a 
position  in  which  it  is  exposed 
to  unnecessary  risks  for  a  key! 
reserve  currency.  If  the  events! 
of  the  past  week  or  so  have 
driven  home  the  necessity  to  deal 
with  the  underlying  imbalance 
in  international  payments  then 
they  will  have  achieved  some¬ 
thing.  The  whole  position  is  of 
such  paramount  importance  and^ 


, _  _  'Triffin 

Plan,”  in  addition  to  relieving 
the  onerous  burden  now  placed 
on  the  re.serve  currency  coun-^ 
tries,  would  also  tend  to  destroy 
the  value  ot  gold  as  a  speculative 
or  “flight”  medium.  ' 

With  the  prospect  of  an  even¬ 
tual  price  rise  removed,  gold 
burning  issue.  It  was  shouted  i  hoarding  would  become  an  even 
from  the  housetops  that  gold  had  more  sterile  investment  than  it 
to  be  redistributed  somehow,  is  at  present.  Gold  would  thcni 
otherwise  the  gold  exchange  return  to  circuLlion  to  play  a 
game  would  perforce  have  to  be, constructive  part  in  the  stimula-' 
abandoned.  'tion  of  economic  growth  and.' 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 

iriofrinf  quotations.  No%’.  15>  1960) 

Sales  StuCK  H 


I./OW  Close 


falea  Stock 


500  Mill  City 
5.90  Nat  Pete 
1.150  N  Concord 
2,650  N  Cont 
2,000  N  Davies 
3.230  Northcal 
730  NX  Oils 
1.460  Do  wts 
4.000  Northld 
2,125  Okalta 
12,U»0Pac’  Peie 
340  Do  w 

14.500  Pamoil 
9.625  Permo  pr 
3,200  Peruv  Oils 

17,000  Petrol 

18.700  Phillips 
20,0.50  Place 

16.400  Ponder 
300  Praine  Oi’ 

2.3.503  Provo  Gas 
1.000  Quanto 
3J00  Rancer 
5.000  Reef  Kxpl 
Rocky  Pete 
1.433  Royalite 
100  Do  pr 
102.500  Sapphire 
180  Do  debs 
.*1,130  Sarcee 

3.200  Seeur  Free 

1.3.500  South  V 

6.200  Spooner 

7.400  Stanwell 
1.000  Submarine 

120.400  Tidal 
4.885  Triad  Oil 

23.860  I'n  Oils 
7.800  Wayne 
1,831  Wespac 

8.700  W  C  dn  OG 
3.640  Do  ut.s 
7.6,30  Wsburne 

773  W.«tates 
6.215  W  Det  alia 

7.400  W'  Lease 
1.000  Van  Can 
3.04K)  Dalhousie 


2.620  AP  Cons  .46  .401^1  .45 

#,250  A1I  Rox  .16  .14  .14 

1.800  Alminex  1.59  1.53  1-55 

24.243  Am  Leduc  .07  .0512  .06' 

3,000, Anchor  OSVz  .07Va  .07V 

3,870  BaUey  S  A  5.30  3.10  5.10 

495  BaU  S  5^4  pr  20.00  19.62  19.62 

1.100  Banff  .90  .90  .90 

20,000  Bata  -04  .04  .04 

1.200  Britalta  2.02  1.97  1.97 

3.800  CaJalU  .28  .26  .26 

144,115  Cal  Ed  14.00  13.50  13, .50 

200  Calvao  Con  3.13  3.1.5  3.1,1 

3.100  c  OU  Lds  .95  -94  .9.5 

2.767  Do  Wls  .08  .06',^  .08 

7.600  CS  OU  WLS  .07  .05Va  .06 

2.00  CS  Pete  2.85  2.72  2. 85 

19.00  C  Chieftain  .77  .77  .77 

€3.500  Cdn  Dev  4.83  4.00  4.60 

10.450'C  Ex  Gas  1.66  1..56  1.57 

3,650.C  Hi2b  Cr  .23  .22  .23 

7.432  Cdn  N  W  .18  16  .16 

3.904  C  Superior  10.25  9.50  10.00 

8  916  Cent  Del  a. 65  S.4.5  5.50 

1.600  Charter  Oil  .S''  .80  .80 

15,167 C  Dragon  .17  .1.5'^  .15' 

4.325  CMic  Mac  1.95  1.72  1.95 

3.065C  West  Pete  2  90  2.8)  2.8») 

26.651  Dev-Pal  .50  .47'3  ..50 

.5.100  Dome  Pele  6.6.»  6.50  6.65 

13.525’Duvex  .0-5  .  04  .04’ 

9.700  Dynamic  .49  ..39  .39 

4.200  FarffO  2.95  2.8.5  2.85 

125  Fr  Pete  pr  3.35  3.35  3.35 

3.633  Gr  Plains  10.25  9.90  9.40 

.5.018  Home  OU  A  8.2.5  7.90  8.15 

2  513  Do  B  7.85  7.70  7.70 

.5,053  H  B  Oil  G  9  75  9.60  9  60 

5.500  Jump  Pnd  .16  .16  .16 

1.800  Jupiter  1.8i  1.60  1.60 

5.r>00LI  Pete  .09  .08  .08 

20.000  Long  Point  .49  .41  .47 

4,000  Lvnx  -07  .06  .07 

5.000  Majtrans  .02»3  .02  .02': 

2.800  Mayfair  .85  .80  .85 

10,420  Medal  1  80  1.65  1.70 

14.250  Midcon  .27  .24  .24 


j  Morifime  Securities 

I  (Furnished  by  Slanhnr?  ft  Co.  Ltd.. 

I  Halifax) 

(CInsing  qiiotatfons  .Not.  14.  lOfiOt 
I  Bid  .Asked 

Acadia  Trust  Company  .  .  62.00 

!  Atlantic  utilities.  Rights  2.65  •. 

I.Atlanlic  Wholesalers,  “A*\  29  fit) 

G.  K.  Barbour  Class  '*.A’*  .  11. 00 

Cou&in.s  Lid.,  Class  "A”  10. no  ... 

F'ast  C.  .Sav  Sav.  ft  L.  Co.  24.75  ... 

Eastern  Ltililies.  o  pfd.  9,00 
Eastern  TVust  <’ompany  29.00 

Great  East.,  4'Vi'  pfd.  .  ..  R.50  8 .50 

'  ..  5>^^r  pfd.  ..  9  7.5 

Common  ...  1  .50  ..  ! 

6'r  pld,  ..  8, .50  ..  I 

Maritime  Life  133.00 

Maritime  Steel,  pfd.  .  15.5  00 

..  Common  155  (xt 

Maritime  Tel.  ft  T  Com,  pfd  13,25  13.75 
-Moirs  Ltd.,  Common  .  .54.00 
...  81.00 

St  Co .  21.50 

.  12. .50  13  00} 

A.,  4'r  pfd.  78.00  1 

p.  87,00  .  .1 

5^^  pfd.  48  00  , 

Ltd..  Com.  9  75  \ 

h'i'c  p.  4.75  5  00 

Son  Ltd.,  Cl.  ‘A’  13.75  | 

Cl.  'B*  10. ,50  ... 

.Jones  ft  Whitman,  pfd  16  50  ...  t 

.  Com.  7.00  ... .  j 

rs.  Son  ft  Mor..  Cl.  ‘A*  7.25  ....| 

ifields.  Clds.«  ''A'’  ,  10.25 


Maritime  Acc. 


that  wraps  it  up  gentlemen 


And  Canada  Iron  will  live  up  to  it!  That*s 
why  these  men  feel  at  ease — with  a  burden 
off  their  shoulders. 


Last  item  on  the  agenda — but  the  most 
pleasant.  Pleasant  because  their  decision 
means  they’ll  be  doing  business  with  a 
company  of  the  Canada  Iron  Group. 

It  means  that  all  the  big  and  little  problems 
that  had  been  theirs  will  now  be  under  the 
('aiiada  Iron  wing.  And  that’s  a  pleasant 
thought. 

Because,  from  this  moment  on,  Canada 
Iron’s  record  of  reliability  is  on  the  line  to 
be  lived  up  to. 


■  Ocean  Fi.shcriei 


Gland  ft 


If  yoti  want  full  value  on  any  job  . .  •  rely 
on  a  company  of  the  Canada  Iron  Group. 

THE  CANADA  IRON  GROUP-an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  offices, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


You  can  secure  full  information  about  l.H.B. 
financing  for  businesses  engaged  in  nianufacniring, 
processing,  assembling,  installing,  overhauling, 
reconditioning,  altering,  repairing,  cleaning,  pack¬ 
aging.  transporting  or  warehousing  of  goods; 
logging,  operating  a  mine  or  quarry,  drilling 
construction,  engineering,  teclinical  surveys  or 
scientific  research,  generating  or  distributing 
electricity  or  operating  a  commercial  air  service, 
or  the  transportation  of  persons,  or  supplying 
premises,  machinerv"  or  equipment  under  lease  to 
any  business  mentioned  above.  Get  in  touch  with 
an  I.D.B.  office  or  see  your  auditor,  lawyer  or 
banker. 


EXPANDING  or 
DEVELOPING 
YOUR  BUSINESS 


CANADA  IRON  FOUNDRIES,  LIMITED 
DOMINION  STRUCTURAL  STEEL  LIMITED 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL  STEEL  LTD. 

WESTERN  BRIDGE  AND  STEEL  FABRICATORS  LIMITtD 
PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  &  POWER  ENGINEERING  CORPORATION, 
LIMITED 

PAPER  MACHINERY  LIMITED 

PAPER  MILL  EQUIPMENT  LIMITED 

C.  M.  lOVSTED  &  COMPANY  (CANADA)  LIMITED 


roiJLrxclr'ie  s,  li  Tr^  i  e  cL 
HEAD  OFFICE;  921  SUN  LIFE  BUILDING.  MONTREAL,  QUE. 


Regional  Office*;  Vancouver,  Edmonton.  Calvary.  Re|{iiia,  Mir 
Sudbury,  London,  Toronto,  Ottawa,  Montreal,  Quebec  Git; 
Saint  John,  Ilalifa.x. 


STRUCTURAL  STEEL  MACHINERY  ElEaRIC  MOTORS  TRACK  MAINTENANCE  EQUIPMENT  CAST  IRON  PIPE 


CONCRETE  PRESSURE  PIPE 


10  THE  FINANCIAL  TIMES.  NOVEMBER  18.  1%0| be  automatically  and  jnstMtly|ft  ft*.  A  ^  TL^  lUfien  siiipped  earlier,  oroKejs  and, notmng  yet  to  match  it  here ■*  Or 

- - -  record^  and  promptly  remedied.  UreaTOr  peg  UaS  >4/701X5/110  /  HO  LbL  other  interested  observers  pointithe  millions  who  put  c^tlv 

MoIA/  nA%/A/nnmonf  hu  'to%‘ScVnrequipmenL'  ^  RepOftS  Good  GaiOS  tContinuedfrom  Page  6.  {out  that  tar  fewer  carriers  would jtenn^ 

IV©^^  ^GV6/OJ9/77G/7r  Dy  DGIl  Another  advantage  of  Centre.xl  _  u-  u  i  i  delayed  at  Montreal. 'catch  American  T.V.  stations  b«- 

M-  j  ^  •  is  the  fast  connection  of  incom-j  Greater  Winnipeg  Gas  Co.  re-,  about  it.  It  makes  thiSj  The  fact  that  we  do  this  .should  This  year’s  closing  date  for  theicause  the  Canadian  fare  just  to 

Ho/nc  Ria  ComOOniGS  ‘-•aUs-  1"  modern  business  ^  months  ended  charge  a  little  diffi- not  be  confused  with  inefficiency,  I  St.  Lawrence  Seaway  is  Novem-' not  sufficient? 

.  I  ^  ^.here  time  is  money  this  fme-  ,  ’  quartersr'^^  '•e-"^'-’r  30  -  that  for  the  Welland!  t  .  c  • 

-  .saving  soon  adds  up  to  dollars.  .September  .TOth.  tirst  3  Wersj  immediately  that  garded  as  a  deficit  nor.  I  sugge.st.lCanal  is  December  1.5.  Unless 

Several  firms  with  large  offices  sy.stems  only  outgoing  Telephone^  M^nt-s^ouL^om^'^fier^oDeraHn/erDensGs  of!  for  i™- a  subsidy.  A  subsidy  is  a  gov- 1  movements  are  .speeded  up  gt' ^  ffoman  toga,  applauding 

in  Montreal  will  have  a  much  rails  are  now  handled  1^.^^  introduced  into  mnarpH  with  a  j„.!provoment  in  our  operations,  ernment  grant  to  assist  a  private! Montreal,  and  ships  return  to  the  name  of  Roman 

faster  and  more  efficient  means  ^th^^^caller*  can  dial  Montreal  because  of  unusual  cir-  '  .  ’  **  t)-)!  non whether  it  is  made  inside  enterprise  deemed  advantageous  I  Upper  Lakes  before  the  canals  os  ong  as  a  few  cop- 

of  handling  their  incoming  tele- i straight  through  to  the  telephone  rum.stances  in  the  Dorche.steri  'r'  o  er  expenses  o  “  ’  or  from  outside  the  Corporation  to  the  public.  As  I  have  statcdjclo.se.  the  ensuing  jam-up  may  e  mgers,  we  now 

phone  calls  installed  betw'een  of  the  person  he  is  calling,  .so  o'"  ‘orrespon  ing  pen  o  ast  always  pleased  to  get  a  before.  CBC  is  not  a  private  en-  sfretch  back  to  lakehead  eleva-  f ®  simp  e  business  pro- 

next  summer  and  the  spring  of! long  as  he  knows  the  local  "om- fea^-  subyibing  firm  y  suggestion.  terprise.  It  is  a  pulbicly-owmeditors.  and  pojsibly  all  the  way  ®  justifiable  de- 


faster  and  more  efficient  means  ^he  caller  can  dial  Montreal  because  of  unusual  cir-  '  .  ’  '  sa’l  onoi  whether  it  is  made  inside  enterprise  deemed  advantageous!  Upper  Lakes 

of  handling  their  incoming  tele- i straight  through  to  the  telephone ‘^“‘^'‘fances  in  the  Dorche.steri  a  er  expenses  o  .  ,  outside  the  Corporation  to  the  public.  As  I  have  statcdjclo.se.  the  cn.« 

phone  calls  installed  betw'een  of  the  person  he  is  calling,  .so  correspon  ing  pen  o  ast  ^^.g-rg  always  pleased  to  get  a  before.  CBC  is  not  a  private  en-  sfretch  back  t 

n.xl  summer  uud  the  sprih*  he  kn«s  the  tot  "um.  ate  a%r1.mriiysystem  terprise.  It  I,  ,  pulblcly-owned  «rs^  and  po» 

7962,  Bell  Telephone  has  an-|“'=^  '.^bgr  i^iof  about  200  telephones  or  more  ^  nf  1.7  .i'  ^  operated  service  institution,  back  to  farms 

nounced.  «  fm.r  diiiil  SensioS The  subscriber  must  al.so  be  loc-/®''  and  balances,  internal  There  i-  no  rea.son  to  as.sumei  - 


from  page  1> 


mand  for  some  protection  by 
wrapping  it  into  the  old  red  whita 
and  blue  —  OUR  red  white  and 
blue. 

Does  this  reflect  the  current 
Canadian  mood?  Does  it.  mora 


fninum  company  oi  canaoa. n,,mhp,-'  nian  comes  m  '^‘•ch  a  centre  in  downtowirooo  for  preceding  12  montns  ana|“^  *  i"'  ucasuijt  •  ..  ..  ,  ,  ,  -  .  ,  - 

Bank  of  Montreal,  Trans-Canada! companies  Montreal.  These  companies  thus. net  income  alter  operating  ex-  Board,  Parliament  itself,  the  These,  then,  are  the  fiscal  fal-  another,  all  of  which  are  capable Hi®  current 
Air  Lines  and  the  Royal  Banl^  iusing  Centrex  will  al.so  have  a'meet  the  technical  requirements. j pen.ses  compared  with  a  deficit | Auditor-General  and  above  all, ’°p  often,  of  being  corrected  in  some  mea-  mood? 

Other  large  companies  are  'O'jfnain  number  as  they  do  now  .  ‘'•’o''  does  Centrex  .seem  likelyiof  $2.53.000.  public  opinion.  Our  operations  are  ^  hope  I  have  been  able  to  con-  j;opp  jjy  efforts  to  assist  Cana-I  - - — _____ 

lerested  in  the  new  service,  and  I,  g,,  to  meet  the  needs  of  all  types,  !„  lo-month  period  niimberi^ore  public  and  more  subject "'■  '■^assure  you  that  they  dian  mivazine  publishers  ,  .  , 

TTepho'e  ?"'  of  SotT^a'd  Stme;i 'st^J^Sir^  t;alfnd^--ale?o;i‘^^^^^  inJesUgatrand  cS-  -e  ju.st  not  .so.  1  don’t  know  how  But  wi^  reaTth  havTloyalty.  MleSS 

All  of  these  firms  have,  or  persons  calling  are  noU„as  increased  to  R.300  mef  from!®ism.  than  the  operations  of  any  7aTemem  "^uuL^arrrLeaSd  ^Continued  from  page  1) 

have,  large  offices  in  Montreal  through  the  call,  advising* know  the  extension  niiin-15  jq;  fyicf.  other  Canadian  busines.s  of  our  statement.^,  out  they  are  repeated  the  Canadian  spirit  in  the  print- - 

Dorchester  Street  area.  ^“jthe  caller  of  the  exten.sion  num-j^’®'’ of  o'"  depai’tments'  Operations  are  following  sub- .stature.  We  work  under  glass— often  and  so  loudly  that  I  ami  jpg  business?  Whv  not  make  it  and  imoort  romnofitinn  u 

-Jhe  inS7e7wi?ch^  call,  they  are  trying  to  reach.  Centrex  ,, antially  the  pattern  that  was|g^,r  products  and  operations  al- ^o^ietimes  afraid  a  great  many i  the  dollar  and  cents  proposition;  -  ,  „  ...  .  ,  ^  , 

®xten-!.'<®®ms  of  little  value.  anticipated  at  the  _^beginning  ofj^^^,.  people  do  believe  them,  not  hav-jwhich  it  is,  and  as  which  alone  ‘ 

Be^l’^h^iS  Tn  tead  of  on  lheh;‘°"  _ . .  a^^^.ss  to  the  facts.  ijt  ought  to  be  studied.  '"bs  in  the  manufacturing 


not  realizing  they  are  false,  and 
quite  dangerous  statements.  . 


..,iu  h.  ®xien-;.’— - . .  . .  anticipaieaa.  .ne  j.eK.nnM.x  |peopie  00  oeiieve  mem,  noi  nav-iwhich  it  is,  and  as  which  alone  .  ‘  . . 

RHI’sTifiE  TnUead  of  on  theh'°"  ’  - -  the  year.  Gordon  Poster,  pi  esi-  ^  ling  acce.ss  to  the  facts.  I  it  ou-^ht  to  be  studied  manufacturing 

Bells  building  instead  o  on  the jjjgggjiy  ,^g  ^g^^  jj^g  f,g  calls  Cotton  AcflVlfv  dent  stales.  While  there  i.s  evi-|  I  think  you  will  agree  that  the  f  ,  .  ..  manv  “  i>tudied. 

premises  of  th®  ^-r^lfhat  person.  Jn  dence.  he  says,  that  the  some-;average  business  does  not  al-  ,  ,  •  ”  a  r  tu'  Who.se  wattles  are  to  be  shaken 

edTthe"t  an^  Switchboard  operators  working, whaf  .slower  pace  of  business'  .gy,  do  everything  right,  -phaf  by  such  sloganeering’  Who  isj  It  will  take  some  months  yet 

now  projected  will  be' completed  with  Centrex  will  u.se  a  special:  Canadian  cotton  textile  mills  activity  may  mistakes  and  adjustments  are""./®®'*'"*  hey  are  als®-  and  supposed  to  break  out  in  tears,  for  the  full  details  of  the  govern- 

around  March.  1962.  when  5.07.5  |t.yP®.  of  «t'®aniH"od.  metal-and-.  were  more  aeti^e  in  Ocloberipany  .s  operations.  inevitable  in  anv  large  organiza-  ^  ‘^^n^erous  .statements.  ^^g  rather  I  menfs  new  economic  policies  to 

Centrex  e.xtensions  will  be  wo>'k-,P^aJ'^’  an  ineonS  call  rv  is  fortunate  that'  Winni-ition.  And  1  think  that,  on  re-1  '  dangerous,  because  when  than  the  shortage  of  ca.sh’  Theibe  revealed.  There  seems  litll. 

made  frLthe?Tr7wth'of  P*^^  ^  'flection,  you  will  also  realize  that  "*;  ^^P"^  -slatements,  the,millions  of  Canadians  who  sit  up|question  here,  however,  that  with 

systems  *0  "dial"  the  required  ex-  f-anada  area  and  in  the  pa.st,  swings  m  many  businesses  with  a  $90  °"-'^  people  we  are  fooling  aieigll  night  wailing  for  election  re- 1 unemployment  on  the  rise,  th« 

At  present,  when  calling  lor  31®"*'°"  telephone.  Key  •  pulsingi  Last  month,  domestic  mills  economic  activity  have  been  lessl^^jllion  budget  operate  under  the  isuHs  in  a  foreign  country?  The  I  revelations  will  be  made  at  a 

particular  per.«on  or  department  j  Ptachines  used  to  do  this  arc  opened  29.113  bales  of  raw  cot-  PfOPaPPC®d  than  in  mos  .  .h„  same  exten*  '^''d  if  we  keep  al  it.  we  could  |  millions  who  go  to  movies  madelmore  rapid  rate  than  the  legis- 

of  a  firm  with  a  private  dial  tele-lfaster  than  the  ordinary  ro.aryi.on  .500  Ib.s.  each-  '  '  fool  ourselves  right  out  of  one|in  Hollywood  because  we  havejlative  process  u.sually  permits 

phone  sy.stem.  the  caller  dials.dial.  with  28.6.^)  in  September,  and  .  of  the  best  broadca.sting  .sy.stems' - ^ - — - 

the  company’s  general  numhe,.,  s.v.r.l  Adv-nta,.,  ' "’^y . in  the  world. 

and  speaks  to  a  switchboard,  L)e>pits  this  siip^ht  inciea>e.  ,rhiir  mn  improvement  in  our  opera-:  . ,,,  ,  . 

operator  who  then  inserts  a  plu^;:  Centrex  will  have  several  ad-'^ihriiilative  totals  at  the  end  ol  a  Iv  ^  immediately  to! - - - -  I 

into  an  ooeninc  on  the  board,  or  vani^cPs  for  h.isine.ss  ond  in-  last  month  show  activity  lor  this  .struction  activities  have  bene-jtion  we  move  immediately  lo, 

moves  a  key  to  complete  the  dustrv  Becau.se  .switching  equip-,. vear  well  below  that  of  19.59. ,  fited,  gas  revenues  have  been, correct  the  trouble.  (jtngell  ,  ,  ,  \  || 

fonneelion.  In  pre.seni  private ment'  will  be  in  the  tele-  Raring  the  first  ten  months  ot|somewhat  reduced,  Ovei  ari  ex-,  +  rrnnHm.pd  fmm  n  i  ll 

- ! - K..iirl  1,...  1960.  Canadian  mills  opened -iVB.-Uended  period.  V  t Continued  from  page  II  .  |  IH 

15  To  >0  Ter^  'cent  aT  mTch,288  bales,  compared  with  297..3.54:do  not  deviate  loo  tar  from  the  In  addition  to  the  various  ex-  -  ,  |g  t  I  IS 

space  will  be  required  for  anna-:  for  Hi®  similar  period  of  1959.  long  term  averages. _ Iternal  checks  on  oiw  efficiency,  the  present.  They  are  continuing  g  i'  I  S 

iratus  on  the  sub.scribing  firm’s  we  have  in  every  CBC  depart- financial  policies  which  are  be-  '  g  Tmliii  'SiS^  18 

premises.  With  office  space  'o  ^  system  of  continuous  ing  strongly  attacked  by  politi-' !  -4  t  ^1881^  i  |8 

'and  around  Montreal’s  Dorche.s-  rCfl /Tl^  ^O/f  Slf  UClIOri  L/ClTIW  I  Ivl  j  audits  and  appraisals.  1  think  cians  of  the  left  and  right  and  <3'^  |  |S 

lA  ter  street  at  a  high  price,  this  __  mm,  ■  C  I  ffi'®  system  works  well.  .the  press.  ,  1 1 S  »:  18 


made  for  further  growth  of  these 


Gingell . . . 


t  Continued  from  page  1> 


15  to  20  per  cent  as  much  288  bales,  compared  with  297..3.54:do  not  deviate  loo  tar  from  the 

space  will  be  required  for  aDDa-:lo‘’  tli®  similar  period  of  19, i9.  long  teim  aveiage>. - 

iratus  on  the  sub.scribing  firm’s  . 

'and  around  Montreal’s  Dorches-  farm,  Construction  DGmanaj 

ter  street  al  a  high  price,  this  llm  ^  I  I  #•! 

Affects  Alhs-Chalmers  Sales 

.staff  will  be  effected,  the  amount _ I 

depending  on  the  proportion  of,  .  •  .u  .  r  .  ' 

'incoming  calls  placed  by  person.s  B.  S  Sievenson.  presideni,  new  models.  .Assuming  that  f^im 
who  know  the  extension  numberi  AUis-Chalmers  .Vila.  Co.  reports  income  remains  steady,  we  be-| 


The  mast  detailed  study  of  The  gov  ernment  is  trying  to  re-  !  I 
CBC’s  financial  systems  and  ac-j**^'^®  'f’®  fia^gaining  power  of  thej 
counts  ever  made  was  conducted ^nd  thus  maintain  a  rea- 


v .  |  ...  1  1  A  „  *  U  4  CUUIH^  CVCI  llJCtUC  WOO  CUIIUUCICU  f 

'incoming  calls  placed  by  person-s  R.  S  Sievenson.  P'®-'<'d®M.  new  modcl^  .Vssumin  that  faim ^  ,,abie  price  level.  The  | 

who  know  the  extension  numberi A||is-Chalmers  .\llg.  Co.  reports  ncome  icmains  sicao.v.  we  oe  PnmmiJsinn  tHp  r^m  pleas  of  the  motor  and  consumer 

to  dial.  Private  -switchboardi  .00  .nn  a,,rin«  the  Commission.  The  Com-  ^  industries  w-hich  are  I 

staffs  will  not  have  to  be  en-i’'*^  $1-6.698,400  di  e  particular  ad.iustment.  imi.ssion  engaged  the  well-known  °“raP'®-  mdu. tries,  which  are 

larged  to  nearly  the  same  extent  '^ii’d  quarter  of  I960  were  about,  ..-phe  construction  industry  i.s  |  chartered  accountants.  P.  S.  Ross  ^mrenHy  enforcing  big  layoffs 
even  though  the  companv’s  tele- ’20  per  cent  lower  than  those  in  feeling  the  effects  of  the  lower  N  -phej,.  studied  were  most  working  short-time,  are  be-  ^ 

j  phone  system  grows.  Tfie  num-  the  preceding  three  months  and  highway  and  heavy  engineering  ,  .  ing  ignored.  , 

her  of  operators  will  remain  vir-  approximately  ‘25  per  cent  under  outlays  going  back  into  19.59.”  - - 


EXPORT 


ber  of  operators  will  remain  vir-  approximately  25  per  cent  under  outlays  ^oing  back  into  1959.  - - 

tually  static.  !ihe  same  period  in  19.59.  Dealers’  inventories  have  been  m®''®  i"®  y®^*"- 

Equipment  in.siallcd  in  BelL  This  decrease  is  attributable  reduced  and  anv  imorovement  Their  report  did  not  find  the  PQff  Jjp.nn 
Telephones  dial  centre  will  in  to  lower  sales  to  farm  equipment  in  construction  should  be  reflect-  Corporation  inefficient  or  waste-  '  Ij! 

effect  be  a  common  pool  avail-  and  construction  machinery  deal-  ed  in  sales  fairly  quickly.  Commi.ssion  dis-  <Continued  from  page  P  I  '  , 

iable  to  .serve  all  of  these  Centrex  ers.  "Shipments  of  electrical  and  "Shipments  of  capital  goods— 1  _  marL-<»ft  ^viAni  with  ■  ^  ‘S 

users.  When  a  firm  requires  more: industrial  apparatus  were  slight- 'electrical  apparatus  and  the  wide  3«ree  lo  any  marxea  exieni  wiin  j„  pgp|y  charges  of  bad  ad-  '  ■: 

switching  apparatus,  it  will  not|ly  higher  than  during  the  com-  variety  of  equipment  we  build  oi'f  estimates  of  future  financial  ministration  of  transportation  Ia\ 

be  necessary  to  add  to  a  private  parable  19.59  quarter.  This  sharpjfor  many  industries  —  have  needs  or  with  our  recommenda-  gq^j  marketing,  the  wheat  board  - 

dial  system  on  that  firms’s  prem- drop  in  volume  and  the  disloca-i been  higher  than  last  .year  tions  for  meeting  them.  The  blames  the  bog  down  on  increas 't 

ises.  The  time  and  effort  needed  t  ion  in  product  mix  reduced  net  |  throughout  the  entire  nine  commission  recommended  these  gd  comnetition  from  aboard  and  H’ 
to  add  Centrex  extensions  will  profit  lo  $1,251,383  after  taxes.  , months  a.s  well  as  during  the  .  .  ,  i„no  ^  pcution  r  ooa  a.  ana  ,  . 

hardly  be  greater  than  for  install-;  "In  spite  of  the  fact  that  ouriquarter  just  past.  Likewise,  w®  .  ""  "  **  harvest  in  a  tailing  j  j, 

ing  an  ordinary  business  tele-ifarm  equipment  dealers’  retail  have  booked  more  orders.  basis  to  permit  more  efficient  market.  i  hi 

phone,  and  enlarging  a  com-i sales  to  customers  have  been'  The  backlog  of  unfilled  orders  planning.  However,  in  the  Broad-  Canada  apparently  has  trouble , 

pany’s  telephone  system  will  be  improving  the  dealers  continued  is  down  somewhat  from  the  ca.sting  Act  of  1958,  these  recom-  shipping  even  the  grain  it  i.s  giv-!  ^ 

taster  and  less  costly  than  bylto  reduce  their  floor  stocks.  $241.7  million  on  September  30.  mendations  were  not  carried  out  ing  away  Much  criticized  has 

‘“’S  Tr  '7''^"'  a  .-  T’*'®  government  decided,  instead,  been  the'manner  of  handling  the  i  : 

Maintenance  of  mo.st  of  the  ished  for  the  spring  selling  sea-  Under  the  present  conditions  .,u„..ia  „„  d,.  -««««««  u  u  ■  u  u  T  u  hi 

equipment  will  be  done  on  Bell  son  and.  in  addition,  we  will  be  we  have  applied  stringent  con-  C  C  s  d  go  c  ar-  .>,000,000  bushels  which  are  to  be 
Telephone  premi.se.s,  not  the  sub-  introducing  an  unusually  large  trols  to  all  costs,  expenses  and  lament  every  year  for  its  annual, sent  lo  India  and  Pakistan  |  y. 

scribing  company's.  Troubles  will  number  of  new  machines  and  general  overhead  items.”  I  requirements.  Had  this  Colombo  Plan  grain  Ici 


Throughout  the  world 
more  people  buy 

Seagrams  YO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 
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.  .  .  expansion  is  the  watchword 


During  the  past  year,  Home  Oil  Company  expansion  crossed  a  new 
threshold  —  into  natural  gas  processing.  Within  two  years  of  its 
discovery  of  the  Corstoirs  gas  field,  it  placed  the  new  $3,700,000 
Corstoirs  Unit  Gas  Processing  Plant  on  stream.  At  the  same  time  it 
was  making  plans  to  expand  Federated  Pipe  Lines  from  Swan  Hills 
to  Edmonton,  and  to  participate  in  the  regeneration  of  Turner  Valley's 
productive  capacity.  More  people  ore  working  at  more  different  jobs 
for  Heme  Oil  than  ever  before  in  its  history! 


HOME  OIL  COMPANY  LIMITED 
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of  these 
new  Bell  services 
are  adding  profits 
to  your  business 


//  your  answer  is  "none",  you  may 
be  overlooking  important  new 
ways  of  cutting  wasted  time  and 
increasing  cfficienc  ' . . . 

And  even  if  you’re  already  tak¬ 
ing  advantage  of  these  modern 
services,  there  arc  many  more 
communications  developments  it 
will  pay  you  to  investigate,  so  . . . 
Call  us  now  —  get  your  copy  of  our 
free  brochure.  (You  have  nothing  to 
lose  and  probably  a  great  deal 
to  gain!) 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


CALL  director  for  busy  executives  . . .  call  holding;  multi- 
line  pickup;  inter  office;  conference  arrangements;  etc. 


A.,...  .  - 


6-BUTTON  PHONE  (in  four  colours) 
tailored  to  suit  your  particular  needs. 


/A 


CORDLESS  SWITCHBOARDS  as  small  as  a  typewriter 
. . .  increase  efficiency ...  cut  operator  time,  expense 


... 

<  1  >v  ^ 


AUTOMATIC  ANSWERING  CALL-RECORDING  , 
equipment,  handles  your  calls  while  you’re  out. 


THE  TEXTILE  INDUSTRY 
IS  REVIEWED 
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A  New  Program 

So  Far  Asked 

Is  Taking  Shape  wof  L^ge 

_ _  Estimates  of  the  government’s 

...  fiscal  position  perceptibly  im- 

Some  Misgivinqs  About  Financina  Finance 

®  ^  ^  Minister  Fleming  tabled  $56 

But  The  Initial  Aspects  Seem  Good  I  million  in  supplementary  csti- 

'  mates. 

- -  The  figure  did  not  include  any 

By  E.  J.  DeSEAU  provision  for  the  spending  set 

OTTAWA~The  very  fact  that  the  Throne  Speech 
$aid  so  little  that  was  concrete  suggests  that,  when  ^“greater  part  of  it-somei 
legislation  is  introduced  in  detail  it  will  contain  some  $30  million-was  for  the  winter' 
important,  and  perhaps  startling,  features.  ,  works  program.  The  balance  wasl 

One  hopes,  of  course,  that  this  is  so.  Unfortun-  required  by  unforeseen  expendi-l 
ately  the  problems  which  this  advanced  session  is  to  normal  government | 

meet  do  not  lend  themselves  to  prolonged  debate  and  ! 

,  ,  .  .  ,  f  ,  Many  observers  had  feared 

niggling  at  fringe  issues.  What  disturbs  the  country  that  supplementary  estimates! 
now  is  the  situation  directly  ahead — the  winter;  the  would  be  much  higher,  even! 

business  slow  down ;  the  rising  unemployment.  though  they  did  exclude  new 

These  problems  that  will  arise  six  or  nine  months  spending. 

hence  will  be  sculptured  largely  bv  the  manner  in'  persuaded,  by  the 

_ _ u  11  ’j  actual  size  of  the  estimates,  to 

w  hich  the  near  term  ones  are  handled.  ^3^,  3  ^^e  gov- 

The  supplementary  estimates* - ernmenfs  position  than  has  been 

calling  for  an  additional  fifty-  guarantees  of  mortgage  loans  fashionable, 
odd  million  dollars  in  expendi-  given  out  in  recent  years  will  not  There  is  no  certain  May  of 
tures  Mere  almost  to  be  expect-  ultimately  involve  the  govern-  knouing  precisely  M-hat  the  gov- 
ed.  There  is  some  relief  that  it  ments  of  a  future  day  in  a  steady  ernmenfs  position  is.  The 
was  not  a  greater  amount.  Of  drain  of  funds;  for  which,  by  and  I  monthly  balances  published  by 
course,  the  surplus  announced  large,  there  Mill  be  nothing  to  the  government— still  shoM'ing  a 
for  the  fiscal  year  at  the  time  show  but  a  temporary  relief  some  surplus  so  far  in  the  current 
ol  the  last  budget  has  long  since  decades  previously.  year— are  doubtful  sources  since 

gone  the  May  of  all  flesh.  What  There  is  great  sense  indeed  they  show  only  M-hat  has  been 
is  of  concern  now  is  the  actual  in  the  proposed  participation  of  spent,  not  M-hat  has  still  to  be 
size  of  the  deficit  M-hich,  at  this  the  government  in  urban  re-  spent. 

moment,  can  hardly  be  measur-  neM-al  operations  in  the  major  has  been  an  important 

rd  merely  by  the  additional  esti-  cities  across  Canada.  consideration  M-ith  business  ac- 

mates  announced  by  the  Finance  The  need  for  such  renewals  bvity  falling  well  below  the  level 

Minister.  exists  almost  everyw-here.  par-  Pr«Jicted  in  the  budget  last 

To  get  the  whole  picture  one  ticularly  in  the  older  communi-  ''P''*'- 
Mould  have  to  estimate  the  de-  ties.  Stagnating  business  areas  Finance  Minister  Fleming  had 
dine  in  tax  revenues  suffered  are  no  credit  either  to  the  com-  ^  six  per  cent  increase 

over  the  past  six  months  as  a  munity,  or  to  the  tax  collecting  gross  national  product, 

result  of  the  business  slowdown  provincial  and  federal  govern-  increase  is  expected  to 

and  the  decline  in  employment,  ments.  neighborhood  of  three 

-  iTn/ior  r  j  PPi"  ccot  M'hich  is  fairly  close 

The  Credit  Bill  P’^°P«'^  safeguards  constant  dol- 

,  against  unreasonable  real  estate  /'^rage  in  constant  aoi 
. - -  -.u—  .. —  .  t-.-i-i  gf  recent  years. 

There  are  some  small  signs  of 
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Lakes  Area 
Crude  Take 


Thii  is  th#  first  time  in  seme  many  menths  that  lead  and  Veri/vIC  I  Uf\6 
line  have  been  geing  their  separate  ways — pricewrise.  Lead  eut-  gt  ■  • 

put  centinues  te  be  in  excess  ef  demand,  a  shrinkage  in  gaseline 
censumptien,  en  a  cemparisen  ef  growth  rate  basis  and  a  num* 


The  Credit  Bill  -  unaer  ine  proper  safeguards  :  .  j  , 

The  Credit  Bill  I  unreasonable  real  estate  ® 

Among  other  >tems  which  3p^^g,gjigg^  ^  ^  lars  of  recent  years, 

strike  one  as  wwthy  of  com-,^i  ht  well  become  a  regular  There  are  some  small  signs  of 
ment  at  this  early  stage  is  the;  Pnee  inflation,  however,  and  this 

new  credit  bill  which  will  au-  2  ‘ 

thorize  the  government  to  guar-  government  ennremerf  *  *11  proo'.cm  of  winter  expen- 

antee  bank  loans  to  small  busi-  fu  .  ottau-a'*  1  h  '^h-  ^  ditures.  however,  has  yet  to  be- 

ness.  Ottawa  s  leadership,  as  in-  fuUy  met.  The  big  question  is| 

This  "small  business"  kick  is  statement  by  the  whether  the  savings  bond  cam-, 

not  a  Canadian  invention.  It  Pa'g"’  P’"®  borrowing  which  the, 

goes  back  to  the  New  Deal  days  recognized.  government  has  yet  to  do  al-i 

and  has  recently  been  revived  Why  Tax  Cuts?  though  having  given  notice  of  it 

in  the  U.S.  election  campaign.  budget  time,  will  be  sufficient 

Small  business  sounds  nice,  like  ,hol  also  .n  r^ihn  T"'"- 

t«^nraUpwnrthv"''imiri!p°‘‘hicrppri^*’^^  urban  governments  should  If  it  is,  the  government  should 
is  praiseworthy,  unlike  biggerl  ^ 

business  which  presumably  (Continued  on  Page  14)  Lious  deficit.  I 

means  a  successful  one;  anH? 

that  is  bad.  I  ^ 

“ii'Chamber  Renews  Plea 

enlargement  of  the  capital  and  b  ■  ■ 

functions  of  the  Industrial  Devcl-jt^H  1 1 

opment  Bank  might  conceivably  ^  I  O^V  I  lOwl 

have  achieved  the  same  worth-  _ 


ber  ef  ether  majer  market  declines  depress  the  market.  Inven* 
teries  are  grewing  in  spite  ef  preductien  cutbacks. 

In  the  matter  ef  zinc,  inventories  are  new  estimated  at  less 
than  three  menths  supply,  due  partly  te  a  strike,  but  drab  eut* 
look  for  steel  industry  constitutes  a  hamper.  Currently  the 
meed  is  good,  a  steel  industry  galvanizing  expansion  is  hoped 
to  help;  otherwise  the  price  may  net  be  as  strong  six  menths 
from  now  as  it  leeks  now.  Output  cutbacks  may  again  have  te 
be  the  answer. 

^  ej*  4^ 

Copper  outlook  is  very  spotty.  Preductien  outran  demand 
by  30,000  tens  in  October,  compared  te  the  10,000  ten  average 
in  the  previous  menths.  Production  cutbacks  will  be  called  for, 
in  the  absence  ef  major  industry  strikes,  if  the  inventory  and 
price  situation  is  net  te  daterierata  completely.  The  present 
price  does  not  leek  very  solid.  The  industry  cannot  afford  te  be 
bailed  eut  constantly  by  strikes  in  far  off  places  like  Chile  or 
Africa. 

❖  *  ❖ 

The  steel  industry  in  the  U.S.,  which  needs  price  increases 
badly  when  the  new  wage  heists  go  into  effect  at  tha  end  ef 
December,  is  still  unable  te  make  up  its  mind  because  ef  the 
continued  lag  in  orders.  Current  operations  are  at  tha  level  ef 
abeut‘51%  ef  (expanded)  capacity.  If  the  increase  is  postponed, 
the  effects  will  be  felt  by  governments  which  rely  en  tax 
revenues  from  this  industry  te  a  graat  axtent.  The  margin 
squeeze  is  getting  tougher  every  week. 

❖  ❖  ❖ 

All  majer  commodity  futures  shewed  weaknesses  last  week. 
This  carried  forward  into  the  current  week,  as  prophets  ef 
inflation  and  ef  recession  clashed  in  their  views  about  the 
meanings  of  19i1. 

e^  a^  ^ 

Crude  oil  industry  leeks  with  misgivings  en  forecasts  which 
tell  ef  shrinking  rather  than  expanding  sales  as  natural  gas  cuts 
a  wide  swath  into  heating  oil  requirements  throughout  the 
continent,  while  the  compact  car  and  small  car  imports  shew 
significant  reduction  in  gas  requirements  per  automobile. 

<•  *  * 

The  textile  industry  (discussed  at  great  length  in  this  issue 

ef  The  Financial  Times)  anticipates  mere  trouble  vis  a  vis  tha 
foreign  import  volume  but  there  is  also  censiderabla  within- 
industry  shifting  as  ever  grewing  variety  ef  man-mades  pro¬ 
vides  competition  both  between  fibres  in  the  same  group  and 
batween  groups  (natural  against  man-made). 

<1  *> 

The  U.S.  dollar,  in  terms  ef  the  Canadian  dollar,  was 
at  a  discount  of  2  3/16  per  cent  as  ef  neon  Wednesday. 

*e*  *9*  ^ 

The  quotation  for  gold  bars  en  the  Toronto  Stock  Ex¬ 

change  as  at  close  en  Tuesday  was  3S.1S-35.20. 


Gingcll  from  London 

Ford  Deal  Stirs 
Debate  In  U.K. 


Considerable  Ground  Lost 
By  Government  In  The  West 

Look  Like  Losing  Seots  in  All  Four  of  the 
Provinces — Alberto  Going  Sociol  Credit? — 
Liberals  Count  on  Goins  in  Monitobo,  Sos- 
kotchewon  and  B.C.  —  Kitimot,  Where 
Everything  Is  Reversed. 

TEMPUS 

VANCOUVER  —  While  all  j  all  right  as  long  as  Diefen- 
thc  hot  shot  political  WTiters  ■  baker  is  Prime  Minister.  But 
these  days  arc  hustling  off  to  no  Dicf-thcn  no  Duff.  The  CCF 
Ottawa,  here  is  one  writer  will  get  back  at  least  two  scats 
who  is  not.  He  is  going  the  next  general  election.  The 
other  way.  He's  doing  it  W’rong  Liberals  arc  counting  on  half 


Way  Corrigan  style. 

So  here  I  am  in  British  Co¬ 


number  of  successful  years  ac- [Chamber  of  Commerce  submitted |  twenty  years  or  so.  they  point |  lumbia.  having  crossed  six  Can- 
cumulated  experience.  jits  annual  brief  to  the  federal  I  out,  has  developed  as  a  result  of|  adian  provinces  to  reach  the 

It  is  a  pity  that  house  build- .government  this  week,  repeating  1  governments  primarily  concerned  •  Pacific.  But  never  fear;  your 


a  dozen,  but  they  may  not  be 
so  lucky. 

Saskatchewan  —  I'nemploy- 


Special  to  The  Financial  Timet  I  |  Cs  I  W  1  I  I  IV 

CALCARY-A  new  export  mar-'  III  •  I  X* 

ket  has  been  opened  to  Alberta!  _ 

oil  with  the  nomination  by  Gulf!  , 

Oil  corp.  for  5,000  barrels  daily  Government  Alreodv  Has  Given 

for  Toledo  during  December  and  ^  . 

the  nomination  by  Socony  Mobil  |f5  BleSSingS  tO  PurcHaSer 

for  6,750  barrels  daily  for  use  at  ^ 

Trenton,  Mich.  - 

The  movement  of  Alberta  oil  to  By  ALFRED  W.  GINGELL 

the  Dctroit-Toledo  area  during  London  correspondent  of  The  Financial  Times 

December  will  more  than  offset  LONDON  —  (by  mail)  —  The  fears  about  the 

mLthTexpoS  to^’other'Amef-  ^id  for  the  minority  interest  in  the  British 

ican  refiners  in  the  Great  Lakes  coBipany  undoubtedly  stem  from  the  experience  of 
area.  Canadian  subsidiaries  of  American  companies. 

The  total  movement  from  Al-  My  impression  is,  however,  that  Ford  of  Detroit 
berta  during  December  to  the  ^yould  not  pay  out  some  £129  million  and  then  run  the 

barrels  daily,  an  increase  of  13.2  Dagenham  plant  into  the  ground, 
per  cent  from  the  20,800  barrels  "The  government  has  agreed  to  the  bid  provided 
daily  in  November.  adequate  safeguards  are  given  about  employment  and 

This  is  despite  the  fact  that  the  role  of  Dagenham  in  the  British  export  drive. 

Bay  Refining  Co.  at  Bay  City,  jt  possible  that  Treasury* - 

Mich.,  will  take  no  Alberta  oil  permission  will  have  been  given  lesser  degree.  Some  of  our  in- 
during  December  and  the  move-  f,y  {jme  this  space  is  in  vestments  have  not  turned  out 
ment  to  the  Wrensliall.  Minn.,  re-  although  haggling  about  well. 

finery  of  International  Refineries  could  cause  delay.  Half  a  century  ago,  the  U.K. 

Ltd.  will  be  slightly  reduced.  j  joubt  that  there  practically  owned  Argentina,  but 

The  Bay  City  refinery  has  been  3^  emotional  in  the  end  that  country  took  back 

taking  1(1.000  barrels  daily  of  Parliament  first,  in  her  railways  and  trams  at  a 

Alberta  during  November.  The  g  pj.jpg  provided  about  one 

Wrenshall  refinery  has  been  tak- -Americans  arc  buying  up  shilling  of  meat  a  week  for  a 
.  barrels  It  w-.ll  take  ^3 

9,200  barrels  daily  during  De-  ^33  g  ,g^g^  ^^ake  in  of  the  Laborite  government. 

.r  1  J  Britain,  which  is  still  rapidly  During  the  past  seven  years, 

I  ^  ^  expanding.  Some  of  the  recent  the  U.K.  has  invested  an  average 

peeled  to  foubnuc  to  take  Al-  include  the  combined  oper-  of  £300,000,000  a  year  overseas, 

fu  ,  1  loci^n  ation  by  Tube  Investments  and  and  capital  has  come  back  to  the 

months,  at  least,  of  1961  Uiereby^^^^^  British  tune  of  £100,000,000  annually.  A 

MnorK7n"*thP  f'rplf  I'akP^'Lpa^  Aluminium,  our  largest  alumin-  good  deal  of  the  money  has  gone 

exports  to  the  Great  Lakes  area.  .  ,  .  •  r  _ 

'  .  .•  u  J  lum  company,  was  taken  over,  into  the  countries  of  the  Com- 

The  Alberta  conservation  board  .  i.u  u  .  ,  .  _ 

.  .  J  ,  J  1-  Massey  -  Ferguson  of  Canada,  monw-ealth,  but  1  cannot  remem- 

has  estimated  January  deli-  ,  j  u  .  .  .u  .  .u  » 

veries  to  the  American  Great ^ 

Lakes  area  at  30,850  barrels  standard  Motors  tractor  plant  London  was  buying  them  up  . 

daily  some  30  ncr  cent  higher  ‘be  largest  in  Europe.  And  now  There  were  no  protests  when 
than  in  ^  comcs  the  bid  for  Fords.  .Mr.  Clorc  and  his  partner  Mr. 

February  deliveries  are  esti-  "^be  Americans  have  large  in-  Cotton  announced  their  plan  for 

mated  at  31.350  barrels  daily,  an  British  Woolworths.  an  important  real  estate  devel- 

■  increase  of  33.1  per  cent.  Monsanto,  opment  in  New  York;  when  Bo- 

The  total  refinery  capacity  of  They  have  full  control  of  the  water  set  up  plants  in  Tennessee 
ithe  Detroit-Toledo  area  is  350,000  eompanics  of  t^^so.  Vaux-  and  South  Carolina;  or  w^en 
barrels  dai'y.  It  is  a  region  which  ball.  Kodak.  Goodyear  and  Hed-  Courtaulds  made  a  comeback  in 
I  is  readily  served  by  pipelines Canada. 

I  now  in  existence.  Vice  Verio  Stock  Holdings 

The  initial  movement  into  the 

I  area  is  small  in  relation  to  re-  But  it  must  be  pointed  out  British  investors  are  large 
finery  capacity  available  but  it  is  that  Britain  has  not  been  slow  holders  of  American  common 
considered  an  important  break-  to  invest  abroad.  At  one  time  stocks  and.  as  far  as  I  know,  the 
through  which  may  have  its  the  U.K.  was  the  world's  great-  U.K.  government’s  holdings  of 
origin  in  the  U.S.  refiners’  effort  est  creditor  country,  a  position  U.S.  stocks  and  shares  worth 
to  increase  take  to  avoid  the  which  gave  us  wealth  and  power,  around  £300,000,000  is  .stjll  intact, 
threat  of  a  pipeline  to  Montreal.  It  still  does,  but  probably  to  a  Not  so  long  ago  these  included 

’  "  '  '  - - — —  sharps  ia  General  Motors  worth 

!  ^  I  ^  •  I  •  £40,000,000. 

INO  JxdDICl  w3in  U.K.  firms  have  a  large  stake 

America  and,  if  we  are  an 
J  I"  A  international  trading  country,  no 

LriJClG  tXDOrTS  bars  must  be  put  up  here.  But. 

- -  that  it  is  not  surprising  that  the 

(Special  to  Th#  Financial  Timas)  Ford  deal  gives  cause  for  con- 


I  February  deliveries  arc  esti¬ 
mated  at  31,350  barrels  daily,  an 
I  increase  of  33.1  per  cent. 


And  Vice  Verio 


Stock  Holdings 


See  No  Rapid  Gain 
In  Crude  Exports 


have  achieved  the  same  worth-  _  Way  Corrigan  style.  a  dozen,  but  they  may  not  be  (Special  to  Th#  Financial  Timas)  Ford  deal  gives  cause  for  con- 

while  purpose,  backed  by  a  largcj  OTTAWA  —  The  Canadiani  The  tax  structure  in  the  last  So  here  I  am  in  British  Co-  so  lucky.  CALGARY— Canadian  crude  oil Idemand  for  crude  oil  may  in- cern.  It  would  put  the  U.S.  in  a 

number  of  successful  years  ac-[Chamber  of  Commerce  submitted |  twenty  years  or  so.  they  point  lumbia.  having  crossed  six  Can-  Saskatchewan  —  I'nemploy-  exports  to  the  United  States  will|crease  by  only  one  per  cent  in  position  of  having  control  of  one 
cumulated  experience.  jits  annual  brief  to  the  federal  I  out,  has  developed  as  a  result  of  adian  provinces  to  reach  the  ment.  unemployment.  Premier  jcontiniie  to  enjoy  a  prefercnceil961,  while  this  year  it  will  prob-  half  of  the  U.K.  motor  industry. 

It  is  a  pity  that  house  build- .government  this  week,  repeating  1  governments  primarily  concerned  •  Pacific.  But  never  fear;  your  Douglas  is  sure  and  safe  and  lamong  foreign  sources  of  U.S.  ably  be  down  a  fraction  from  Motors  now  loom  large  in  the 
ing,  one  of  the  most  functional  its  demand  that  the  tax  struc-  with  raising  revenue  rather  thanj  correspondent  did  some  pol-  strong.  In  the  last-ditch  fed-  jsupply,  according  to  discussions  1959.  Over  the  whole  decade  it  is  U.K.  economy.  The  great  plants 


of  industries,  continues  to  bejture  be  given  a  thorough  over-jw-ith  the  effbet  of  their  levies  itical  whistle-stopping, 
treated  as  primarily  something: hauling  to  rid  it  of  inconsistencies  upon  the  character  of  the  econ-  Here  then  is  a  boi 
that  can  provide  employment,  and  other  deterrents.  omy.  version  of  this  flag  s 

regardless  as  to  the  housing  The  Chamber  recommendation  During  this  period,  they  con-  itical  survey, 
market.  comes  at  a  time  when  the  gov-  tinue,  (he  economy  has  under-  Manitoba  —  Unemp 


itical  whistle-stopping.  oral  election  now  being  pre-  in  the  course  of  the  annual  meet-  not  expected  to  exceed  2  to  2*2  in  Dagenham,  Luton,  the  Mid- 

Here  then  is  a  boiled-down  dieted  for  1963,  the  PCs  can  ing  of  the  American  Petroleumiper  cent  per  year,  or  an  average  lands  and  elsewhere  are  large 

version  of  this  flag  stop  pol-  expect  no  more  than  two  seats.  Institute  in  Chicago  last  week.  At  increase  of  150,000  to  200,000  bar-  buyers  of  components  from  many 

itical  survey.  The  CCF  calculate  they  will  the  .same  time  two  factors  will  rels  per  year.  large  and  small  firms. 

Manitoba  —  Unemployment,  cop  at  least  eight,  which  they  j  impose  practical  limitations  on  Demand  Declines  K  the  Dagenham  Ford  was  run 


larkct.  comes  at  a  time  when  the  gov-jtinue,  (he  economy  has  under-  Manitoba  —  Unemployment,  cop  at  least  eight,  which  they  impose  practical  limitations  on  _ 

When  the  government  provides  ernment  is  preparing  to  bring  in, gone  extensive  changes  as  a  re-j  unemployment.  Premier  Duff  won't,  and  the  Liberals  arc  fig-  the  rate  at  which  export  market.sj  The  other  consideration  is  the  from  Detroit  it  is  conceivable 

a  loan  of  95%  against  a  house|a  supplementary  budget  which  is  suit  of  both  internal  and  external  Roblin  is  all  right  and  will  be  |  (Continued  on  Page  6)  can  grow.  iproportion  of  the  market  that  that  production  could  suffer.  On 

up  to  $12,000  and  of  70%  on  the!  generally  thought  to  include  a  circumstances.  The  heavy  inflow  ~  Very  cautious  for  the  near  Canadian  crude  can  reasonably  the  other  hand,  it  might  help  it. 

remainder;  and  when  it  favours,! large  number  of  tax  adjustments* of  foreign-based  development  f  I*  f  ^  ^cem  was  M.  J.  Rathbone,  presi-  expect  to  occupy.  Canadian  cx-  The  already  lagging  exports  to 

in  its  lending  policy  the  single:  which  should  go  some  of  the  w’ay! capital ’is  a  major  factor  of  this  I 1 1 of  Standard  Oil  of  New  Jer-  ports  this  year  will  be  up  about  the  U.S.  and  Canada  might  fall 
family  residence  against  multiple  towards  the  Chamber's  objective.  I  sort.  "'f’o  0  press  conference  25,000  barrels  per  day.  Actual  still  further,  but  there  could  be 

dwelling,  it  continues  to  encour-  The  supplementary  budget,  ini  No  provision  has  been  made  in '  I  ^  •  Cl  Dl  I  that  Canadian  crude  oil  exports  crude  oil  consumption  in  the  a  big  expansion  to  Europe -- the 

age  the  sprawling  land  specula-  fact,  is  coming  to  be  looked  upon 'the  tax  field  apart  from  limited  1  PI  ■  lOW  DlOClC  "  'H  "“t  Kkely  grow  much  in  1961  United  States  this  year  is  due  fastest  growing  market  of  the 

tion  develooments  which  are  as  a  more  significant  policy  docu-j year  to  year’ changes  to  grapple!  ■i.- ■ or  1962.  However,  he  expressed  for  a  decline  of  almost  one  per  world.  ^ 

proving  so  costly  to  the  munici-  ment  than  a  fiscal  document  1  with  theL  conditions'  No  effort  i  -  conviction  that  Canadian  oil  cent,  as  the  business  and  indus-  A  purchase  by  Detroit  would 

palities  in  which  they  occur.  since  it  is  the  manner  and  the!certainlv  has  been  made  to  re*  There  were  signs  this  week  that  Labor  Minister  Starr  by  Thurs- will  be  preferred  among  import  trial  recession  has  deepened.  It  boost  the  dollar  reserves,  but  the 

^  ^  extent  to  which  tax  changes  wilLsC  the  tax  strueJiJe  to  em-'‘*’^  broken,  day.  Isources.  jis  considered  likely  that  1961  will  profits  from  Dagenham  w^ould 

Efficient  Housing  be  employed  which  will  deter-  body  nolicv  |Wlieat  was  beginning  to  move  out  ‘T  am  also  handing  a  copy  of!  The  first  limiting  factor  is  the  bring  an  increase  of  only  one  per  flow  back  to  America.  Mr.  Gait- 

It  may  well  become  neces-  mine  the  extremes  go..c  tc  the  a  nertinent  con.irferatinn  of  Montreal  in  larger  volume  am!  the  report  to  a  representative  of  [Projected  growth  rate  of  total  cent.  Mr.  Rathbone  forecast.  He  skell,  who  like  the  writer  has  not 
sary.  if  not  now  then  later,  to  government  in  its  efforts  to  sti-  is  the  the  strencth  of  the  rem.irp  federaljthe  union  and  another  to  a  com  I  U.S.  demand  for  petroleum,  said  that  he  would  expect  to  see  been  sitting  under  the  board- 

take  another  look  at  the  whole  mulate  investment  and  produc-  ments  for  social  canital  o^  the  ®  grain, pany  representative.  I  have  asked  Sights  have  been  lowered  sharp- the  first  half  continuation  of  a  room  tabic  in  Detroit  cannot  be 

housing  policy  structure  which  is  tion.  !  junior  eovernments  ^Manv  prepared  his  report  them  to  consider  the  report  and  ly  m  the  last  year  or  two,  as  oil  down  trend  that  has  being  going  sure  of  the  motives  of  American 


a  loan  of  95%  against  a  house|a  supplementary  budget  which  is  suit  of  both  internal  and  external  Roblin  is  all  right  and  will  be  i  (Continued  on  Page  6) 

up  to  $12,000  and  of  70%  on  the!  generally  thought  to  include  a  circumstances.  The  heavy  inflow  ~ 

remainder;  and  when  it  favours, I  large  number  of  tax  adjustments  *0!  foreign-based  development^*  f  Q  I*  f  O 

in  its  lending  policy  the  singlcj  which  should  go  some  of  the  way  capital ’is  a  major  factor  of  this  oians  or  Keiier  oeen 

family  residence  against  multiple  towards  the  Chambers  objective,  sort.  |  W 

dw  elling,  it  continues  to  encour-  The  supplementary  budget,  in  No  provision  has  been  made  in  j  | 

age  the  sprawling  land  specula-  fact,  is  coming  to  be  looked  upon  [the  tax  field,  apart  from  limited  |  ll  ^710111  llOW  DIOCK 
tion  develooments  w  hich  are  as  a  more  significant  policy  docu-|  year  to  year  changes,  to  grapple  j 
proving  so  costly  to  the  munici-  rnent  than  a  fiscal  document '^ith  these  conditions  No  effort  ! 

palities  in  which  they  occur.  since  it  is  the  manner  and  theicertainly.  has  been  made  to  re!*  There  were  signs  this  week  that  Labor  Minister  Starr  by  Thu 


8s  faulty  in  Canada  as  it  is  ini  Chamber  executives,  however, |that  the  answer  to  the  fiscal  is- 
the  United  Stales  in  this  par-j point  out  that  unless  tax  adjust- [sues  between  provinces  and  fed- 


^men  s  or  socia  capi  a  0  ^handlers  had  prepared  his  reportUhem  to  consider  the  report  and  ly  in  the  last  year  or  two,  as  oil  down  trend  that  has  being  going|sure  of  the  motives  of  .American 
f  fh' ,  °  “:and  sent  it  on  its  way.  [meet  with  me  Friday  to  give  mejeoasumption  is  meeting  greatlon  for  mo.st  of  1960.  Ford. 

^  a  e  answer  to  the  fiscal  is-  Ottawa,  the  House  of  Com-ltheir  final  answer,”  .Mr.  Munroc  competition  from  natural  gas.  Iti  In  the  face  of  these  unhappy  .Mr.  Gaitskell  feels  that  trade 


ticular  matter  Cerfainlv  sineel T mons  was  told  that  the  reasoii'said.  is  also  being  affected  by  changeslcircumstances  with  its  own  oil  will  be  deflected  to  a  subsidiary 

iicuidr  mduer.  L,eriamiy»  since  ments  expected  in  the  budget  arcteral  governments  u-  not  Kp  .  .  i  .....  •  j-a-  a-  •  l  ji  r  j  u-. 

the  various  crouns  nressins  for  ...hwt .".n  1.  ...r',!  u  i  jam  was  that  the  Cana-  ”1  cannot  say  what  will  happen  m  economic  conditions.  For  ex- consumption,  it  is  hardly  con- of  Fords,  and  he  may  be  right. 


the  various  groups  pressing  for  regarded  as  expedients,  subject ,  reached  until  the  whole  basis  of 


dian  Wheat  Board  had  sold  durum  after  Friday.” 


more  and  more  liberality  in  to  the  sort  of  examination  they  [taxation  and  tax  philosophy  isZ, 

hmisA  financing  bv  the  govern-  ifUi  _ ; _ $  al.  u-.a  -  short  this  year  and  must  have  alli 


ample,  railway  diesel  conver-  ceivabic  that  the  United  States  but  he  also  may  be  wrong.  Ford 


house  financing  bv  the  govern-  ..in  cfiii  k..  „.i4K  i  "  . .  "'j''-  'Til  -  short  this  year  and  must  have  alJi  The  statement  was  made  byisions  have  been  completed  and  would  look  with  favor  on  a  con.|of  America  already  hold  a  con- 

S  do  “  '  ‘>y  «”  ■»  >  »»  rate  of  expansi.,,  la  railway  tiaued  iacraaxiag  volume  .rjtrolling  ia.erest  aad  preaumabl. 


ment  do  so  because  of  the  real  out  a  tax  structure  wholly  appro- 1  rent  needs, 
or  alleged  shortage  of  low-cost  priate  to  the  needs  of  the  This  is  the  argument  the 
housing,  the  principle  of-low  cost  economy.  I  (Continued  on  Page  14) 


housing  is  defeated  by  the  in¬ 
dustry’s  insistence  on  building  as 
many  single  plotted,  single  fam¬ 
ily,  homes  with  their  xast  dupli¬ 
cation  of  facilities,  wails,  roofs 
etc. 

As  three  small  heating  units 
undoubtedly  create  more  busi¬ 
ness  than  one  large  one,  this 
policy  undoubtedly  has  advan¬ 
tages  for  a  variety  of  industries 
and  thus  for  employment.  But, 
when  the  government  s  own  cre¬ 
dit  is  involved,  efficiency  of  the 
overall  program  should  not  only 
have  significance  but  precedence. 

With  equal  qualms  must  one 
look  at  35-year  mortgages  on 
houses  which  are  basically  mass 


long  as  the  mortgage  does.  One 
would  be  very  optimistic  indeed 
to  say  that  the  government 


commitments.  [lawyer,  after  further  talks  withjoil  consumption  will  be  muchICanadian  oil  exports.  The  ex-  always  had  the  power  to  domin- 

At  the  weekend.  22  million  union  and  company  representa- 'slower.  The  trend  to  compactlports  this  year  will  represent  a  ate  Dagenham  policy. 
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lbu.shels  of  durum  had  been,  lives.  ! 

I  moved  to  terminals  and  14  mil-j  The  strike  has  been  in  effect! 
lion  had  been  already  exported,  two  weeks. 

In  Montreal,  harbor  officials*  The  325  striking  grain  handlers, 
[Said  the  grain  in  the  elevators  [are  demanding  a  14-per-cent  wage 
there  will  be  moved  out  in  the  increase  in  a  two-year  contract, 
'next  ten  days  as  more  ocean  They  now  get  $2.01  an  hour  plu.s, 
j  vessels  make  the  end  of  thela  cast-oMiving  bonus  of  11  cents 
season  run.  'an  hour. 

:  At  midweek,  about  five  million]  Mr.  .Munroe  has  been  conduct- 
ibu.shels  were  aboard  lakers  and  ing  negotiations  between  the 
awaiting  discharge.  i  parties  for  nine  days. 

During  last  week,  receipts  wero|  The  grain  handlers  are  mem- 
just  over  five  million  bushels  and|bers  of  the  International  Union  of 
!about  4,500,000  bushels  were  load-l Brewery,  Flour,  Cereal,  Soft 


cars  al.so  is  a  depressant. 

It  is  now  calculated  that  U.S. 


complete  intrusion  which  must 
(Continued  on  Page  14) 
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From  the  Blatter 


ied  for  overseas  transport. 


Drink  and  Distillery  Workers 


At  midweek,  eight  or  nine  ships  (CLO. 
were  anchored  down-river  off  Eight  ships  are  swinging  at 
Lanoraie  and  five  or  six  others  anchor  here  because  of  the  strike 
waited  in  harbor  for  the  oppor-  They  are  unable  to  load  grain  as' 
(unity  to  discharge  cargoes  from  the  elevators  are  closed.  1 

the  lakehead.  I  Six  of  the  vessels  are  waiting 

F.  Craig  Munroe,  federal  media-, to  load  for  Japan  while  the  other] 
tor  at  Vancouver,  said  that  his  two  are  w'aiting  to  load  for  the 


Question  Whether  Market  May  Be  in  for  Sharp  Set- 

back  or  Slow  Downtrand  .  3 

Your  Lift  Insuranca  —  Corparata  Contracts  of  Ext- 

cutivas  —  a  Warning  .  4 

Tha  Sharahaldtrs  of  tha  Charfarad  Banks  .  6 

Invastars'  Inquirias  Are  Answered  —  an  Canadian 

Marconi,  Inferprevincial  Pipa  Line,  T.  G.  Bright  7 

• 

Textile  Industry  Fights  Back  at  Impart  Threat,  But 

Heads  Assistance  from  Government  .  9  •  )3 


Offer  It  Top 

j 

I  There  is  no  doubt  that  the 
I  Americans  had  considered  a  deal 
many  times  in  the  past,  but  had 
never  gotten  around  to  it.  Sir 
Patrick  Hennessey,  the  Dagen- 
lham  chairman,  has  been  congrat- 
julated  on  all  sides  at  the  speed 
;with  which  he  passed  on  the 
news  of  the  American  approach, 
but  I  do  not  think  that  the  price 
now  announced  is  greatly  differ¬ 
ent  from  what  might  have  been 
paid  in  the  past. 

'  There  must  surely  be  a  limit 
beyond  which  the  Americans 
would  not  be  interested  in  buying 
out  a  min(M-ity.  My  feeling  ii 
that  the  present  offer  of  145/-  is 
the  top  but,  considering  the  pre¬ 
sent  conditions  in  the  U.K.  motor 
industry,  it  was  nicely  timed. 

Another  question  is  raised  by 
(Continued  on  Page  14) 
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From  The  Blotter .. . 


Pulp  Prices 

Abitibi  Power  and  Paper  Co.  Ltd.  has  reluctantly  cut  its 
price  for  bleached  sulphite  pulp  by  $1.5  per  ton,  and  most 
other  producers,  though  equally  unwilling,  have  followed  suit. 
The  current  round  of  reductions  was  evidently  touched-of  by  an 
intensification  of  competition  in  the  United  States. 

Only  sulphite  and  sulphate  pulps  have  been  reduced  in 
price.  They  are  used  in  the  manufacture  of  fine  papers, 
tissues,  ledger  papers  and  some  types  of  food  packaging.  The 
market  for  these  has  not  contracted,  but  the  industry's  ability 
to  produce  has  been  increased  considerably.  Overproduction, 
resulting  from  the  desire  of  most  companies  to  operate  as  close 
to  capacity  as  possible,  has  intensified  jousting  for  sales. 

Howard  Smith  Paper  Mills  Ltd.  and  its  subsidiary. 
Alliance  Paper  Mills  Ltd.,  have  cut.  by  $15,  the  price  of  their 
sulphite  pulp,  while  sulphate  pulp  was  pared  $.5,  to  $130  per 
ton. 

B.  C.  producers  reduced  their  prices  between  $10  and  $12 
per  ton.  Among  these  were  Mac.Millan,  Bloedel  and  Powell 
River  Ltd.  and  British  Columbia  Forest  products  Ltd.— both 
suffering,  already,  from  the  effects  of  a  shrunken  plywood 
market. 

❖ 

Newsprint 

As  they  are  not  used  in  its  production,  cutting  the  prices 
of  sulphite  and  sulphate  pulps  there  will  not  be  any  reduction 
in  the  cost  of  newsprint.  If  one  reads  the  signs  correctly,  and 
current  demand  can  be  used  as  an  indicator,  the  market  should 
continue  strong. 

So  far  this  year,  newsprint  consumption  has  been  good  in 
Canada  and  the  U.S.,  rising  in  continental  Europe,  and  at  the 
highest  level  ever  in  Great  Britain.  Canadian  shipments  of 
newsprint  in  October  were  lower  than  those  of  a  year  ago,  or 
than  in  September,  but  the  total  for  the  first  10  months  of  this 
year  exceeded  that  of  the  corresponding  1959  period  by  5.1 
per  cent. 

While  exports  to  the  United  States,  during  the  first  10 
months  of  this  year,  were  113  .500  tons  lower  than  in  the  like 
period  of  1959,  shipments  to  other  countries  increased  146,000 
tons. 

❖  ❖  ❖ 

Canada  Iron  Foundries 

The  old  truism  about  one  man’s  meat  being  another's  poison 
may  be  applied  to  the  situation  of  Canada  Iron  Foundries  Ltd. 
and  Dominion  Bridge  Co.  Ltd.  The  latter,  becau.se  of  a  labor 
dispute,  is  believed  to  have  lost  several  important  contracts. 
Although  it  has  re  commenced  operations  in  some  areas,  other 
of  its  plants  are  still  strikebound. 

Dominion  Structural  Steel  Ltd.,  wholly-owned  by  Canada 
Iron,  is  the  company  which  stands  to  gain  from  Dominion 
Bridge’s  difficulties.  The  substantial  loss  incurred  last  year  by 
Dominion  Structural  was  held  chiefly  responsible  for  the 
Canada  Iron  group’s  unfavorable  1959  results.  This  year, 
although  sales  may  be  lower,  the  re-organized  company  is 
expected,  at  the  very  least,  to  break  even. 

Last  year,  total  of  sales  by  the  Canada  Iron  group  were 
at  an  all-time  high  of  over  $105.7  million,  as  against  $88.3  mil¬ 
lion  in  1959.  Nevertheless,  despite  this  record  volume,  con¬ 
solidated  net  profit  plunged  to  $463,635,  from  $2,454,983  in  the 
preceding  year.  Total  sales  of  the  group  in  the  current  year 
is  expected  to  be  about  $100  million,  but  earnings  are  expected  i 
to  improve  substantially.  | 

A  number  of  the  good  size  construction  projects  on  which 
Dominion  Structural  is  working  will  extend  into  1961.  In  pre-  ■! 
paration  for  a  possible  decline  in  building  construction,  the 
company  is  considering  ways  of  winning  a  share  of  the  new  i 
bridge  construction  business  that  is  expected  to  become  i 
available  in  the  near  future. 


DIVIDEND 

DECLARATIONS 


Ttxoco  Appointment 


.^bitibi  P  *  P  C .  1.70 

.Acadia  .Atlantic  Sugar  C . 60 

Agnew  Surpass  . 70 

Alberta  Pacific  Oils  . 

Atgoma  Central  C  .  1.00 

Algoma  Central  Pfd .  3.00 

Algoma  Steel  .  1.20 

Aluminium  Ltd.  . 60 

Aluminium  Ltd.  fextra) . 

American  Nepheline  . 

Andian  National  "Sa*’  . 

Anglo-Cdn.  P.  A  P.  C  .  2.00 

Anglo-  end.  Telephone  Cl.  "A**  l.  'O 

Anglo-Huronian  “Sa”  . .lO 

Argus  Corp  C  .  1.00 

Asbestos  Corp.  .  1.20 

Asbe.stos  Corp.  extra  . 

Aunor  Gold  Mines  . 16 

Auto  Electric  . 

n\.  Bank  Note  .  2.00 

B.A.  Rank  Note  extra  . 

BA.  Oil  .  1.00 

Bank  of  Montreal  .  1.60 

Bank  of  Montreal  extra  . 

Banque  Ldn.  Nationale  .  1.60 

Banque  Cdn  Nationale  (extra) 
Barber-F^lis  C  4.00 

Bathurst  P.  4  P.  CL  'A*  .  ..  2.00 

Beaver  Lumber  C  . 

Reaver  Lumber  C  . . 

Bridge  4  Tank  C  . 40 

Rulolo  Gold  "Sa.’* 

Burrard  Dry  Dock  CL  "A’*  ••  ,45 

Canada  4  Dom.  Sugar  .  .60 

Canada  Cement  C  .  l.oo 

Canada  Malting  C  .  2.00 

Canada  Malting  C.  (extra)  .. 
Canada  Permanent  .Mtge.  2  00 

Canada  Vinegars .  1.20 

Canada  Vinegars  extra 

Canada  Wire  4  Cable  Cl.  ‘B’  .20 

Cdn.  Breweries  C 

Cdn.  Canners  CL  ‘‘.A’* . 75 

Cdn.  Celanese  .  . 

Cdn  Celane.sp  extra  . 

Cdn.  F’airbanks-Morse  CL  "A”  .70 

Cdn.  Fairbanks-Morse  Cl.  “B’*  .60 

Cdn.  Gen.  Secs.  Cl.  "A**  l.oo 

Cdn.  Gen.  Secs.  Cl.  "B"  l.oo 

Cdn.  Western  .Nat.  Gas  "Ord"  .70 
..  ..  ..  4%  Pfd.  .80 

Chartered  Trust  .  2.00 

CochenoupWillans  Sa . 

Combined  Enterprises  . 60 

Cons.  Discovery  "Sa.**  .24 

Consolidated  Theatres  Cl.  *A*  .50 

Copp  Clark  C  . 40 

H.  Corby  Dist.  CL  'A*  Sa.  .  1.00 

H.  Corby  Dist.  Cl.  ‘B*  Sa.  ..  1.00 
Crows  Nest  Pass  5a . 60 

Denison  Mines  . 

DistiI]ers>Seagrams  . 1.20 

Oistillers>Seagrams  extra  ... 

Dom.  Electrohome  "Sa.** . 

Dom.  Scottish  Inv.  Pfd .  2.50 

Dominion  Corset  .  1  00 

Dominion-Scott.  Invest.  "Sa’*  .80 

*.  ..  M  (extra)  . 

Dominion  Stores  .  1.2.5 

f)ominion  Tar  C  . 60 

Donohue  Bros.  . 60 

East  Sullivan  Mines  . 

Ef’onomic  Inv.  Tru.M  .  1  20 

"  "  (extra)  . 

Eddy  Paper  C .  1.50 

Eddy  Paper  Cl.  ".A** .  1.00 

Falconbridge  Nickel  Sa.  1.20 

Falconbridge  Nickel  Sa.  extra 

Famous  Players  f.  .  1.50 

Fleetwood  Corp . 

Ford  (U.S.)  . 

Ford  (U.S.)  extra  . 

Charles  E.  Frosst  Cl.  **A’*..,  .60 

Gatineau  Power  .  3.60 

Geco  Mines  . 

Giant  Yelowknife  . 

Goodyear  Tire  .  4.00 

Goodyear  lire  extra  . 

Great  Lakes  Paper  C  .  1.60 

Great  Nor.  Gas  IHils.  "Sa**  .. 

Growers  Wine  Cl.  ‘B’  . . 

Grower.s  Wine  Cl.  'A*  .  .40 

Growers  Wine  Cl.  *A'  . 40 


.4216  'fan.  1 

.15  .Ian  J 

.18  Dec.  1 

.03  Dec.  ai 

.25  Dec.  1 

.75  Dec.  I 

.30  Dec.  31 

•15  (U.S.)  Dec.  5 
.lO(U.S)  Dec.  30 


DIVIDENDS 

And  Other  Official  Notices 


R.  0.  Lockwood 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 

NOTICE  or  DIVIDEND  NO.  107  | 

Notice  is  hereby  given  that  a'i 
dividend  of  Thirty-aeven  and  One- ! 
half  Cents  OT'jC)  per  Share  has! 
been  declared  for  the  quarter  end-.; 
In*  December  Sl.-t,  1960.  on  ail  I 
issued  common  shares  of  the  Com-i| 
pany,  payable  on  Decem.ber  9th. 
I960,  to  shareholders  of  record  at ' 
the  close  of  business  on  November 
23rd.  1960. 

By  Order  of  the  Board. 

A  MacCUNV. 

Secretary.  ■, 
Toronto.  November  il4th.  1960 


Appointment  of  R.  0.  Lock- 

wood  as  Manager  Industrial  ALUMINIUM  LI^ITIp 
Sales,  Texaco  Canada  Limited,  —  ,  ~  ^  ' 

Montreal,  is  announced  bvC.  C.  DIVIDEND  NOTICE 
Dunn,  Vice-President,  Sales.  Mr.  _ 

,  ,  j-.j.i.  •!  On  Novamber  14,  1960,  a  year-end 

Lockwood  joined  the  company  in  .  .  r 

1946  and  had  served,  until  re-:  of  i o  centi  per  shore 

cently,  as  Assistant  Manager, !  in  U.S.  currency  was  declared  on  the 
Industrial  Sales,  under  John  po,  value  shores  of  this  Company, 
Devlin,  now  retired.  ^ 

I  —  ,  I ■  payable  December  30th,  1960  to 

1^  Ml  I  shareholders  of  record  at  the  close 

LOnSUniBrS  UISSS  •fbusmeis  November  23th,  i960. 

Net  Down  Widely  1 
In  Difficult  Year 


JAMES  A.  OUUIA 
Str^hiry 

Menfraaf 
Nov  U,  I960 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA 
LIMITED 

dividend 

NOTICE  IS  HEREBY 
given  that  an  Interim  Divi¬ 
dend  I  No.  2401  of  Twelve 
and  one-half  Cents  (I2'^c) 
per  share  on  the  paid-up 
Common  Shares  of  the 
Company  has  been  declar¬ 
ed  payable  on  Friday,  De¬ 
cember  30,  I960  to  share¬ 
holders  of  record  at  the 
close  of  business  on  Wed- 
ne.sday.  November  30,  i960. 

By  Order  of  the  Board, 
RENE  PHANEUF, 
Secretary.  , 
Montreal.  P.Q., 

18th  November,  1960. 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Slock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Tuesday,  the  3rd  day  of 
January,  1961,  to  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
December,  1960. 

By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto,  November  16th,  1960. 

GATINEAU  POWER 
COMPANY 
DIVIDEND  NOTICE 


j  Oppr.  Profit 
I  N>t  F.arningR 
Pvr  Share 
Work.  Capital 
Curr.  Ratio 


....  1.022.114  1.549,4.54 
. ..  180.7M  753  ?3r 

....  0.57  2.36, 

.  3.458.421  4.223.741 

3.8-1  4.31. 


WESTEEL  PRODUCTS 
LIMITED 


j  JJ  On  operating  profits  down  DIVIDEND  NO.  63 

■«)  widely,  net  earnings  of  Consum-  y^e  Board  of  Directors  of 

1.06  ers  Glass  Co,  Ltd.  for  fiscal  year  Westeel  Products  Limited,  at  a, 
IX  ended  August  31st,  1960.  were  meeting  held  on  the  16th  day  of' 
^20  about  80  per  cent  lower  than  November,  1960,  declared  a  quar-| 
figure  for  preceding  year.  [terly  dividend  of  fifteen  cents 

i!ro*  Director.s’  report  state.s  thatinSc)  per  share  on  the  outstand-' 
'  the  unsatisfactory  earnings  were  '*18  shares  of  the  Company,  pay-i 
'Is  the  result  of  many  factors  but  able  on  the  15th  day  of  Decern-' 
•75'  that,  basically,  they  reflect  high-  her,  I960,  to  shareholders  of 
ler  unit  co.sts  of  production  caus-  record  at  the  close  of  business 
1 70i  I ed  by  a  combination  of  increas-jan  the  25th  day  of  November, 
j  JJ’  >d  wage  rate.s  and  other  costs  IS®*'-  I 


DIVIDEND  NOTICE 


; :  Notice  Ls  hereby  given  that  th* 

I  Board  of  Directors  has  declared 

t  regular  quarterly  dividends  of 
$1.25  and  $1..38  a  share  on  th* 
:  5%  and  5'/2%  Cumulative  Pre- 
\l  ferred  Shares,  a  regular  quar- 
t  terly  dividend  of  40c  a  share  on 
the  Common  Shares,  in  each 
^  c  ise  payable  January  1.  1961  to 
holders  of  record  at  the  close 
of  business  December  1.  1960. 
Cheques  in  payment  will  h# 
—  mailed.  Stock  Transfer  Book* 
will  not  be  closed. 

A.  E.  GADBOIS. 

I  Secretarv. 


i!oo  which  were  accompanied  by  a  By  order  of  the 

decline  in  productivity.  Selling  '  a  w  t 

I  5M  prices  for  company’s  products.  ‘ 

1 50  report  stales,  remained  unchang- 
,  ed  during  the  year,  but  the  terms  '?■ 

3.m  of  sale  were  revised  to  provide  November  17th.  1960 

for  a  cash  discount,  which  re-  ikii/ccTiAEi 

.40  duced  net  sales  income  by  some  INVESTMEI 

three-quarters  of  one  per  cent.  FOUNDATION  I 
SCO,  Net  earnings  for  year  under  Q,,.pTpp,  y  ni\ 

«  oot  review  were  after  income  tax  re-  ^ 

coverable  of  $143,804.  NOTICE 

.'li  "Much  has  been  done  during  PREFERRED  75 


Notice  is  hereby  given  that 
dividends,  in  the  respective 


Canadian  Celanese 

The  ability  and  initiative  to  take  advantage  of  trends, 
almost  as  they  are  forming,  seems  to  be  paying-off  for  Can¬ 
adian  Celanese.  The  company’s  main  business,  of  which  it 
is  the  leader  in  Canada,  is  the  production  of  synthetic  yarns 
and  fibres  having  cellulose  acetate  as  their  base.  It  also 
produces  staple  fibre,  some  chemicals,  and  "Trilan”  carpet 
fibre. 

The  company’s  aggressive  management  policies  are 
reflected  by  the  go-ahead  manner  in  which  new  products  are 
being  developed  and  marketed.  While  continuing  to  expand, 
the  company  has  not  neglected,  where  possible,  to  integrate 
its  operations. 

Since  1954.  except  for  a  slight  dip  in  1958,  the  company’s 
record  has  been  one  of  gradual  but  steady  growth,  with  in¬ 
creasing  profitability. 

«>  ❖  -t- 

New  York  Stock  Exchange 

The  innocent  will  suffer  with  the  guilty,  but  the  investing 
public  is  entitled  to  the  fullest  protection.— The  New  York 
Stock  Exchange  has  publicly  recognized  that  even  partners  of 
its  member  organizations  might  be  tempted  into  straying  from 
the  straight  and  narrow  path. 

As  further  protection  against  possible  loss  through  dis¬ 
honesty,  the  Exchange  has  decreed  that  although  uninsured  till 
now,  partners  of  member  firms  which  deal  with  the  public 
will  have  to  be  bonded.  Initially,  the  new  ruling  will  cost 
Exchange  members  an  annual  sum  of  between  $350  and  $5,500 
for  each  general  partner.  The  amount  payable  will  depend  on 
the  firm’s  volume  of  customer  accounts. 

❖  ❖  ❖ 

Athabasca  Oil  Sands 

Not  too  surprising  is  the  “thumbs-down”  sign  given  by  the 
Alberta  Oil  and  Gas  Conservation  Board  to  a  request  by  Great 
Canadian  Oil  Sands  Ltd.  for  the  right  to  exploit  the  Athabasca 
oil  sands. 

While  expressing  doubt  about  financing  arrangements  for 
the  project,  and  about  the  process’s  technical  feasibility,  the 
problem  of  where  to  di.spose  of  the  oil  after  it  is  made 
available,  without  disrupting  conventional  sources  of  supply, 
may  well  have  been  the  factor  which  caused  the  board  to 
defer  its  decision  on  the  Great  Canadian  hid. 

The  door,  however,  was  not  slammed  shut.  Great  Canadian 
has  been  given  almost  two  years  in  which  to  prepare  a  new 
case,  proving  that  the  project  is  technically,  economically  and 
financially  feasible,  and  in  the  best  interests  of  Alberta. 


Hallnor  Minex  . 

Cotlon  C  . 

Handy  Andv  . 

Henry  Monsan  C  ... 

Hi-To\ver  Drilling  "Sa’* 

Hinde  4  Oauent  . 

Hollinger  Consolidated  ... 

..  ,4  (extra) 

Home  Oil  Cl.  "A**  "Sa’*  . 

.  Frank  W.  Horner  Cl.  'A* 


Imperial  Bank  extra . 

Imperial  Investment  Cl.  "A**  .50 

M  Cl.  "B" . .50 

Imperial  Life  . 

Imperial  Tobacco  . SA 

Inter.  Utilities  C  .  1.40 

Inter.  Utilities  Pfd .  2.00 

Interior  Breweries  Cl.  'B*  Sa.. 

International  Nickel  C . 

Interprovincial  Pipe  Line 
Interprovincial  Pipe  Line  extra 


duced  net  sales  income  by  some  INVESTMENT 

three-quarters  of  one  per  cent.  FOUNDATION  LIMITED  I 
Net  earnings  for  year  under  «  muineun  \ 

review  were  after  income  tax  re-  QUARTERLY  DIVIDEND 

coverable  of  $143,804.  NOTICE  | 

"Much  has  been  done  during  PREFERRED  75  cents  per 
the  past  few  months,’’  report  share.  COMMON  60  cents  per' 
sa.vs,  "to  restore  the  earning  share.  Both  payable  January  16.' 
power  of  the  company  but  much  jgei  to  shareholders  of  record 
more  remains  to  be  done.  How-  December  15.  1960.  | 

ever  your  directors  are  confident  | 

that  the  conditions  which  con-  I 


By  Order  of  the  Board.  |  amounts  per  share  set  out  be- 
A.  W.  MORRISON,,  declared  pay- 

Treasurer.  ’  January  1,  1961  to  share- 

nto.  '  holders  of  record  at  the  close 

mber  17th.  1960.  of  business  December  1,  1960 

- —  ' - on  the  following  outstanding 

INVESTAAEKIT  shares  of  ABITIBI  POWER  & 

iiJ^ATi/iC?  1  i^iTtrv  COMPANY,  LIM- 

UNDATION  LIMITED  iteD: 

JARTERLY  DIVIDEND  Preferred:  28'«c  per  share 

NOTICE  Common;  42‘2C  per  share 

EFERRED  75  cents  per'  “f  Board 

.  COMMON  60  cents  per'  CRAIG  DICK,  Secretary. 

.  Both  payable  January  16.'  Toronto,  November  10.  1960. 


By  Order  of  the  Board. 

"so*  tributed  to  the  unsatisfactory  re-  .1.  D.  HOPKINS.  '  y XT’ 

suits  of  the  year  under  review  Secretary-Treasurer.  LIMITED 

are  being  dealt  with  effectively.  ■  -  DivinEND  notice 

Working  capital  was  reduced  VmIImoiLmSCa  Notice  i*  hereby  *iven  that  e 

*  ??  during  the  year  by  $765,460  as  a  UldMi  T  SIIOWKIIITB  dividend  of  Twelve  and  One- 

:.w  result  of  the  expenditure  of  $858.-  ....... 

.«5  911  for  capital  assets,  bond  re-  MINES  LIMITED  of'th^VSl 

1 40  demption  of  $250,000  and  pay-  xi#.  ..  company  pa.>3bie 

X.M  ment  of  quarterly  dividends  of  dividend  no.  U  in  Canadian  Funds  on  the  1st 

’S  "ITU  fonts  npr  share  totalling  NOTICE  IS  HEREBY  GIVEN  that  of  Janiury.  I96il  to  the 

Pfu  "  [  totall  ng  ^  quarterly  dividend  of  Ten  Cents  holders  of  Class  A  shares  of 

2.80,  $479,355.  less  the  ca.sh  generated  (lOct  per  share  has  been  declaredl  a»  the  close  of  business 

2.80,  by  ^be  year’s  operations.  Irnple-  by  the  Directors  of  Giant  Yellow-  ‘*^5'  December, 

,  nn  JL _ _ f  ^ _ knife  Mines  Limited,  payable  ini 

2.00  mentation  of  the  capital  improte-  Canadian  Funds  on  December  28.1  j  /  .u  r>  j 

.2.4  ment  program  referred  to  above  i960,  to  shareholders  of  record  at|  "'"ar  of  the  Board. 

•*®  will  require  substantial  capital  business  on  November  g  COLEMAN, 

-tzvi  outlays,  and  these  are  estimated  '  j  Secretary. 

!77i/2t  $1,400,000  for  the  1961  fiscal  By  order  of  the  Board  Calgary.  Alberta. 

MM  year.”  A.  C.  callow.  November  jo.  IPOO. 


HOME  OIL  COMPANY 
LIMITED 


•Sit  Der.  t 

.12M  Dec.  .41 

.12V4  Dec.  at 

.65  .Ian.  I 

.t2'i  Dec.  30 

.33  Dec.  I 

.50(U.S.)  Dec.  1 


Giant  Yellowknife 

MINES  LIMITED 


DIVIDEND  NO.  IR 


DIVIDEND  NOTICE 

Notice  \fi  tjereby  given  tJrat  e 
dividend  of  Twelve  and  One- 
half  Cents  (12<2C)  per  share  bax^c 
been  declared  on  the  outstand¬ 
ing  Class  A  shares  of  the  capital 
.■^tock  of  the  Company  pa.vable 
in  Canadian  Funds  on  the  Isl 


Kelly  Douglas  CL  "A**. 
Kerr.  -  Addison  Mines  ... 


John  Labatt  . 

Lamaque  Gold  **Sa.**  . 20 

Laura  Secord  . 

Loblaw  Companies  CL  *A* . 

Loblaw  Companies  Cl.  ‘B* . 

Loblaw  Inc . 

Loblaw  Groc.  1st  Pfd  .  1..5A 

2nd  Pfd  . 

Walter  M.  Lowney  .  1.00 

Macassa  Mines  . 12 

..  .4  (extra)  . 

MacLaren  P.  4  P.  CL  'A* . 

MacLaren  P.4P.  Cl.  ‘A’  extra 
MacLaren  P.  4  P.  CL  *B* 
MacLaren  P.4P.  Cl.  ‘B’  extra 
MacMillan  Bloedel  4  Powell  .  .60 

MacMillan  Bloe.  4  Pow.  extra 

Maple  Leaf  Gardens  .  1.20 

Massey-Ferguson  C  . 40 

Massey-Ferguson  Pfd .  5.50 

Massey-Ferguson  Pfd .  4.50 

Mclntyre-Porcupinc  .  l.OO 

Milton  Brick  "Sa.**  . 20 

Mining  Corp.  Sa.  . 

Montreal  City  4  District  Bank  2.30 
„  ..  ..  (extra)  ... 

Montreal  Locomotive  .  I.OO 

Montreal  Trust  .  1.40 

N.S.  Light  4%  pfd .  4.00 

N.S.  Light  4Wo  pfd .  4.50 

N.S.  Light  5%  pld .  2. .50 

National  Drug  C  .  .80 

Neon  Products  . 60 

New  Dickenson  Mines  "Sa**  ..  .10 

New  Dickenson  Mines  "Sa**  extra 

Nfld.  Light  4  Power  C  .  2.00 

Noranda  Mines  .  2.00 

Normetal  Mining  . 

Northern  Quebec  Power  C  ...  1.60 

Ogilvie  Flour  C  2.00 

Okanagan  Helicopters  C  . 

Ontario  Steel  C  .  1.00 

Ontario  Steel  C  (extra)  .... 
Opemiska  Copper  . 

Pac.  Atl.  Cdn.  Inc . 

Page  Hersey  . 90 

Pamour  Porcupine  "An**  — 

Patino  of  Canada  .  .  . 

Paton  Mfg.  C . 80 

Placer  Development  . 

Premium  Iron  . 


Quemnnt  Mining  . 

Rcnabie  Mines  . 

j  James  Robertson  Co.  C 
'  Holland  Paper  Cl.  ".A’* 
Holland  Paper  Cl.  "B’*  , 
Royal  Bank 
,  .  (extra) 


=1  Good  3rd  Quarter 
m  Gatineau  Power 

.25t 

.25t  _ 

[Xr  Gatineau  Power  Co.  reports  net 
•75t  earnings  after  all  charges  for 
the  9  months  ended  September 
AO  30th  1960  up  at  $3,485,600,  equal 
J  j®  to  $1.73  a  share  on  common 
i.TO  stock,  from  figure  for  corres- 
•3®  ponding  period  last  year  or  $3,- 
054.000,  ^ual  to  $1.48  a  share. 
2!3:>t  Operating  revenue  for  latest 
period  shows  an  increase  to 
$14,483,400  from  $13,.545..300  for 
the  fir.st  9  months  of  last  year 
2  40  and  other  income  was  up  widely 
*®  at  $.504,300  as  compared  with 
■.i7t  $218,200.  Purchased  power,  oper- 

•'7t  ating  expen.ses  and  taxes  absorb- 
ed  $8,078,000  as  against  $7,874.- j 


I  a.  c.  callow, 

Seerptary. 

Toronto.  Canada, 
i  November  l.i,  1960. 


on  the  2nd  day  of  December, 
I960 

Bv  Older  of  the  Board, 

R.  B.  COLEMAN, 
Seeretary. 

Calgary,  Alberta. 

November  JO,  1P60. 


Hull,  P  Q  , 
.N'ovember  16.  I960. 


Anglo  American 
Exploration  Ltd. 

NOTICE 
OF  STOCK 
DIVIDEND 


Notice  is  hereby  given  that 
a  stock  dividend  of  S'e  on 
the  issued  and  outstanding 
.shares  of  the  Common  Stock 
of  the  Company  has  been 
declared  payable  Wednesday, 
February  I.  1961,  to  share¬ 
holders  of  record  at  close  of 
busine.ss  Saturdav.  December 
.11.  1960. 

Fractional  shares  will  not 
be  issued  but  the  dividend 
on  fractional  shares  will  be 
payable  in  cash  based  on  the 
valuation  of  a  share  deter¬ 
mined  by  the  last  .sale  of 
Common  Stock  on  the  Amer¬ 
ican  Stock  Exchange  on  the 
record  date  November  J6. 
1960. 

By  Order  of  the  Board. 

.T.  A  McKlNLAY, 
Siecretary. 

Calgary.  Alberta 

November  16.  1960.  i 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

55  Yong*  St.,  Toronto 
DIVIDEND  No.  37 

NOTICE  is  hereby  given  that 
a  dividend  of  5  cents  per  share 
plus  a  bonus  of  5  cents  per 
share  has  been  declared  by 
the  Directors  of  Madsen  Red 
Lake  Gold  Mines  Limited, 
payable  in  Canadian  Fund.s  on 
December  22nu,  1960,  to  share¬ 
holders  of  record  as  of  Decem¬ 
ber  2nd,  1960. 

By  Order  of  the  Board. 

M.  MASTERSON, 
Secretary-Treasurer. 


S^retary.  CANADIAN  CELANESE  LIMITED 

Calgary,  Alberta.  MONTREAL  OUE. 

November  JO.  1960.  -phe  Board  of  Directors  has  this 

da\  taken  the  following  action  wiiJi 
respect  to  Di%  idends; 

Hi  I  PraferTMi  Slmes,  $175  Series 

|l|l  I  I  A/  Forty-three  and  three-quarter  rents 

jVILW  (4.1’4f)  per  share,  which  shall  l»« 

deemed  to  be  for  the  three  months 
j  ImS5SSs!I  period  from  October  1.  1960  to 

■  .  December  .H,  1960,  has  been  de- 

MONTREAL  LOCOMOTIVE  dared  pavable  December  .11,  19f>0 
WORKS,  LIMITED  to  the  holders  of  record  at  the  dose 

iof  btisiness  on  November  25,  1960. 

DIVIDEND  No.  59 

A  regular  quarterly  dividend 

of  Twenty-five  Cents  '2.5ci  per  'wenty-hye  cents  (2.y)  per  share, 
share  on  the  Common  Stock  of 

-  la'*  ^  .u  declared  payaWe  December  .U. 

shareholders  of  record  at  the  ioc>o  to  the  holder?  of  rerord  aI  th« 
iClo.se  of  business  on  December  dose  of  business  on  November 
16th,  1960.  25,  I960. 

'  Transfer  book.s  will  not  be  Conmien  Stock 

Thirty  cents  (.10^)  per  share,  In 
]  HENR5'  M.  BOURCIER. Irespert  of  the  fourth  quarter  of 

i  Secretary.  |19{)0;  and.  in  addition,  an  extra 

[•  '  '  ~  . idividend  of  ten  rents  (lOf)  per 

CANADIAN  UTILITIES,  j  share,  have  been  declared  pav-able 
LIMITED  I  December  .11.  I960  to  the  holder* 

I  of  record  at  the  dose  of  businese 
Notice  of  Dividend  on  Shares  ;  on  November  25,  1960. 


_  _  —  .  These  earnings  compare  with  i  •  -•  (extra)  . 

f  tirhv  biOmtnPS  "d  of  $1,700,554,  or  $1.53  periSalada-Shirnff-Horsey  .24 

J'  o  share  for  the  nrevious  vear  shawinigan  wap  *'A”  ptd.  2.00 

ra  siidie.  101  cue  pievious  yeai.  Jshawlnigan  WAP  "B''  Pfd.  2.25 

vA/lffl  income  taxes  for  the  latest  iSherritt-Gordon  Mines 

OnUU/  lycLiKUoc  period  amounted  to  $1,449,150, ...  ’ 

f  ’  Silverwood  Dairiei  Cl.  A  ..  .60 

'  C)ll  irom  $1,5o1.73j.  ‘Silverwood  Dairies  Cl.  *B’  ..  .60 

Consolidated  net  earnings  of'  G.  Ro.ss  Herington.  President.  .  . 7o 

$1  393  416,  equal  to  $1.25  per  report,  that  the  in-  souiham  co . ! 

share,  are  reported  by  H.  Corby  creases  in  federal  excise  duties  s^-nd^aj-d  . "J 

Distillery  Ltd.  for  the  fiscal  year  ^^d  in  the  federal  sales  tax,'  Std.  Structural  Steel  .  .W) 

ended  August  31  1960.  which  became  effective  in  April  d. a.  smart  oti  .  i.oo 

'  of  1859.  continue  to  be  an  un-  'Teck-nughe.«  r.oid  "sa” . to 

_  «  favorable  factor.  Television  Electronics . 

Company  Index  ‘The  increases  in  retail  prices  ,.6o 

^  "  which  resulted  from  the  addi-  ’''"''onto  Elevators  . to 

P»»»  tinnnl  foHoral  loi  in.  o..,)  Toronto  General  Trusts  -  1.60 

Anelo-Huronianl  4Geo.  H.  Hees  3  '  '  ItOCrdl  ICV  ICS  and  provin-  Traders  Finance  tl.  ■A"  ....  2.40 

AuU)  Fabrics  12i  Hamilton  toil.  irCial  mark-ups  had  an  adverse  Traders  Finance  Cl.  "B”  ..  2.40 

Bank  of  N.S.  SIHarding  Carp.  10-12  cltcct  on  .valcs  in  Canada,  where 


Anglo-Huronian| 
Auto  Fabrics 
Bank  of  N.S. 
Bates  h  Innes 
BeJd-Corticelli 
T.  G.  Bright 
Bruck  MUls 
Bldg.  Products 
Burns  A  Co. 
Butterfly  Hose 
Caldwell  Linen 
Can.  Bakeries 
Can.  Celanese 
Can.  Collieries 
Can.  Marconi 


.27  600  and  interest  charges,  deprec- I  yvx.v.o.y  m.  BOUKtlER. 'respect  oi  the  lou 

•''®  ietion  etc  totalled  $2,794,100  as  I  Toronto.  November  22nd.  1960.  Ij _ Secretary.  ,  <860.  and.  .n  add 

•5®  compared  with  I2  834,m  —  CANADIAN  UTILITIES,  i6hVr^"have  b^n  d 

,65t  Net  earnings  for  the  third  t*  1  •  LIMITED  |  December  .H.  I96t) 

■«5r  quarter  of  this  year  are  indicated  Taia  Dal«p|<|0(  s-i^vtiicE/  record  at  the  d 

at  $1,087,700,  up  from  1959  third  •  Notice  of  Dividend  on  Shares  on  November  25,  19 

puarter  net  of  $794,900.  OnPrAtlnfl  LflCC  Common  Stock  i  . 

'm  Revenue  from  operations  re-  wpciaHlig  I  mu  d  j  r  tx  .  .  ' 

'm  Hmo  tn  a  _  I  The  Board  of  Directors,  at  a 

continuation  in  the  greater  de-  Canadian  Bakerie.s  Ltd.  report.^ 

mand  and  use  of  electric  service  net  earnings  of  $116,082.  equal  to  ^  oer  sLre  and 

and  to  a  moderate  sale  of  excess  I $1.16  a  share,  for  fiscal  extra  did^'d  of  25  ce^^^^^^  ANGLO-CAI 

■  , power,  available  as  aje-.lt  of  ended  in  September^  "a"  shal“^T  PULP  AND 

,  abetter  than  f  frage  wate  con-  This  cornpares  w,  h  net  earn-  Company.  Both  divi-  MILLS,  Lli 

d.tions  during  the  third  quarter  .ngs  of  $30,815  in  the  previous  payable  November  niwmckio 

2'*74s  year.  „  o-  ro  >  28lh.  1960.  to  shareholders  of  DEND 

2;37V^  '  Tfe  increase  in  expenses  re-  a  lo.ss  on  operations  of  $23,228  record  at  the  close  of  business  Notice  is  hereb 

,24  on  November  17th.  I960.  the  following  div 

.so  lional  firm  power,  higher  taxes  yiew,  but  report  points  out  that  heen  declared 

•56(4  and  costs  of  maintenance  and  ^et  earnings  accrued  from  $151.-  f^y  Order  of  the  Board 

1.00  loperation.  64,S  excess  of  proceeds  resulting  of  Directors.  PREFERRED 

.15  I  Discussions  with  The  New  from  a  fire  damage  claim  which  T.  A.  MONTGOMERY.  A  Quarterly 

'■70  Brunswick  Electric  Power  Com-  included  in  income.  Secretary.  Seventy  Cents  (7i 

;o4ii  mission  are  proceeding  with  the  p  A.  Ross,  president,  states, -  -  share  on  the  $2.8( 

•y(t  I  hope  and  expectation  that  agre^  there  was  no  appreciable  Redeemable  Sir 

'40  ment  may  be  reached  in  regardijg^j.  gf  business  due  to  the  fire  Prclerred  Shares 

.60  to  many  of  the  items  involved  almost  destroyed  the  Ed-  value  of  $.50.00  < 

^  the  Company  s  claim  for  com-  rnonton  bakerv  in  March  this  i  Capital  Stock  of 

4ot  Pensat'on-  ^  .  .  .  ivear.  as  Calgarv  production  was  i 

Other  income  has  improved  due,  surplus  on  the  : 

1.60  to  interest  earned  on  the  Com-.,^  Edmonton  area.  It  has  ;  •'angary,  1%].  ti 

,panys  investmen  s  ^o  the,^^^^  DISTILieRS  I  record  at 

.«o  l^rtion  of  the  intc.es  pa  d  by  g  ^  «  o  4  r ,  ^  x, 


A.  a  ALLAN, 
.Secretary. 


By  Order  of  the  Board 
of  Directors. 

T.  A.  MONTGOMERY. 
Secretary. 


,  the  company  derives  the  maior  corps,  ci  "B” 

4  nnrf  nf  ito  4  Ignited  Fuel  Cl.  ... 


7  InvT»  Syndicate  4, part  Ot  its  income,”  the  president  union  .A«tp1 


10  Jefferson  L. 

4  Macassa  Mines 
2  Marcus  Lx>ew’a 
10  M-Ferguson 
11;  Monarch  Knit. 
2|Mt.  Royal  Rica 
lOiXat*!  Hosiery 
SiOiitario  Steel 


5|  In  an  effort  to  overcome  con-  X'e“i«i*  ' 

5'sumer  resistance  to  higher  George  weston  ci.  ''a** 
2iprices,  improved  packaging  hasi^*”*^®®  weston  ci.  "b** 
ii'been  a  feature  of  the  company’s!  Note-  c mew  *ui*r 


'the  Commission,  applicable  to 

1 QRO  I 

.25  F»b.  IS  .Ian.  3t  .2,-,t  _ _ _  ,Officiol  Dcniol  of  SEAGRAMS  LIMITED 

40  io  j"  1  15  ;!o  iMAiint  Pn\ial  Rire  IBurns  &  Co.  Takeover  1  dividend  notice 

.81)  >0  D«  10  Nov  22  80  1^0/01  IXIUC  CALG ARY.-Denial  was  made'  x-  u  k  ,1,  , 

.78  s:;;  9.MontK  Net  Up  by  officials  m  Bums .  ctL,! 

.70  .i7‘a  Jan.  1  Dec.  10  .i7Vi  _  *  iLtd.,  major  Western  meat  pack-  p^j-  share  in  Canadian  currency 

1  - T  «  'ing  organization  of  what  are  re-  and  an  extra  dividend  of  Fiftv 

'X:.  "Ai;«r".V<t:.s*.>  T.8.*ru’»6V.‘“‘*i„c'!:?;.*  f  Ilf 'furred  to  as  unfortunate  rumours  Cents  (50e)  per  share  in  Cana- 

,  reports  net  earnings  of  $71,92b,  jgf  acquisition  of  control  of  com-  dian  currency  on  the  outstanding 

,  'equal  to  $1.20  per  comrnon  share,  ipgny  by  other  Canadian  finan-  Common  Shares  of  the  Company 

iq2_'8  cents,  the  same  as  in  the  first  for  the  six  months  period  ended  (.juj  interests.  have  been  declared  payable 

Jr**  quarter  of  the  last  fiscal  year.  October  31  last.  R.  s.  Munn.  president  and  gen-  December  15.  I960,  to  sharc- 

inS  Net  asset  value  per  share  was  This  compares  with  net  of  $62,-  oral  manager,  and  J.  H.  Kelly.  hoMers  of  record  at  close  of 

p  increased  to  $11.26  from  $9.34  at  123.  or  $1.03  a  share,  for  the  secretary,  both  indicated  that  business  Noveml^r  25.  I960, 
rapor  the  end  of  the  first  quarter  of  corresponding  period  of  last  year,  j  their  only  knowledge  of  such  a  ®y  O™*'"  o* ’^be  Brar^ 


DISTILLERS 

CORPORATION- 


SEAGRAMS  LIMITED 
DIVIDEND  NOTICE 


Note-'Cnleii  oUierwlst  Indicated,  dividend!  are  on 


rPamrManu*f-g  ii-ii  "marketing  program.  L®*  i-t-  i«Tim  An 

Can.  PAP  Invest.  2  Penmans  Ltd.  - - — 

Con"  Utilities  5  Regent  Relin’K  4  INDl'STRIAL  ACCEPTANCE  ' 

Circle  Bar  12;Riverside  Vams  10  Industrial  .Acceptance  t'orp.  Ltd  ad-  G /kn  /V  Dsvntf 

Cons.  Textile  12  Robinbon  Cotton  11  vises  that  it  has  cancelled  ’’0  preterred  ■  UWBs  V  lOpC 

Consumers  Glass  2  Silknit  Ltd.  12  shares  during  October,  reducing  the  A.....*. 

H.  Corby  Dist.  2, Stanfields  12, number  ol  shares  outstanding  as  of  ASSCtS  YalUC  UainS 

Cosmos  Imp’l  11  Toronlo-Domimon  4  October  31  to  89,178.  The  company  also  i  c  j  r.  . 

Crush  IntematT  7lTrad.  Finance  3  Issued  3.451  common  shares  of  'which  Canadian  Power  &  Papi 
j  “"1"  ‘1'  .S'oclt .  Option  Plan.  26  Cponrifipc  I.trt  ronorts  nor  sho, 


Dalfen's  LAtL  5  Unit.  Gr.  Grow 
Dom.  Fabrics  1(F12  Walker  GAW 
Dom.  Rubber  5  West’n  Savings 


slunder  the  Empi„j“es'  st*!!  PurchasJ,^®^”'''^'^®  reports  per  share  last  year. 


doarterlF  basis.  I 


laL  Intarira  Arr.-  Arrears:  (U.S.)  11.8.  Funds,  t-  lncludes 


,  .w  - - , -  — . . . •  ROiiy  uy  uiii 

C'femt  PnwAr  Fr  PeinAr  ^  cents,  the  same  as  in  the  first  for  the  six  months  period  ended 'cjai  interests 
Vsun.  rwwer  w  roper  .  ,  ,  r:  gi  October  31  last,  I  r  s.  Munr 


Net  profit  from  operations  was  |  situation  had  come  from  report- 


D^mTextUe  iiiwood.  M.nufg  i^wlTrLnf,"’*  bZ",  7h^  first  quarter.  Number  of  shares  outstanding  $129,425  up  from  $111,985.  Pro- jers  asking  confirmation  of  a  ^,gg  , 

Fibre  Products  11-12  York  Knitting  12  iommon  shares  now  outstanding  to!®'  "^ral  year.  3  months  ended  was  581.952  unchanged  from  a  vision  for  income  taxes  was, rumor  originating  in  Eastern 
Catineau  Pow.  2,  |2.806,259.  jOctobcr  31,  1960  amounting  to  year  earlier.  ,$57,500  against  $49,862.  jCanada.  I 


December  15.  I960,  to  share¬ 
holders  of  record  at  close  of 
business  November  25.  I960. 

By  Order  of  the  Board. 

H.  C.  COX^ 

Secretarv 


November  16,  1960. 


ANGLO-CANADIAN 
PULP  AND  PAPER 
MILLS,  LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
the  following  dividends  have 
been  declared: 

PREFERRED  SHARES 

A  Quarterly  Dividend  of 
Seventy  Cents  (70  Cents*  per 
share  on  the  $2.80  Cumulative 
Redeemable  Sinking  Fund 
Prclerred  Shares  of  the  par 
value  of  $.50.00  each  of  the 
Capital  StocR  of  this  Com¬ 
pany  payable  out  of  earned 
surplus  on  the  20th  day  of 
.January,  1961,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  30th  day  of 
December.  1960, 

COMMON  SHARES 

.A  Dividend  of  F'ilty  Cents 
(.50  Cents*  per  share  on  the 
outstanding  shares  without 
nominal  or  par  value  of  the 
Capital  Stock  of  this  Com¬ 
pany,  payable  out  of  earned 
surplus  on  the  6th  day  of 
January,  1961,  to  sharehold¬ 
ers^  of  record  at  the  close  of 
bu.smess  on  the  15th  day  of 
December,  1960. 

By  Order  of  the  Board. 

H.  D.  RITHMAN. 

Secretary. 

Quebec.  P  Q  . 

.November  17th.  1960. 


'fhe  ^nancial  Ifmes 


Accofc  F^fnhlUh  N^\a/  investment  companies  $40  Million  Issue  Pulp  Sales 

P^olc  “  POSS  Billion  /^Otlc  nu.  paw  ^offered  during  the  pfrid  THE  TREND  of  the  I  Rise  In  First 

reoK;  ross  Dunon  a ITen Months 

_  American  Growth  18  7.4i)  sir  Quebec  Hydro  bonds  uncondi-,  C^rr\d^d^T^  A  ¥^T/^¥7'rr'l  itiwiiiiia 

canaKund  _  125  34.48  36.18  tionallj’  guaranteed  by  the  Prov-  I  I  II  ,  |V  VI  /\  ■■  IV.  |a.  I  - 

Fiscal  years  ended  Oct.  jt  ^  Inrovious  vcar.  i!?  5  iS  ince  of  Oucbep.  -I-  1*  X  I  More  Canadian 


New  Hun’l  Bond  Issues 


,  (Closinf  quotations,  Nov.  22,  I960)  i  a  y  wi  M 

Peak;  Pass  $2  Billion 

_  American  Growth  18  7.4o  8.i;  Quebec  Hydro  bonds  uncondi- 

canaFund  ^  1J5  34.46  36.18  tionally  guaranteed  by  the  Prov- 

Fiscal  years  ended  tvt.  jt  [previous  year.  champ"on  21  i.M  ^72  ince  of  Qucbec. 

j  j  Shareholders  equity  showed  a 'commonwealth  int.  29  7.76  8..j  Offering  was  in  the  form  of 

oon-s  omitted  I  net  addition  of  $26  million,  large- Corporate  investors  32'^^  s.eo  »  «  at 

Tola!  DeMs’ta .  1 94» *«7  i!72i!m4  *y  to  the  response  to  the  Dorn.  Dividend  2i'a  . $99.25  while  the  20  year  term  was 

Total  loans  1.269;373  1.1.W.688  rights  issue  offered  last  .lune.jDom.  c;o'"p«“"‘'  .  priced  at  $99.00,  carrying  a  5*2 

.  bringing  the  total  in  sharehold- •••  •'  per  cent  coupon. 

Per  Share*  iji*  2.2i'ers’  funds  to  $115  million.  W  1th  Ex«.  Fd.  of  c  ’.88  5..^  5.62  Yields  on  the  two  maturities 

-  jthe  completion  of  payments  for,* ‘/^pOU  *  ca,  ^  3.«  3.^ 

With  an  increase  during  Ihejthe  new  shares  issued,  paid-.up;Grp.  Accumulating  .5.01  5.48  fjye  year  term  and  5  58  ner  cent 

year  of  $278  million,  the  second! capital  will  stand  at  $27  million :c-;H^  o..^A^^Gas  .32  «65  ; 

Io,.«ocf  in  the  hivtnrv  nf  thp  honk  !3nd  CCSt  aCCOUnt  at  $88  million,  investors  Growth  in'j  .8.63  6.13  _ 

lai gest  in  the  history  of  the  ba  .  Diyjdends  to  shareholders,  in- Leverage  Fd.  of  c.  m  6.28  6.90|„  ■  . 

total  assets  of  The  Bank  of  Noval  .  ..  ,  Higtrihntinn  nf  ‘Mass  investors  Tr.  40(12'  13.09  14.13 !  H  USKV  Wo rrOntS 

Scotia  pass^  the  $2  billion  mark.^J^dmn^an^^extra  ^  n  stock  purchase  warrants 

Lc  !S  "  f ss  s  '•  tSi!' 2”t?“r 


1  X.^  L/J  t'ft'C'  l--  — - . .  riTT  OF  ST.  LAL'BEXT 

I  Tam  MlAntUe  i  City  of  St.  I.<urent,  Quebec,  had 

M-  A  -B-A -B- 7- anva  I  I  tell  iTlvniflS  lawarded  tn  a  t.vndicate  composed  cl 

i/B  A  MW  MX  B  .’r  ■  1  I  i  Demers,  Adam,  Ltee.,  Midland  Secut» 

Vl  B^  BX  bI  ■  [  -  iities  Corp.,  Ltd.:  DescarrIes,  Vinet  li 

rxrxxxxvj^  ±  More  Canadian  wood  pulp 

I  paperboard  8vas  produced,  con-, 

•Jiy  ‘hej^n^Vhi,"'s^r;;,*^o^ 

•x  I  first  10  months  of  this  year  than  "’*'  municipality  is  5.782.3  per  cent.  K 
I .  ..  ,  n.  .  I.  •  j  ..'tntal  of  7  lenders  were  submitted  for  Ui* 

government  in  Washington  and  me  January-October  period  of  issue. 


ince  of  Quebec.  m.  |  More  Canadian  wood  pulp  and:C.’;;„,Y.”iAnt^SrA  cou“ 

7.76  8..1  Offering  was  in  the  form  of  II  nanprhnnrrl  u  ac  nrnrliieoff  enn  »"**  Placements  Kennebec.  Inc.  an 

'  “  »  «  five  year  issue  being  priced  at  D^'.  /I  ^  Ia  ‘^‘’"'lof  ,*93o.m  .went.v-year,  ,5  per 

. $99.25  while  the  20  year  term  was  jj  V  /iflCllySt^'^^^  ‘hej^n^ls'^S^r;;,  *^o^  oTCrrts' 

.  priced  at  $99.00,  carrying  a  5*2  j  first  10  months  of  this  year  than"’*'  municipality  is  5.782.3  per  ce 

. -S’  ,lt0tal  of  7  lenders  were  submitted  f( 

8  -6  6  6)  coupon.  Markets  are  weakening  with-  government  in  Washington  and  *be  January-October  period  of  issue. 

""  fields  on  the  two  maturities  ,  ,  ,  n  u  .u  .  iosq  _ 

rw  work  out  at  5.17  per  cent  for  the  ^ny  strong  pressure.  In  it  may  well  be  that  nothing  '  TOWN  OF  PIERREFONOS 

-VOI  5.48  five  year  term  and  5.58  per  cent  ^•ork  as  well  as  on  the  further  will  be  heard  by  the  |  The  total  of  wood  pulp  pro-j  of  Pierrefonds.  Quebec. 

19.89  11  84  for  the  20-year  term.  I  Canadian  exchanges,  the  ab-  oil  industry  until  well  into  the  ;duced  in  the  first  10  months 

- -  I  scnce  of  any  clear  cut  evi-  new  year.  Ithis  year  was  9.302,015  tons,  as  [Bank  of  Canada,  swietede  Placer 

13.09  ii.ia'Husky  Warrants  '  dence  about  the  course  of  busi-  |  This  report  undoubtedly  ac-  against  8,822,698  tons  in  the  cor- i w^iiet.^iTnX^s  A^^ourtemanche, 


it  may  well  be  that  nothing  U^59. 


TOWN  OF  PIERREFONDS 


•  I'.S.  funditi. 

••  DiMdend^  reinvested. 

(  )  (  apital  Gnins  Di.stributinn 

•••  Adjusted  for  2-for-J  split  in  1%0. 


during  me  tiscai  year  cnacu  uc-  oi  pmnnntpH  fn  S2  20  a  F'und  26  is  4  58  s 

tober  31st  1960  uctooer  Ji,  amouniea  lo  a  p  ^ 

looer  disc.  luw.  ...  share,  compared  with  $2.2o  a  savings  &  invest.  18  4.M  j 

Total  deposits  increased  during  y^gj.  ggg  Total  dividends  paid  supervised  Amcr.  n  6.62  f 

year  to  $221  million  personal  jnereased  by  $835,000  to  $5.5  mil-,i:P";:i^  YnTl'e  i'^’  .3^5  ^ 

savings  being  up  by  $29  million  {j^0  increase  mainly  reflect- 1  Tele.  Faectronics  le-’.  7.46  ( 

at  a  time  w;hen  the  general  jg^g^r  number  of  shares  ,  j.d  in  i4oi  is 

growth  in  savings  deposits  wasjgy^gjgpjjjgg  ;  _  " 

quite  modest.  _ ] _  •  i  s.  funds. 

,  Call  loans  showed  a  iDarked;  PIPELINE  INDEX  '  r.H'rptrf  Gmnr'rrihui.nn 

increa.se,  reaching  a  total  of  $222,  wil  ot  rirciiiTt  ii.utA  ...Adjusted  to,  2-ior-.i  spin  m  i960 
million,  while  other  loans  were!  (Supplied  by  Kippen  &  Co.  Inc.)  !  - 

STuMmllta  ??«’"" ‘I?  r'>''"r‘'®'»'  Conodion  Quototions 

year  ai  3>i,u4f  million.  relatives  method,  reflecting  the:_  ,,  .  . 

The  1  n  V  e  s  t  m  e  n  t  Po^fol'aiaverage  movement  of  10  gas  pipe-i On  U.K.  Securities 
showed  an  increase  of  $91  niil-  securities  and  4  oil  pipeline  (Supplied  by  Kippen  &  Co.  Int 
lion  during  the  year.  Investment i  ^ ^ 

holdings  at  the  year-end  at  $464,*^^“'^'“®®'  Prev.  'Quotations  as  of  Nov.  22.  I960 

million,  represented  21.85  per  ,\ov.  22  vveck  Aver  Rid  Ask 

cent  of  total  assets,  compared  <**;•  pip**''"*  J';*’'-  2i «  5i Rrhish  Pete  .  6.25  7 

with  20.23  per  cent  at  the  end;®*^  ipeme  ver.  _ _  .w  ^^j^gjiy  yjjpror  ,,,  1  35  j 

of  1959.  TOWN  OF  NAiDviiLF.  iCourtaulds  .  6  2.'i  7 

Total  “quick  assets”,  at  $980'  Town  of  Naudville.  Quebec.  hasHudson  Bav  .  21.2.5  21 

million,  represent  48.78  per  cent  Vlainlfo^rLW.  “s^ie’ of 'Stewart  & ‘Lloyds  4.25  5 

of  public  liabilities,  compared  SSO-SOO  fifteen-year,  per  <enti - 

with  42.15  per  cent  a  year  ago.  .-1-^1  x— Stock  Dis. 

Profits  before  taxes  at  $14, /50,*  g**  ©f  1971-75.  On  this  basis  net  cost 

000  showed  an  increase  of  20.43  of  borrowing  to  the  municipality  i»|  a-,'  T-.J-J 

per  cent.  After  provision  for « _ _  i  Actively  Traded  Warrants 

i  r  ai.  L  1  ■  —  --  Klosing  qiintation«<  Not.  •?,  I86O1 

taxes  of  $(,82o.MO  the  balance  bickingham  '  (.>uppiied  b..  Bum,  Rro,  a  co.  inr 

a\ailable  for  distribution  WaS;  Town  of  Buckingham.  Quebec,  ha« 

tfi  Q9n  non  On  fhp  nf  thp' awarded  to  .1.  F.  Simard  4  Cie.  l  tee  *,  a-.  ,  u,,h  Raw  i  a  t 


10  89  1184  for  the  20-vear  term.  t  Canadian  exchanges,  the  ab-  I  oil  industry  until  well  into  the  ;duced  in  the  first  10  months  of  syndicate  composed  of 

'  CT  '  1  ? '  1  •  i"  ^  Pitfield  8t  to.  Ltd.,  The  Provincial 

- -  scnce  of  any  clear  cut  evi-  new  year.  ,this  year  was  9.302,015  tons,  as  [Rank  of  Canada,  societe  de  Piacemenu, 

13.09  ii.is'Husky  Warrants  '  dence  about  the  course  of  busi-  This  report  undoubtedly  ac-  against  8,822,698  tons  in  the  cor- i w^iiet.^iTnX?,  A^^ourtemanche^  Vneii 

6.30  6  6()|  The  stock  purchase  warrants  ness  for  the  near  future  has  counted  for  the  weakness  shown  Responding  period  of  1959.  !*  c^.  I'nV^'corp  dv'prftiP^^Qu'^hw 

2:27  Husky  on  Limited!  not  only  brought  about  the  cur-  on  Tuesday  by  the  oil  and  pipe  i  a  rise  in  Canadian  consump-|","‘'„‘:r"if4^^^^^^^ 

6  M  6  69  i" origmally  attachcdi  j-ent  hesitancy;  it  has  also  dc-  line  stocks.  tion,  to  7,133,935  tons,  from  6  -  o‘»  p’'*''*  of  sltji  f<w 

^^5  3’^  debentu^e^se"rV^'^'■v"^of%^skJ^  ‘''^‘*'"8  ^  ShWs  of  merchandising  com-  777.983  tons  in  the  first’ 10  months  o^6■•^oM97^%*. 

■74;  8:i.;|Oil  &  Refinery  Limited  dated!  point  where  it  frequently  does  panics  are  being  watched  more  of  1959.  was  accomplished  by  an  ^i838'"‘;S^‘"o’'ent'"  ** 

14  01  1517  December  15.  19,54.  and  which!  not  pay  to  turn  on  the  lights  closely  now  as  official  reports  increase  in  exports  to  ‘>  151  806!  _ 

I  were  later  substituted  by  similar  !  in  the  morning.  indicate  a  substantial  decline  in  tons  from  2  034  495  tons  ”  .AMons  r. 

j  warrants  of  Canadian  Husky  Oil  ^  ,  „,g  |  ,he  sale  of  a  variety  of  consum-  ‘ .  1  r  T2/br™haTe""w2?:ieIr''2;, 

onto  Lain  showed  some  size-  ;  er  goods  both  hard  and  soft  'en-month  total  nf 

issue  of  .I'z'r  sinking  fund  de-  o'’'”  snoweu  some  sue  ei  k»oo.s,  ouui  imiu  ano  sou.  pgperhoard  produced  rose  tnlooo  ten-.vear.  s-s’v  per  cN-m  aeriU 

OD**  _ I  ^  !H(kh»ntMr»«  at  a  nrir*  nf  07  40  fnr 


(Supplied  oy  Mppen  &  go.  inc-i  ’  - —  ihenture  .series  dated  Mayi 

Based  on  the  simple  average  of  Quotations  '*•  P^nsently  entitle  holders 

relatives  method,  reflecting  the:^  ..  ^  .  .  ilo  purchase  shares  at  any  time 

average  movement  of  10  gas  pipe- 1  On  U.K.  bSCUritiCS  lup  to  the  close  nf  business,  cn 

line  securities  and  4  oil  pipeline  fSupplied  by  Kippen  &  Co.  Inc.)  December  14.  1964.  The  price  is 
securities;  (Quotations  as  of  \ov.  22.  I960)  ***  per  share  up  to  and  inchid- 

wk  nKtcd  Prev.  jng  December  14.  1960,  and 


Bid 

Asked 

Briti.'Ji  Pete  ... 

.  6.25 

7.00 

xDaily  Mirror  ., 

.  1.55 

1.65 

Courtaulds  . 

.  62.5 

7.00 

Hudson  Bav 

.  21.25 

21.75 

Stewart  &  Lloyds  4.25 

5  00 

X— .Stock  Dis. 

1 

Actively  Traded  Warrants  i 

((losing  Qiiotatton^ 

.  \rtT,  •?, 

19€ftl  i 

(>upphed  hr  Burns 

Rroi  A  C 

9.  Inf.l 

Rid 

As*<<*d 

Alcoma  (pnt  A  Hurl 

Bay  4  ft.S 

4.35  . 

Canada  Oil  l^nds 

S.ftO  1 

per  share. 


<Kippfn  A  Ca.  Inr.$ 

K'tn^mg  quotations.  Not.  23.  IHO)  I 
Promiums  90-daqV  cull  offerings  per 
IDO  shares  at  current  market  price* 


.Ahitihi 

.Atgoma  Steel 
.Aluminum 
Atlantic  (  oast 
Bailev  A 
Rurnat 


$6,925,000.  On  the  basis  of  the; '"'»'■*'«*  L. Alcoma  C  em  &  Hud  Bay 

averane  number  of  shares  out-""  ST  o- 7- <>il  i^-nd, 

averat,e  numoir  01  Sliarts  out  Uenal  debenture*  at  a  price  of  9,.7..  ■  jjoulhern  f)il 

standing  during  the  year.  profitSlOn  thi*  ba.-ns  net  cost  of  borrowing  (p|03„ajj3„'  Hu.,8^  Oil 

.vailabl.  are  equal  ta  .2K  Per||;-,"r?-J.,;- S.r";:.’'.,. 

share,  compared  with  $2.87  the  the  i.«ue.  _ ir^dusV  Aree^^^^ 


$29.'>  Gunnar  Gold  I 
200  Home  Oil  A 
21.)  Imperial  Oil 
28  Inland  at.  Gas 
70  Inter  Prpv  Pipe 
3.5  .lacobus 
TO  Kerr  Addison 


.  BUSINESS  ACTIVlTY-vi-S 

TOCK  PRICES 

MICfl . 

V.) 

X  ...,  tt 

\  l"l' 

•0  - - - - *  — 

'•  I’'-  t,  -  1 

•*,ri  I.''! -.•■  •zrV — j.— »*°i 

■■  ' 

5  3  •  ■  ■  ■  1  j 

i 

I  INDUtTIIU  riODUCTIOtl 

_ _ 

l/xX  1  1  / 

'  *  ..i 

4  •OORS  MDCICB  / 

-U_1-IJ-'  1-1  l.l-l-i,,T. 

’~r#5»  1  !#»• 

..  --..'••0 _ 1  J 

i  F  ,1  idebenture.s  at  a  price  of  97.40  for  $139«> 

819, <49  ton.s,  from  tho  year-agOiSoo  of  5*s  of  i96i-69  and  $65..5oa  of  s^’t 
evC  -04  ofw!  / ' e, M e, . . ^  ' of  1970.  Oh  this  basis  net  cost  of  hpp» 

figure  of  <84,896  tons.  (.onsump-|p^^.ing  commi.ssion  is  5.8894  i»r 

tion  in  Canada  rose  slightly,  tol**-"'  ’’r*’:'!?:''"!  t<a»  given  • 

730.878  tons,  from  722.219,  while!  _ 

exports  increased  considerably,!  st.  jean  de  math  a  s.r. 
to  86,155  tons,  from  58.254  tons. . 

A  few  marginal  drops  were!j,-;';//-i';rtai.  uee.^an  ^ 
noted  in  some  of  this  year's  •’'■'’•'’7R*  at  »  pr*"  o'  sa.on  for  $96joo 

„  ,  ....  of  S',  of  1961-70  and  $43..300  of  .S>/a'»  of 

October  figures,  but  there  wasl  1971-7.3.  On  tht,  hast,  net  cort  of  borrow. 
MMM  FtcN,,  iUMi'Dg  \<>  t Hc  commi.ssion  is  5.5822  per 

one  less  working  day  in  tliej(.,*pl  provincial  SecreteTr?.’  has  gixen  a 

month,  than  in  1959.  j*’*"'  •>*  '<”■  "’*' 


-  I  ST.  SIMON  S.C. 

Manf'l  Shorf  Posifions  .  Bidding  wa,  keen,  with  a  total  of  11 
lYlOnr  I  jnorr  rosirions  ,.n0er,  being  auhnUlled  tor  an  l,su« 

Short  positions  of  member T'  "'"••'T”*-  5 •  •'>'7  per  ee^ 


Biirnai  .3.3.ia<nbu,  17 1  g^le  Ealns  earlier  this  week.  November  reports  along  the.se  ! firms  of  the  Montreal  Stock  Ex-".'  the  iwhooi  rommis-sioner,  for  st. 

id  Asked  Bialorne  70  Ken  Addi.son  IfOi  -  ...  .  ..  i  l  j  j-  o.  i  i.-  Simon.  Quebev.  to  I..  G.  Beaubien  tt 

n.3  4.3.3  .B4  Oil  225  MacLeod  C  shutt  24i  although  this  lime  the  move  lines  show  a  dropping  off  at  a  ichange  and  Canadian  stock  r.x-irie.  Ltee.,  at  a  prire  of  99.09.3  for 

.30  8.00  Uampbell  rhll).  6.3  .Madwn  Red  1..  40!  .  u  u  j  •  j  ..rL^n  ...oi.n.  ..f  /.Konna  oc  of  Wn\-amKar  IS  lad  I*'"’ *’*  "  *'*  '961-63  and  $.3.3..300  of 

06'^  OR  icanada  Tune  23  Masw.v  Ferguson  100,  appears  lo  be  based  on  indus-  time  when  the  first  vtaves  of  change  as  of  November  15  last U.^-,  i56,.7o  on  thu,  bast,  net  cost 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 


Name  of  Company 


__  I Inriust  Acceptance  Corp.. 
{Inland  Nal.  Gas 

ORMATION  ON  'ocke.v  nub  Lid. 

Kellv  Douclas  .. 

lARES  I  Kilembe  Copper  C  wls.  .• 

'I.oblau  'A' 

iny  Inc.  Maorado  l  ranium  ... 

North  ('anadian  Oil  . 

.^ppr0X.  Northspan  t  ranium  . 

Convertible  .-narket '5'*’  . 

.  .  ^  Superior  Propane  . 

into  Com.  01  Com.  j  George  W  eMon  A’ 


Algoma  Central  &  Hudson 

Bay  Railway  6*7.  .  52  50  .1 

Tnfernational  Utilities  .  41.00  2 

National  Drug  &  Chemical  15.00  r 

Crush  International. Series 

“A” .  100  00  f 

Investment  Foundation  Ltd.  52J10  3 

.Northern  Ontario  Natural 

Gas  .  60  00  .5 

The  Overland  Express  —  9.00  o 

Traders  Finance  5% . *36  00  2 

Jockey  Club  6%  Series  "A"  9.75  0 

Jockey  Club  5'.2*o  Series 

“B”  .  8  75  0 

Massey-Ferguson  4'2''7  ...  loo.oo  4 

Massey-Ferguson  5’2*r.  .  .  100.00  .5 

Canada  Iron  Foundries  Ltd. 

4’t%  .  74  00  4 

Bailey  Selburn  Oil  &  Gas 
5%  1st  Series  *18  . 50  1 

Bailey  Selburn  Oil  &  Gas 

2nd  Series .  *20.00  1 

A  V.  Roe  Ltd.  5^,4%  Lst 

Series  .  80.00  .5 

't— In  U.S.  Dollars 

•—Convertible  into  Class  “A”  Share 


Div. 

into  Com. 

of  Com.  ;i 

Rate 

Yield  Shares  at  Shares'; 

$ 

% 

$ 

$ 

.5  00 

.5  7 

17.50 

16  25  ^ 

2  OOt 

4  9 

41.00 

.36.25 

0  60 

4  0 

1,5.00 

14  75  i 

6  ,50 

6  5 

9  25 

6.00 

3  00 

5.8 

.52.00 

40. 00! 

.5  no 

5  0 

18  on 

1 

12  75  ( 

0  60 

6  6 

9.00 

6  00  1 

2,00 

5.6 

38  no 

.37.00,1 

0  60 

6.1 

3.23 

2,20  , 

0  55 

6  3 

2  91 

2  .20  ' 

4  .50 

4.5 

12  .50 

9  50  1 

.5. .50 

5.5 

17.50 

9.50  1 

4  25 

5.9 

31  33 

1 

13.75  1 

1  25 

6  8 

11.25 

i 

Tv  00  ] 

1  43'’4 

7  2 

17. .30 

5  00 1 

5.7.3 

72 

16  no 

4  75  j 

1  3.3  1.30  iCanadian  Dflhi  6.3  Mattagamt  U  75  ,  .-nnsidpratinns  ainnp  and 

6"  SO  Uan  Devonian  70 opemiska  65 '  “-V  considerations  aione,  ana 

^  ’  1?,  Export  Ga,  23  orchan  201  not  on  somc  frenzy  about  gold 

.I.t'i  .I5’p  Han  Hu.skc\  65  Pacific  Peta  32ft 

3  0.5  1.15  icn.  Superior  Oil  lift  Prov.  Ga«  27!  ppices,  devaluations  01  currcn- 

.28  .:i0  ^Central  Del  R»o  60  Rio  .Algom  300}  . 

2  20  2.35  Cockshutt  Plow  1.>0  Royalite  83'  CIOS,  elC. 

oo’a  .01'?  C  Min  L  Smell.  190  San  Antonio  ?o’  ,,1^  i _ i  _ 

6  7.5  7.2.1  Copper  Rand  l.i  Seven  Arts  V2ft!  CiOld  in  CondOH  IS  being  SOld 

.06'.,  (17  IVnison  IW  . Sherrill  Gordon  38'  g,  occasional 

.3.)  ..{9'a  Dim.  Sragram  27.>  Sleep  Rock  7o  ^  * 

.26  ..II  Dorn.  F<lv  A  Sti  42.5  Teck  HuBhex  .V '  offer  at  $35^. 

Oi  .1.1  iDom.  Tar  &  Ch  150  lYs.  Canad.  Pipe  200,  i  •  #  l 

2  4ft  2,70  Fairnnbridse  300  Triad  Oil  35!  The  Speculative  fevef  has 

4  3.3  ’  4  .30  ^  icli^nl  Vel  knite  125  WesteoaS  *  180  dOWn,  at  least  for  the 


;  appears  to  ne  oa.sea  on  inous-  |  mur  'Vuru  me  him  m  vnonKr  n.,  .M  1,1.1  VI. 1./V-I  ...  |<1M  3.J-,  of  1964  70  On  thi.,  basis  net  cort 

I  try  considerations  alone,  and  the  holiday  shopping  would  nor-  totalled  18,912  shares  in  .56  is-"'s84?’'‘p'rZinria"  se^'‘reta?™'haTgivM 


not  on  some  frenzy  about  gold  mally  get  underway.  It  goes  sues,  down  from  21,338  shares  ^  grant  ot  sosjwo  for  the  loan. 


offer  at  $r.'4. 


without  saying  that  this  year's  in  .59  issues  at  end  of  former  2-! 

Christmas  market  will  be  W'cek  period.  The  .lllagr  of  Notre  Damn  de  lairette. 

watched  with  more  concern  short  intere.sl  on  the  ^LS.F.  e  *;'LVmm%.^" 

than  usual,  because  it  will  have  i^as  higher  at  2.276  shares  in  25  Bun  a  t  ie.  inr  i  oameau.  Boulanger. 
t  ic  4  u  •  *  /  !  *'  .  ILtce  ;  Ofjar  Dube  4-  Cie,  Inc.j  La  Corp 

Its  effects  on  such  a  variety  of  Ijssues  compared  with  6,468  de  Prets  de  Quebec;  clement  GuimonU 
indiikfrips  all  nf  uhirh  havp  L. _ ; _ _  n.  Inc  i  I’aw.Min.  Haiinaford.  Ltd.;  Ijigueu* 


o  a  syndicate  com- 
mme.  Ltee  ,  Grenier* 
Gameau.  Roula niter* 


Broader  Insurance  Coverage' 
Required  of  NYSE  Members 

Carrying  of  insurance  against;  The  initial  annual  cost  of  bond-j 
possible  loss  through  fraud  or'ing  general  partners  will  range  | 
dishonesty  of  personnel  is  now! from  about  $3.50  for  “intro- j 
required  of  every  member  of  ducing”  firms,  to  about  $5. ,500  for  j 
the  New  York  Stock  Exchange | firms  required  to  have  coverage' 
who  does  business  with  the  of  $5  million.  : 

public.  ;  The  new  plan  is  believed  to 


The  speculative  fever  has  !  •‘’hares  in  24  i.ssucs  on  October 

died  down,  at  least  for  the  1  fTk"'"’'  v 

t.mo  Knino  Thp  np»i  npw  ad-  *" ‘'■ew  A  ork  earlier  this  week  Canadian  Stork  Exchange  wasls-ni  w’a'  debpniure.,  at  ■  prir«  of 
time  being.  The  next  new  ad  ^.^,1  started  which  took  ,,  ,,  *horo.  in  it  i,  '‘''""7*"' 

ministration  in  Washington  ,  gi^  gt  and 


formulates  its  policies  loncern-  j^ues.  Chemicals 

ing  over-spending  abroad;  if  |  al.so  were  weak, 
indeed  it  will.  j  Following  a  brief  rally  which 

^  ^  \  was  carried  forward  with  very 

The  parliamentary  session  j  little  trading,  the  sell  off  came 
opening  in  Ottawa  has  not  as  a  sort  of  surprise  lo  the 


en  slightly  on  small  trading  Without  anticipating  any  ma- 


{$660,000  fifl6rn-ycar,  5-6  per  cent  aerial 
lower  at  11.636  shares  in  11  is-  dPbenture.s  at  a  price  of  97.26  for  $118,- 

*  14  -I _ _ ,.l000  of  5’*  of  1961-70  and  $542,000  of 

sues  against  14.870  snares  in  l-ijs,  of  1971-75.  On  this  basi.i  net  ro»t  of 

icciipc  {borrowing  to  the  nUage  is  €.2189  per 


Canadian  Dollar 
Quotations 

iNemlaal  Rsteii  In  MontresD 
Toeaday,  Nnv.  Stnd.  196ft  at  2  p.m. 
(Svpplied  by  Rank  af  Mantreall 

Can.  $ 


V  S  A. 

I'nUed  Kingdom 


president  of  the  NYSE,  the  new; approach  to  the  problem  of  af-  pation  perhaps  of  new  govern-  one  may  still  expect  a  grad- 
^  insurance  plan  is  an  outgrowth  j  foiling  additional  protection  menl  financing,  and  with  some  ual  weakening  of  the  New  Blocked  stenng 
of  the  recent  Du  Pont,  Hom.seyj against  fraudulent  acts".  doubt  about  the  monetary  im-  York  markets  a.s  more  and  r.i,,; 


of  the  recent  Du  Pont,  Hom.sey  against  fraudulent  acts".  j  doubt  about  the  monetary  im- 

5  «:  Co.  case,  in  which  one  of  the  To  make  the  new  ruling  feas-  plications  of  the  as  yet  nebu- 


York  markets  a.s  more  and  r.i,,; 

more  business  indexes  testify  AuuraiM,  i  Pound 
to  the  spread  of  an  industrial  /ndi«' 


$  Ruyin*  2  3  16'rd 
Selling  2  3  32''rd 
{  Buying  2.75 
.Selling  2.75  7. 16 
Fiiving  2.73*4 
kSelJing  2.75V4 


the  Exchange  for  alleged  “fraud- (standard  form  of  “Stock-broker  the  faltering  economy  *^^?**'™ 


ulent  acts". 


Ipartnership  bond". 


To  affect  574  member  organ-!  Depending  on  the  time  it  fake.s 
izations  doing  business  with  the ’insurance  companies  to  comply 


this  winter. 

Equity  markets,  of  nece.ssity, 
require  more  clarity  about  the 


Nnv.  21.  1%B 


ipiiblic.  the  new  program  will  re-]with  the  filing  requirements  of  ,  |.  sharp  set-back  or  a  slow, 

quire  fidelity  in.siirance,  for  the 'the  various  .states,  and  for  mem-  ROTernment  s  specilic  pro-  debilitation  that  might 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES; 

Ctil.  1 

November  15  .  138.2  2f 

November  16  .  138.3  2< 

November  17  .  138.2  21 

November  18  .  138.7  2< 

November  21  .  137.9  2* 

November  22  ...  1.37.8  2# 

Change  for  week  .  -^.4 

I960  High  .  145.1  3: 

1960  Low  135.1  Z 

TORONTO  STOCK  EXCHANGE: 

Ind.  i 

November  15  500.09  * 

NoAember  16  .  499.59  f 

November  17  .  498.44  f 

November  18  .  498.19  f 

November  21  .  .  .  497.23  f 

November  22  496.31  ? 

Chance  for  week  .  — 3.78 

196ft  High . 532.94  5 

1960  Low  .  472.38  " 


Brinks  Paper* 
.57.14  413.0 


first  lime,  on  general  partners  her  firms  to  arrange  for  the  gram;  although  the  plans  an- 
iof  member  firms.  .\Iinimums  for; new  coverage,  the  new  ruling  nounced,  without  detail  so  far 
The  fidelity  coverage  currently  j  will  take  effect  in  six  to  eight  are  to  be  regarded  as  bullish 
required  for  employees  and"eeks.  morkpfs  noint  of 


lu  UJC  ^p^edu  ui  an  iiiuuMiiai  British  West  Indies.  100  dollars  57  90 
recession.  Denmark.  100  kroner  14.29 

.  ‘  .  France.  100  francs . .  20.08 

The  main  que.stion  occupying  Germany.  lOO  OMark  .  23  59 

economist.s'  thoughts  right  now  "dirTiH)  w.m 

is  whether  it  will  be  a  short  but  N*theri,nds,  100  *utid-r,  -  26,95 

.  .  .  ,  Norway.  100  kroner  .  13.81 

sharp  set-back  or  a  slow,  Pakistan,  too  rupr„  .  20.82 

drawn  debilitation  that  might  ‘s"Tu«i,nd?  looTr'.nc,  ■  22:81 


last  well  into  the  Summer.  Forwards; 

There  simply  is  nothing  to  i'-'*-  Dollar,; 
go  on  if  somebody  wanted  lo  J  :  3  p. 


There  are  enough  “hidden  ,6rd.« 


Ind.  Gold  B  M. 
N'ovrmhrr  15  .  500.00  00. n  157.62 

November  16  .  490  .iO  80,20  157.61 

November  17  .  408.41  87.85  1.56.81 

November  18  .  408  10  88.30  156.22 

November  21  .  .  .  497.23  88  07  157  26 

November  22  496.31  90  30  158.18 

Chance  for  week  .  —3.78  -  0.17  0.56 

!960  Hieh .  532.94  95.89  176.03 

1960  laiiv  472.38  75.17  148.54 

NEW  YORK  STOCK  EXCHANGE:  IDow  Jones) 

- IN'DFSTRIALS - 

High  ’.ow  Close 

No'-ember  15  .  608.83  598.06  606,87 

November  16  .  611.61  602.29  604  77 

Noi’ember  17  .  6(i6.58  598.89  602.18 

November  18  .  €08.02  ,599.96  603.62 

November  21  .  607.87  600  4  4  604.54 

November  22  ..  608.02  598.,5  )  601.10 

Chance  for  , week  ..  —0.81  -rO.49  — 5.77 

1960  High  .  683.47 

1960  Low  .  566.05  .... 


required  for  employees  and! weeks.  .  market’s  noint  of  '  someDofly  wantea  to  2  monihs-i  32"r.3  3^'.■p. 

^02,fx.0  : officers  of  member  corporations  .Among  studies  underway  to  ^ 

I"'*"  revised,  and  ba.sed  on  determine  what  additional  steps  o  u  „  next  six  months.  ■’ n 

5n.,:ooo  each  firm’s  capital  requirements,  may  be  needed  in  the  insurant  Building  materials,  among  ^  4,  6  mo^.^  m  -  7, sr*  r. 

249.000  For  the  firms  carrying  custom-  program.  Mr.  Funston  included  others,  see  perhaps  a  little  There  are  enough  “hidden  ,  d.,c 

|ers  accounts,  coverage  will  to  the  possibility  of  obtaining  more  light,  since  a  boost  to  persuaders”  which  could  sud-  2  monthc-^'i-'icdisv 

range  from  $200,000  to  $.).^,0M  blanket  excess  insurance  cover-  construction  of  all  kinds  dcniy  lift  the  economy,  or  at  J  monihJ:^i* ’i6*-S'^'isc  disc 

Volume  'aoommic"  tn^  «thor^  intro  uco  .  age  for  all  member  organizations  appears  to  be  one  of  the  means  least  stock  values  —  which  are  *  month»-i3,  w  -  9  i6<- disc 

1  ^77  nnn  B^COUnlS  tf>  Otncrs  vjll  DP  rp-  doinC  businpss  with  fhp  nnhlir  .  .  4  I  4i  Ai  •  L  A  ®  months— ®ic  disc 

i.iiSLoon  ;quircd  to  carry  at  Ica.st  $100.000j  Although  under  constant  re-  Ratting  at  the  unemploy-  not  always  the  .same  thing— but  x«a„  r.i,,  f«r  c.s.  Dollar,; 
’■^38  000  fidelity  coverage.  iview,  referred  to  as  "adequate"  problem.  The  new  inter-  decisions  of  a  ma.jor  nature  w»dn»sd«y 

i.M7.ono  I  Previously,  bonding  had  been 'is  the  insurance  which  all  mem-  est  shown,  however,  in  the  would  have  I o  be  made  to  bring  . 

1.526.000  .required  only  of  employees  andjber  firms  of  the  Montreal  and  stock  of  Building  Products  'hem  to  light.  They  may  exist  Monda.v  . 

.  i^'h^d  1  Exchange  are  Ltd.  was  based  not  on  this  out-  a  defense  crash  program;  c„.d.  -  rsi.  for  f 

IhLd  Partners  "^cessary  '0  requirt^  "  carry  as  a  condition  ^ut  rather  on  an  art-  'h^y  "lay  spring  from  sudden  ,ruonv-34.25625  5^,86 


'bond  partner.5. 


'of  member.ship. 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


Ltd.  was  based  not  on  this  out-  a  defense  crash  program; 
look  but  rather  on  an  art-  "*r‘y  rnay  spring  from  sudden 
nouncement  to  the  effect  that  wnfore.seen  foreign  devel- 

the  company  would  enter  the  opments  abroad;  and  they  may, 


■Tuesday  97’«  j 

Bank  of  Canada  -  Rate  for  Gold  Trans- ' 
artionv-34. 2562.5  kveraae  lor  week  i 
endin£  .Noxember  18th.  1960 


I  Purchasers  and  | 
I  Distributors 
of  Government,  - 
Municipal  and 
!  Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

i 

{  UmltiMl  I 

!  j 

j  BuBine$$  Estabhihed  1889  I 

!  i' 

MOiNTREAL  ' 

I 

TOnONTO  NIWVOnK  LONDON.  tNO. 
ivANCOUVt.  VICTOniA  WINNieCO 
CALOsnv 


plastics  field  in  producing  cer- 


above  all,  be  inherent  in  a 


— CmiTIES- 

I.ow  Clos« 


Nmemher  111 
November  16  . .. • 
November  17  .... 
November  IR  •••. 
November  21  .... 
November  22 
Change  for  week 
1960  High 
1960  l/>w 


Low  Coupon 

Metro  Toronto  Debentures 

Municipality  of  Metropolitan  Toronto  low- 
coupon  debentures  are  currently  available 
at  prices  to  provide  attractive  returns  to 
investors  in  high  income  brackets.  We,  as 
principals,  offer,  subject  to  prior  sale  and 
change  in  price: 

Municipality  oi  Metropolitan  Toronto 
Debentures 


4 

Approx, 

1939  Earn. ! 

^  Name  of  Company 

Call 

Market 

Approx.  Per  Pfd. 

Prir« 

Price 

Dividend 

Yield 

Share  1 

$ 

$ 

$ 

% 

$  1 

:.  'Acadia  Atlantic  . 

10.5 

93.00 

.5  00 

5.4 

4.1  Rl| 

'Aluminum  Company 

,5.314 

4.5, 50 

2.25 

4  9 

12  751 

Anglo  Canadian  Telephone 

5.3 

31.00 

2  90 

57 

17  15 1 

Argus  Corporation  . 

.52'! 

49.00 

2..50 

.5.1 

1 7  58  j 

B  C.  P^lcctric  4'r  . 

10,3 

78  00 

4.00 

5.1 

13  24j 

B.C.  Electric  4^4'r  . 

10.5 

90, 50 

4  75 

.5.2 

1.3  2^ 

Canada  Cement  Ltd . 

.30 

■26  .50 

1.30 

4.9 

10  02! 

-  Canadian  Oil  . 

10.3 

81.00 

4.00 

49 

4.5  46 

'Canadian  Celanese  . 

26 

18..50 

1  00 

5.4 

5  66 

,  Dominion  Tar  &  Chem.  . . 

2.5 

20.50 

1  00 

49 

.37  4.3 

,  Gatineau  Power  . 

110 

100.00 

.5.00 

5.0 

26.06 

Henrv  Morgan  . 

104 

96  00 

4  75 

4.9 

.37,66 

j.Molson’s  Brewery  . 

40 

41 .75 

2.20 

5.2 

29.3.5 

N’orthern  Quebec  Power 

52' 2 

48.00 

2.75 

5.8 

14.23 

iXorthwest  Utilitie.s . 

10.3 

76. 50 

4.00 

5.2 

24.13 

1  Price  Bro.s.  Company  Ltd. 

101 

82,  (H) 

4.00 

4.9 

143.33' 

Quebec  Telephone  . 

21 

21.00 

1.10 

5.2 

4.70  i 

.Shawinigan  “B"  . 

.54 

46.25 

2.25 

4.9 

26.3.5 

Zellers  Limited  . 

52 

46.50 

2.25 

4.9 

20.03 : 

*  —  Non-cailable 

Nov 

14th, 

1960. 

tain  of  its  lines  It  was  good  Pofeof\a\]y  inflationary  admin- 
t  II  Ts,oc  istTation  program  w'hich  would. 


for  a  l’,4  point  jump  on  Tues-  ‘  wuu.u, 

r  Pfd.  however,  have  rough  going  in  a 

Share  I  “  y^  ,5.  ^  Congress  more  conservative 

.*  i  In  the ’Montreal  industrial  than  the  last  one. 

12  7.'ii  hsl  there  was  again  no  group  ^  period  of  decisiveness,  for 
17.1,''|  pattern  that  would  explain  in-  hotter  or  for  worse,  is  un- 

17. .581  dividual  stock  movements.  doubtedly  ahead  which  is  not 

'324,  Indication  is  available  from  something  that  may  be  said 
”  Ottawa  now  that  the  govern-  "1"’  ^an- 


with  equal  certainty  about  Can- 


fl/ltd 


_ ,  _ _ „  ada.  We  are  too  dependent  on 

ment  will  not  pronounce  itself  .  ,  ... 

.  .  J  I  developments  abroad  to  apply 

on  the  east-west  crude  oil 


its  current  legislative  program 


This  means  of  course  that  .massef-fergison  j 

there  will  be  another  delav  of  Masoey-Eftuaon  Ltd.  »dvi»s  that; 

'  300  common  shares  were  issued  during: 

some  months:  by  that  time,  the  month  of  October  upon  the  exercise 
nontionc  tbnro  options  (ranted  to  key  executives  of 


anything  but  palliatives  to  a 
situation  which  some  politicians 
say  exists  while  other  say  that 


A  TO  BUY 
/  TO  SELL 

/ik'/ 


Rate 

iy2% 

Matur 

June  15, 

ily 

1969 

Price* 

89.00 

3^2% 

June  15, 

1971 

86.00 

May  2, 

1972 

82.50 

Rates  Increased 

McLeod,  '\oung.  Weir  k  Co 
Ltd.,  as  fiscal  agents  for  Traders 
Finance  Corp.  Ltd.,  announces 
an  incrca.se  in  the  rates  of  infer- i 
cst  applying  to  their  short  term* 
lollatcral  trust  notes. 


IINYESTORS’  INDICES 


—  1958  — 

—  1959-60  — 

Nov. 

Nov. 

Nov. 

Oct. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

17 

10 

3 

27 

Age 

264.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  . 

253.0 

253.0 

245.7 

239.1 

250.8 

724.4 

5,53.4 

857.5 

612.7 

10 

Machinery  and  Equipment  .... 

649.2 

644.2 

630.6 

626.3 

690.8 

•Prices  quoted  “and  accrued  interest” 

Mail  and  telephone  orders  U'ill 
receive  prompt  attention. 

Wood,  Gundy  &  Company 

T 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London.  Eng.  New  York 


mediately  and  arc  as  follows.'  206.5  119.2  246.0 

for  30  to  89-day  notes:  233.9  179,1  219.1 

4''c  for  90  to  179-day  notes;  4'4''ci  w  a  o^s'o 


781.5  1206.1  1028.0  10  Pulp  and  Paper  .  1097.0  1088.4  1080.1  1069.2  1121.1 

119.2  246.0  176.6  4  Flour  Milling  .  210.8  213.4  211..3  203.1  206.9 

179,1  219.1  159.0  5  Oils  (Refining)  .  181.8  183.0  176.4  166.9  166.8 

141.9  234.2  170.9  7  Textiles  and  Clothing  .  183.6  179.8  176.9  170.9  210.0 


for  180  to  269-day  notes  and  4'2'^c 


195.9  141.9  234.2  170.9  7  Textiles  and  Clothing  .  183.6  179.8  176.9  170.9  210.0 

282.6  200.9  304.8  210.2  13  P'ood  and  Allied  Products  .  249.3  248.7  247.9  244.2  228.8 


for  270  to  365-day  notes. 


502.4  378.2  590.5 


8  Beverages  .  682.7  679.1  656.5  637.6  666.9 

14  Building  Materials  .  417.4  422.3  414.5  411.1  528.7 

2  Industrial  Mines  .  215.7  216.0  204.5  195.9  194.0 


against  new  subscriptions  tor  a  ■'*51  ^  252.8  371.0  255.0 

minimum  amount  of  $.50,000  in'  '1*1^  '02.2  126.9  107.4 

maturities  exceeding  90  days.  233.7  199.4  233.3  183.9 


At  present  the  company  is  pri-  190.1  149.0  220.8  181.9  2  Industrial  Mines  .  215.7  216.0  204.5  195.9  194.0 

marily  interested  in  issuing  notes  219.9  291.0  241.1  73  Industrial  .  2S9.I  259.7  251.0  244.5  254.5 

against  new  subscriptions  tor  a  2al.8  252.8  3/1.0  255.0  3  Transportation  . .  262.3  265.4  255.0  260.2  294.9 

minimum  amount  of  $.50,000  in*  HO'4  103.2  126.9  107.4  3  Telephone  .  . 126.3  126.5  124.2  123.6  109.9 

maturities  exceeding  90  days  233.7  199.4  238.3  183.9  8  Power  and  TVaction  .  192.0  191.2  189.9  192.2  207.2 

_  199.9  172.0  205.2  183.3  14  Utilities  Stocks  .  189.2  189.5  164.8  184.3  185.5 

TSE  SHORT  POSITIONS  j  330.3  229.0  399.1  296.9  7  Bank  Stocks  .  332.3  333.7  321.9  316.6  346.0 

The  Toronto  Stock  Exchangej  •  Basis:  Average  stock  prices  1935-39—100.  Last  revised,  January,  1960. 
reports  a  short  position  as  ofi  skAiuiu^ 

November  15  totalling  1.202,034  ^  STOCKS 

shares  in  205  issues  compared  '22.2  89.0  1230  94.1  28  Total  .  107.2  111.4  112.1  107.3  112.5 

.with  1,468,026  shares  in  the  same  3'’-3  (’0-7  88.6  63.3  22  Golds  .  76.8  82.3  84.4  80.3  82.6 

number  of  issues  two  weeks  212.9  152.8  224.6  160.2  6  Base  Metals  .  176.7  178.1  17o.5  169.0  180.8 

J  earlier.  j  •  .Mining  stocks  are  not  included  in  Investors’  Index. 


These  questions  are  constantly  before  the  investor, 
in  high  markets,  in  good  times  as  well  as  bad  times. 

Prudent  investment  has  always  required  a  diver- 
siffcation  of  industry,  companies,  and  management. 
Full-time,  professional  management  plus  an  in¬ 
vestment  plan  have  always  been  important  in 
maintaining  a  sound  investment  program. 

Through  the  purchase  of  shares  in  The  North 
American  Fund  of  Canada  Limited,  the  investor 
obtains  these  benefits. 

The  answers  to  “What  To  Buy”  “What  To 
Sell”  are  left  to  the  distinguished  Canadian-United 
States  management  of  the  fund. 

For  further  information  including 
a  copy  of  the  offering  Prospectus, 
fill  out  and’ mail  the  attached  coupon. 


aend  m#  Th«  offertng  Prmpwctm  of  Tb«  North  Am«ri<ma 
Ftnd  of  CaoAda  Liroitod. 


M*Leod,Youho,Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

OttawQ  Winnipeg 
Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Voncouver  Homilton 

Quebec  Sherbrooke  Windsor 


4  THE  FINANCIAL  TIMES.  NOVEMBER  25,  1960 1  Wavonesa  Appointment 

Toronto-Dominion  Assets 
Approach  $2  Billion  Mark 

Fitoi  yr«r  rnM  ort.  11  of  deposit  liabilities  as  com- 
""’'**'^19.19  I  pared  with  15.1  per  cent  at  end 
*  »  lof  previous  year.  Readily  realiz- 

dV^!!u,  1:S  ISwiiable  assets,  including  cash  are 

Qnick  Attett  .  inn.int  IW1.9S4  equal  to  .52  per  cent  of  liabilities 

>-»»"»  .  ’sj  'l*  ’‘?  M?ito  the  public.  Holdings  of  .securi- 

Per  Share  .  2.77  2.26 1  ties  are  down  $25  millions  to 

New  peaks  in  total  assets.  de-i$432  millions, 
posits  and  net  earnings  are  re  |  Total  loans,  including  N.H..A. 
ported  by  the  Toronto-Dominion  i  mortgages  show  an  increase  of 
Bank  for  fiscal  year  ended  Octo-  almost  $100  millions.  Call  loans! 
ber  31st.  1960.  Net  profit,  after  at  $226  millions  are  $.54  millions 
all  charges  and  deductions,  in-  higher  than  a  year  ago.  Current 
eluding  taxes,  were  higher  by  22  loans  at  $797  millions  are  up  $37 
per  cent  than  for  preceding  year,  millions.  Holdings  of  N.H.A. 

Provision  for  income  taxes  was  mortgages  show  a  net  increase 
more  than  1  million  higher  at  of  $7  millions  to  $109  million.s.  i 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

i  Edward  Fisher,  6.A.,  C.L.U. 


Corporate  Contracts  of  Executives  —  A  Warning 

!  The  Life  Officers  Association  i value,  to  his  partner  in  order  to 
I  had  an  unea.sy  time  last  week,  'fund  a  buy  and  sell  agreement. 


I  Bridge  £r  Tank  Appoinfment|^%  m  •  t  ^  ^ 

: ^^K^gg^Ontario's  County  System 
Likely  For  Saskatchewan 


I  REGINA:  Suggested  m  a  j  o  n  2.  There  should  be  a  provincial 
irevisions  and  economies  in  thejloan  fund  from  which  local  goT* 
I  financial  and  physical  structure  ernments  could  borrow  in  the 
;  of  the  Saskatchewan  r  ur  a  1  form  of  ordinary  loans,  similar 
!  municipalities  converted  them  to  banking  arrangements.  This 
into  legislation  by  the  provincial  would  be  used  for  part  of  the 
'.government.  local  funds,  to  avoid  having  all 

I  The  outstanding  proposal  is  to  debt  money  tied  up  in  long  terra 
abolish  the  present  300  munici-;securities. 


I  pal  units  and  replace  them  with 


There  should  be  an  in- 


I  Many  members  discovered  for  He  dies.  ,  Dither  wouia  oe  me  iirsi  cnange  in  io-;Ciai  treasury, 

jthe  first  time  that,  with  the  pas-  His  shares  have  been  convert-,  .James  A.  Gairdner  Chairman  ?^™'Jeir°S'SLrhe%e^l5Lc!rd^rK 
I  sage  of  Bill  C-65.  contracts  of  as-  ed  to  cash  through  the  functioniand  President  of  Bridge  &  Tank; wan  became  a  province  of  Can-  wan  residents  at  a  series  of  65 
isurance  owned  by  a  corporation  I  of  the  buy  and  sell  agreementjCon^pany  of  Canada  Limited,  an-,  ada.  meetings  throughout  the  whole 


165  local  government  units  of  crease  in  the  share  of  provincij 
I  much  larger  size.  They  would  be  revenues  which  local  govern- 
organized  on  the  lines  of  the  ments  receive  in  the  form  of 
county  system  of  Ontario.  It  direct  grants  from  the  provin- 


would  be  the  first  change  in  lo-  cial  treasury. 

cal  municipal  organization  since  The  recommendations  are  to 


$7,070,000.  I  iii  .-u....  .  ...............  ......  . .  y,  CACtUlIVC  ail)  UUI  men  vaiUC  is  Ulli;ilclllgcu.  nncitinn  nt  ,  7."'  - -  7  ^  ‘  --  I-*  ”  •  m  nc  euiieiuUCU  dUUUt 

I  mmfo^ns‘’'’to^^^^^^^  The  Wawanesa  Mutual  Insur-|  other  employee*  were  taxable  in  However,  his  estate  would  I  Executfife  Vice-President  andl^^^  whkh"ll/^r!iriri^cSMhe  Tedi^^^ 

S  t^  undS®S^  Total  deposits  rose  '  by  $1,4  lance  Company  announces  the  the  life  a.ssured's  estate,  to  the  to  the  new  subsec- j  General  Manager  of  the  Com- 1  ties  have  in  selling  their  Ld  residents  have  been  soLed ‘'dS 

$2.4  millions  of  undivided  profits!  millions  to  the  record  level  DinS^of^th’e  Proceeds  did  not  Row  di-  tion  have  to  pay  tax  on  the^pany.  thei'*®"®''’’  / /^r^-point  plan  was  in  this  way,  the  committee  will 

were  transferred  to  rest  account.  $1,792  millions.  Personal  savings  as  a  uirw  or  01  me  originally  proceeds  of  the  contract  ownedj  woo  joinea  me  proposed  for  the  provincial  gov- construct  its  final  report  for  the 

bringing  the  latter  to  $60  millions. !  deposits  at  $866  millions  are  up  Go  P  ,  ^  .jodcson  Roberton  &  applied  for  the  contracts.  jby  his  partner  as  they  did  not  ^.u  president  of  Bridae  &  effect.  1;  provincial  government,  in  which 

The  balance  sheet  shows  total, $22  millions.  Government  de^  InvlSt  Sun^llors  The  effect  of  this  was  described  How  to  the  original  owner  but ! WeS  ^ 

assets  as  at  October  31  increased  pos  s  by  other  banks  are  $38  ^^aing,  invesimeni  i..ounseiior.',  m  ..  u-  u  u-  I.  ■  ex  corporation  to  buy  local  deben- residents  will  carry  some  weight 

bt  $114  miSs  Other  deposits,  of  Montreal. _ ,  m  our  comment  on  the  budget  to  ‘any  other  person  ■  which  his  ensive  expem^^^^^^  the  steel  ture  issues,  covering  the  co.st  Legislation  is  to  be  brought  in 

Cash  resources  are  shown  $10!  mainly  those  of  business  con-  .  p  nr  p  ltd  |'■esolutlon  where  we  said  in  part,  partner  certainly  is.  Hahricating  industry. _  by  selling  bulk  issues  of  its  own  definitely  at  the  coming  winter 

millions  higher  at  $292  millions,  i  corns,  increased  $54  millions  to  suhsidmry  Rublic  Hress,  “Keyman  insurance  frequently  Sounds  far  fetched?  If  you  will  „  „  ,*1  debentures,  presumably  at  morej legislative  session,  to  implement 

being  equivalent  to  16.3  per  cent' $691  millions. _  h«  iinH  R  Ti  'wikon  ds  way  through  the  com- but  it  would  appear  to  be  the  BuildinQ  PrOdUCtS  '"/erest  rates  becau.se  .some  form  of  reorganization.  It 


Inve.stment  in  Rank  Premises  John  Laing,  C.A.,  B.Comm.  '  on  the  life  of  an  executive  (or  any  I  but  their  value  is  unchanged. 


inounces  that  W.  J.  H.  Disher  has' 


la-  meetings  throughout  the  whole 

The  recommendations  w  e  r  e  province,  to  be  concluded  about 


The  effect  Of  this  was  deemed  now  to  the  original  owner  but ,  Tank  Western  Limited,  has  ex- ,  corporation  to  buy  local  deben- residents  wln  ca  ,;  some  we^ 
;in  our  comment  on  the  budget  to  "any  other  person”  which  his  tensive  experience  in  the  steel  ture  issues,  covering  the  co.st  Legislation  is  to  be  brought  in 

i  r^cnlnliiin  mhiiro  uio  cold  in  narl  Jo  I  fabricating  lOdUStry.  IK..  K..1I.  - r  - .  ..  nuaem  in 


re.solution  where  we  said  in  part.  |  partner  certainly  is. 

"Keyman  insurance  frequentlyi  Sounds  far  fetched?  If  you  will 


H.  E.  Staples,  Benito,  Manito-L  .  ..  „u  lu  _  L  ■.  u 

ba.  and  R.  .M.  Wil.son.  Gladstone,  ds  way  hrough  the  com-  but  it  would 


New  Education 
Policy  Offered 


Manitoba,  wore  also  re-elected.  the  hands  of  the  de-|  letter  of  the  law. 


B-29  bomher  sub-as.semblies  inlMai'foba.  were  also  re-elected.  ...tu  u.c 

Vancouver.  The  plant  was  closed'.  The  other  eight  dir^tors.  four  ceased  s  .survivors 
after  the  war.  from  Alberta  and  four  from  The  authorities  I 


appear  to  be  the  Building  Products 

Our  advice  then  is  to  consider  Turns  to  Plastics 


iPrize  Winners  In 


from  Alberta  and  four  from  The  authorities  feeling,  reason-  any  contracts  of  assurance  - 

Saskatchewan,  were  not  up  lor  ^bly  enough,  that  the.se  benefits ,  which  were  ever  keyman  con-j  Completion  in  the  last  few! 
re-election  this  year. _  j  (to  the  extent  they  were  received)  tracts  with  the  same  seriousness projects  for  diversifica-i 


by  selling  bulk  issues  of  its  own  definitely  at  the  coming  winter 
debentures,  presumably  at  morej  legislative  session,  to  implement 
favorable  interest  rates  because  some  form  of  reorganization.  It 
of  the  direct  backing  of  the  pro-  is  likely  to  follow  closely  tht 
jvince.  I  recommended  pattern. 

Interest  Grows  In  investors  group  now  ex- 

■  .  g  ,  .  ceed  $.500,000,000. 

ilns  ce  Institute  l  western  Savings  &  Loan  will 


Announcement  is  made  that  the  ^  u  r  II*  Dl  a  Psc,iped  taxation  only  through  you  regard  the  letter  of  theitio"-  expan.sion  and  cost  saving!  At  the  annual  dinner  of  the'™"‘*"“®  *'?‘*®Pent>ent- 

Prudential  Insurance  Co.  of  Am- V*I^M  CXaminar iOns  n005  J0|||ng  rmllT  skillful  arrangement,  promulgat-  jaw  ”  i-s  expected  to  cushion  the  effect, In.surance  Institute  of  the  Prov- bp-j  rrtain  its  present 

Ta  MftiA#  rnmnanu  ed  in  the  budget  re.solution  their  ,5,  .g  :on  Building  Products  Ltd.  of, ince  of  Quebec,  held  in  the  Sher- ation. 

form  of  insurance  designed  tojof  Chartered  Accountants  held  in  R._Hhnirfpr«  anH  nrpfprrcrt  and'  ^nefits  tlowing  to  a  de-,  authorities  would  be'  .  .  real  during  the  past  week  a  total  Anqlo-Huronlan  - 

provide  parents  with  the  where- 1  September.  There  were  1110  "  ceased  s  survivors  from  a  con- ^  ;  The  company  s  commercial  of  32  certificates  were  awarded,  An^o-Hi.mnian  i  m  » 

withal  for  future  university  edu-i candidates  for  the  final,  of  whom  common  stockholders  of  Geo.  H.|fj.2(,j  g{  as.surance  owned  immed-l.  ,  .  v,  »  »  j  *  stone  and  colored  granule  op-  members  who  had  romnleted  t  .u  ' 

cation  for  their  children.  ;612  passed.  The  Governor-Gen- ;Hees  Co.  Ltd.  will  be  asked  to  fateiy  prior  to  his  death  by  his  I'"  at  Havelock.  Ont.,  has  «  had  completed  earnings  for  the  first  quarter  of 

Purchasers  of  the  policy  can'eraTs  gold  medal,  the  Edmond  approve  the  sale  of  their  firm’s  emnlov^  would  be  taxed  to  .uo I ^^®®"’®"‘  '’®®"  '■cached.  It  been  sold  to  Minnesota  Minerals  the  institutes  examinations  -  28  company’s  fiscal  year  ended  Oc- 

decide  several  years  in  advancejGunn  prize  and  the  Pounders’  j  iohhing  busi-i  .  t  .u  t  »u  a  .  ’s  Rti'te  obvious  that,  where  a  Ltd.,  a  subsidiary  of  Minnesota  associateships  and  4  fellowships,  tober  31  as  $262,086,  up  slightl? 

how  much  it  will  »st  ..  pr«vid.i,ri;e  wore  woo  hy  Michael  A,  ^ cMcnt  that  he  proce^a  were  no,  legitimately  MI"I"S  4  Manufacturing  Co.  ol  1„  addition,  pricer  for  n,emhera,m„„  ,0  ,he  lira  dufrt» 

a  university  education,  take  out  ajDenega  of  Calgary.  He  abided  ,u  i  Pay^hle  to  the  firm  itself.  assigned  for  full  value  to  a  new  u  j  '‘ho  had  completed  parts  one  andija.st  year 

policy  for  that  amount,  paying, with  Clarkson,  Gordon  &  Co.  in  All  proceeds  from  the  sale  ofl  However,  in  the  wording  of  the  ®  ^  ..  Building  Products  has  made  ai  .  ,.  •  hrancho.!  a,ara  n  ^  J 

monthly  premiums  to  Prudential  Calgary  where  he  is  presently  these  assets  would  be  used  toj  act  "Immediately  prior  to  death”  ®'^®"  ^  ^nnditional  offer  on  another  plantr''^  a  a  '  Per  share  income  was  prae> 


Bondholders  and  oreferred  and  ..uw.i.fc  lu  ,d  uc-,  authorities  would  be'"""""""  .  .  real  during  the  past  week  a  total  AnglO-nurOniOn  - 

1110  nondhoiders  ana  preierrea  ana  j  survivors  from  a  con-1  ..  ;  The  company  s  commercial  nf  oo  cprtificaics  were  awnrHcrl,  a  ■ 

horn  common  stockholders  of  Geo.  H.,  ^^act  of  assurance  owned  immed-'^”  ^^  ^  stone  and  colored  granule  op-  ,  i,  u  j  wa  ^nglo-Huronian  Ltd.  reports  net 

SiHees  Co.  Ltd.  will  be  asked  to!!”!  '  «"  unfair  way  but  to  date  noUration  at  Havelock"  Ont.,  has  «  '^^’o  had  completed  earnings  for  the  first  quarter  of 

.  a  ...  a.  »  Y  P  Y  *-  I  o  fTT  APiTi  Hoc  KnoH  roo/>Via/’l  Tf  Ko/xn  frk  \f  (nnpcnfo  Minprolc  the  institute  S  CXaminatlOOS  —  28  rnmnan,,’.-  rioc„l _ a. a  AA. 


and  getting  the  face  value  of  the  | employed 


reduce  bank  indebtedness.  By]  was  left  out. 


wife  (separate  as  to  pro|>erty  — one  which  produces  building' a^so  awarded. 


Itically  unchanged  at  17  cents. 


policy  in  life  insurance  on  both!  The  CIGA  silver  medal  and  the i leasing  its  properties  to  the  com- i  i  nui  r  having  adequate  funds  to|oIements  and  related  by-pro-  It  was  pointed  out  by  Norman  ba.sed  on  1,5(K).0()0  shares  out- 

#V»/x  Kroa/luMnnor  nnH  thp  ftff-  Ir-j - J  - -  K....;„„  it„  - inereiore,  cidu.se  i  or  Bin  (be  contract)  that  thei‘^“‘^Gs.  out  of  extruded  plastic.! Waldron,  president  of  the  instit-  standing.  Net  profit  is  .shown  ex- 


the  breadwinner  and  the  off- [Edmond  Gunri  prize  for  the  sec-  pany  buying  its  manufacturing,  ..  k  f 
spring.  lend  highest  candidate  were  won  equipment  and  inventory,  the  suosection 

The  policy  pays  in  endowments  by  Robert  D.  Brown  of  Toronto  company  would  remain  in  the  3  of  the  Estate  ta> 
the  amounts  designated  to  coyer j^.bo  is  ernployed  in  the  Toronto  real  estate  business.  1  seems  to  be  a  far 

♦he  first  two  years  of  university., office  of  Price  Waterhouse  &  Co.!  The  proposal  would  split  Geo.  ing  than  its  intent. 


iond  highest  candidate  were  won  equipment  and  inventory,  the  subsection  (4a)  to  .  :  comnletelv  outside  .u-  P'^^'^'^se  of  the  plastics  plant  isjute,  that  over  1,000  members  had  cluding  profit  on  disposal  of 

by  Robert  D.  Brown  of  Toronto  company  would  remain  in  the  3  of  the  Estate  tax  act  has  whatl;.';"“‘"'-‘  '"^ito  be  financed  from  the  pro-  this  year  taken  the  examinations  investments. 


seems  to  be  a  far  broader  mean-  *'^®  control  and  should  coeds  of  the  Havelock  sale.  'and  that  intere.st  in  the  work  of 


not  form  part  of  his  estate 


According  to  L.  F.  Long,  BP’sIthe  institute  and  recognition  of  Maritime  Securities 


For  the  final  two  years,  the  The  Founders’  prize  for  the  n.  Hees  into  separate  entities';  Here  is  an  examnle  let  usi  The  point  is  that  presumably  P^^sWent  the  new  acquisition; the  value  of  a  certificate  there-  ,r„rnis,r6  by  stanbury  *  c.  ud. 
Bank  of  Montreal,  under  a  com- (bird  highest  candidate  waslunlHers  of  bonds  and  stocks'  example,  ket  us|  ^  .  u  u  *u  .should  adequately  maintain  the  [from  continued  to  expand.  Halifax) 

mitment  made  at  the  time  the  awarded  to  Philip  Friedman  oflwould  retain  their  present  rela-!®^^  ®  company  insures  the  lifej3"yo"®  "'*’0  "'ould  buy  the  con-L^j^pg^y.^  earning  power.  I  Guest  speaker  at  the  dinner'  (ciosin*  quotations  no».  21.  mo) 


policy  is  taken  out,  lends  the! Montreal  who  graduated  in  1958 i five  interests  in  the  real  estate ^  keyman  who  subsequently value  would  Among  conditions  which  werej'vas  Phillip  Garigue,  Dean  of 


policy  owner  sufficient  funds  in  from  McGill  University  with  a  j  company 


in^alments  to  cover  his  ccKts^  B.com  degree.  He  articled  with  j  Hees  Products  Ltd.,  set  up  and  pany  with  a  partner 
The  policy  owner,  if  he  selects  Katz.  Friedman  &  Co.,  Montreal., hv  miisidp  imprests  is  the,  k.....  u:„ 


leaves  to  set  up  his  own  com-|l*l«ely  be  in  a  legal  position  to  bound  to  be  reflected  in  the  com- Social  Sciences,  Faculty  of  Pol- ^ 

^  t  P  ,  A  A.  Rir-.  ifir*e  ITnivorcifv  nf  MnnfmQl  u/hn  4  uuues.  nisnis 


this  provision,  assigns  the  policy  Fourth  place  honours  and  theL-„j.„  j  mirrhaspr 
to  the  bank  after  changing  it  into  ciCA  prize  was  won  by  Wilhelm,  Acenrdins  to  Him) 


Hees  Products  Ltd  set  uo  and  pany  with  a  partner  oppiy  for  a  new  contract  on  the  Ploy’s  sales  and  profits,  Mr.  ifics.  University  of  Montiral,  who  AUantic  wholesalers?  •■a".  29.00 

Mees  rroaucis  Lia.’ set  up  ana  pany  wiin  a  partner  ee  j  1952  spoke  on  the  subject  of  “The  Pur-|G.  e.  Barbour  class  "a"..  11.00 

owned  by  out.side  interests,  is  the.  He  buys  his  contract  from  his  I'fe  assured  without  any  com-l  jnat  p'^^es  of  an  Education”.  cou.sibs  ud..  class  -a”  .  10.00 


Bid  Asked 

62.00 

2.65 


paid-up  term  insurance  for  the  k.  Detlef.sen  of  Calgary,  wholjdei^fof^G^^at* West' Saddlery "co  and  discovering!  This  simply  makes  things  a i year. 

navf  fixm  t/oarc  immint-olAFl  Pono/fo  in  ,  i_  _  _ 1. 1  #.  .1  •  II:* _ _ •  .1 _  1 


original  employer  on  leaving  for|Pi'cations  to  his  estate. 


has  the  rate  of  house  building' POses  ot  an  Education  ’.  s', 

been  lower  than  in  the  current!  Attendance  at  the  dinner,  Mr.;  Eastern  Company  30.50 

year.  i  Waldron  announced,  again  estab-  Great  Eastern.  pfd 


next  five  yeans. 


Boeing  Airplane  commercial  college  and  the  Hons"  were"'~causing''Tncurabrei mercial  construction  had  beea'Acquisition  Bv  j.5 

c  L  ‘J*  Uaa  as  Business  Administra-  losses.  Their  sale,  he  indicated.!,,  ,  a  ,  assured  is  uninsurable  he  is  di.s-  greater  than  in  1959,  but  cecent-ii  JJ  L 

OUDSiaiOry  Here  tlon  and  Economics  m  Copen-j^ould  permit  Geo.  H.  Hees  tolUnited  AsbeStOS  criminated  against  in  effect  as  ly,  it  had  shown  signs  of  slow-ilHV  rs  OynulCare 

OTTAWA  —  Boeing  Airplane  T'(*8(?n.  He  articled  with  Riddell,  j  apply  jts  losses  to  income  tax,|^_.__i;^_  they  cannot  buy  new  contracts.  ‘('S  down.  ,  TORONTO  —  Investors  Svn- 

Co  has  announced  formation  of.  '"com/  J''®'"  \  ''kely  that  an  adminis-  pcc®mber;dicate  of  Canada  Ltd.  has  ac-l^ 

^  J.  ....  D  •  „  ..f  '''  currently  employed  in  their'ieases  would  be  sufficient  to  Operations  at  United  Asbe.stos  .  ^  ...  „  ..  ,  31,  19.59,  Building  Products  netquired  control  of  Western  Saving  .> 

Canadian  subsidiary,  Boeing  of  Calgary  office.  carry  outstanding  long-term  debt.  Corp.  Ltd.  ’s  mine  at  Black  Lake,'|!'^‘'''®  “'"^'cssi income  was  $1,590,028,  as  against '&“"Loar"Assoc”iatiom  Winnipeg^! 

nZ  '  lions  -  i^oC’cc.  have  continued  to  .howl  ■"  ‘'^®  y®®''’  if  """cnced  by  T.  O.  Peter-  c 

at  Arnpnor,  Ont.  Sales  Finance  Co.  imnrn.,o.T,ont  A  R correct  the  Earnings  per  share  were  in- son.  president  of  In ve.stors  Syn- 

Creation  ()f  the  new  company  o  w  om  .  passed.  ou  CUnJoAl  Ir!*  j  •  !anomaly  but  in  the  meantime  we  creased  to  $3.29  from  $2.78.  idicate.  Price  was  not  disclosed. 

was  through  reorganization  of  were  awarded  to  Jean-Pierre'CreaitS  onaded  jDavidi.son,  pre.sident,  reports.  i  -  Wemern  Savings  Jk  loan  has  r 

Canadian  Vertol  Aircraft  Ltd.,  a  Graveline  of  Toronto  who  was.  Balances  outstanding  on  books  Tonnage  of  ore  milled  in  the  ^  subject  is  of  sufficient  the  royal  bank  )  contract  holders  and' 

Boeing  affiliate  Boeing  acqijired  born  and  educated  m  France  and  qj  Canadian  sales  finance  com-'  me-month  period  ended  Sept.  30  *'”7^®"®®  ‘®  ce-ernphasize  as  a | and  , 
the  company  through  purchase  attended  niglU  schciol  at  Harbord  panics  at  the  end  of  September hoct  was  1  229  241  un  from  896  914  substantial  proportion  of  our  common  *ares  durinj  the  monUi  of  wjth  the  acauisition  combined' 
this  vear  of  its  parent  organiza-  and  .  arvis  Collegiate  Institutes  ^ere  $1  246  million  slightiv  low-  '  lu  .ieo  ^ ’T-’k  ’  readers  mav  be  afferied  October,  bringing  the  number  of  these  me  acquisition,  comoinea 

inis  year  01  ho  ic  rmniovad  in  tho  ’  million,  .si  gmiy  iow-|,n  the  similar  19.59  period.  Fibre  reaaers  may  oe  attected.  .rtiares  no*  outaunding  to  6.629,879.  assets  under  the  administration  1 

tion  Vertol  Aircraft  Corp.  '"j2r„„iprof  nSson  Gor amounted  to  61.950  - 

Morton,  Pa.  Toronto  office  of  Clarkson,  Gor  51250  million  but  8.5  per  cent, {one  pomoared  with  36  282  Per- 

The  Canadian  company  has  don  &  Co.  ^  higher  than  $1,148  million  at  the;  "  ntaaneSrv  per  ton  was  5  04  I  DIR 

operated  a  helicopter  centre  at!  The  Founders  pnze  for  the i end  of  September  last  year,  the  at"inct  ^  ^  ^  " 


immigrated  to  Canada  in  1955|Ltd.,  52  per  cent  owner  ol  Geo.ihe  is  uninsurable  further  assigns'bit  more  expensive  for  them. 

“®®®'  manufacturing  opera- jthe  contract,  again  for  its  full  I  However,  where  the  life  to 


he  is  uninsurable  further  assigns'bit  more  expensive  for  them.  Earlier  this  year,  he  added,! '*shed  a  new  record.  .Maritime  ”Acc..*common’  ; 

iBo  r.nntrQr.»  oaoin  ito  i.  au  it  a  i.  f^e  rate  of  industrial  and  com-  »  ••  p(d.  . 

lh>  ccnlfacl.  again  lor  ,u  lull  However,  where  the  life  to  be  3,  ^3^  been  Acquisition  By  SSli:: 

j  ,  assured  is  uninsurable  he  is  dis-  greater  than  in  1959,  but  recent- j.  /  c  J*  *  !  Common 

I  United  Asbestos  criminated  against  in  effect  as  ly,  it  had  shown  signs  of  slow-ilHV  fS  syndicate  I.Moirs  "Ltd^'ctunmon"'" 

CwMAaooal  Ibey  cannot  buy  new  contracts.  ‘"S  down.  i  TORONTO  —  Investors  Syn-  pfd 

uperarions  fcxpand  For  the  year  ended  December jdicate  of  Canada  Ltd.  has  ac- XhonT"*'  • 

Operations  at  United  Asbe.stos  .  Hirortivo  r.HHino  “..nipcc  Building  Products  net,quired  control  of  Western  Saving  ns.  Light  a  po»..  40,  pid 

Corp.  Ltd.’s  mine  at  Black  Lake,';?  1  ""'®®® I  income  was  $1,590,028,  as  against  &  Loan  Association.  Winnipeg.! . 

Quebec,  have  continued  to  showL  een  an  assignmen  or. $1,345,135  in  the  previous  year,  it  js  announced  by  T.  O.  Peter-  o.ean  Ki.sherie.s  Ltd.,  com 

......  .  .  „  ifull  value,  will  correct  the  Earnings  per  share  were  in- son.  president  of  Investors  Syn-  ••  ••  ••  -"4%  p 


ianomaly  but  in  the  meantime  we:C^"S'^d  to  $3.29  from  $2.78. 
I  feel  the  subject  is  of  sufficient!  the  royal  bank 


SL^G/c  pfd.  ..  9.75 

Maritime  .4rc.,  Common  ..  1.50 

.»  ..  pfd.  ..  8.50 

Maritime  Life  .  133,00 

Maritime  .Steel,  pfd,  90.00 

Common  LW.OO 

Maritime  Tel.  &  T  Com.  pfd  13.25  13.75 
.Moirs  Ltd..  Common  .  54.00  .... 

.4  ..  pfd . *1.(>0  .  . 

.Nova  .Srotia  Trust  Co .  21.50 

N.B.  Telephone  .  12.50  13.00 

•N.S.  Light  &  Pow.,  4r-'r  pfd.  78.00  ,  . 

..  ..  ..  p.  87.00  .... 

.*  ..  ..  5G/r  pfd.  48  00  .... 

Ocean  Ki.sherie.s  Ltd..  Com.  9.00 

.6  ..  p.  4.75  1.00 


importance  to  re-emphasize  as  a  'nie  Royal  Bank  of  Canada  advises  if; 


dicate.  Price  was  not  disclosed.'  class  b'  ii'.no 

Western  Savings  &  Loan  has  R  tones  a  whitman,  ptd  is.’.io 
over  60,000  contract  holders  and 2’?? 


..  ..  ..  Com.  7.00 

Stairs.  .Son  Sr  Mor.*  Cl.  ‘A*  7.25 

Stanfields.  Class  **A** .  10.25 

..  Cla.ss  ‘S'  10.50 

Thomp.son  4  Sutherland  *A*  10.25 
..  ,»  ‘B*  10.25 


operated  a  helicopter  centre  at|  me  roiinaers  prize  tor  me  of  September  last  year,  the  aoainQf  4  fu 

Arnprior.  providing  overhaul,  [second  highest  candidate  was  Bureau  of  Statistics  reports.  i  Accumulated  ooeratins  deficit 

modification  and  repairs  for  hcli-iwon  by  Robert  J.  Dart  of  Tor-  credit  held  by  small  loan  com-!-t'^cp“, 

“Kar,?  “ir'hrUhroTS  '.rs  r'.'.’.x™,”"  rr",-'???' 


jup  slightly  from  $537  million  a:  (959 


Boeing  of  Canada  at  a  share- ! Waterhouse  &  Co.  month  before  but  1.7  per  cent;  prosoects  for  the  fourth  auar- 

holders  '^®®tif  h®®®  ‘"®  to  fheTanadia'n^"”''"  "8/  ter  aTfavorTble 

new  directors  to  the  ^er- 1  jina  candidates  ®  ‘h®  Gan^di^n  Accounts  receivable  of  depart- Lqu  in  payments  becoming  avail 

tol  group.  inxSiiiuie  orings  me  loi^  ment  stores  were  $305  million. !«u|-  a.  Hp 

They  are:  Roy  G.  Peers,  Mont- ibership  to  almost  the  9800  mark.Lp  3  7  p^p  Pp^^p^  j294  million  ^  ^  I 


real,  director  of  several  Cana- ! - 

dian  companies  and  former  exe-  Brownlee  Re-elected 
cutive  director  of  the  Canada- g  j  U  Q  Q^ 
U.S.  joint  war  production  com- 1 

mittee  at  Washington,  and  Leon-  J.  E.  Brownlee,  Preside 


!at  the  end  of  August  and  20  per 
jeent  above  $254  million  a  year 
ago.  I 


mittee  at  Washington,  and  Leon-  J  E.  Brownlee,  President  "f;Cemenf'  Shiomenf's 
ard  W.  Brockington,  Toronto  bar-  United  Grain  Growers  Limitedt^^.®"^  "  ^ 
rister,  member  of  the  Canada  since  1948  was  re-elected  for  a  Utt  in  September 


Regent  Refining 
Boosts  Capacity 

TORONTO  —  Regent  Refining 
(Canada)  Ltd.  at  Port  Credit, 
Ont.,  is  being  increased  capacity 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  •  MORE  THAN  600 
OFFICES  ACROSS  CANADA  AND  ABROAD 


Council,  first  chairman  of  the  three-year  term  to  the  board  of  OTTAWA— Shipments  by  Cana-ifrom  20,000  to  26,000  barrels  per 
CBC  and  rector  of  Queen’s  Uni-  directors  at  the  annual  meeting  jian  cement  manufacturers  tot-j  calendar  day.  The  expansion 


CONDENSED  STATEMENT,  OCTOBER  31,1960 


in  Winnipeg 


ailed  709,506  tons  in  September  program  will  be  completed  by 


The  reorganization  represents  Also  re-elect^  was  R.  C.  (his  year,  a  decrease  of  about  January  1,  1961. 
the  first  appearance  of  the  Boe-  Brown  of  Winnipeg,  first  Vice- fjve  per  cent  from  748„530  tons!  Regent  Refining  is  a  subsidi- 
ing  name  in  Canada  since  the  President  of  United  Grain  Grow- a  year  earlier,  reports  thejary  of  Texaco  Canada  Limited. 


ASSETS 


last  war.  when  it  manufactured  lers  and  managing  director  of  thel  Bureau  of  Statistics 


Work  on  the  petrochemical 


Alta.  Conservation  Board 
Defers  Tar  Sand  Decision 


EDMONTON— The  Alberta  Oil  mercial  development  of  the  - i - 

and  Gas  Conservation  Board  sands  would  be  desirable  in  the|  The  tranxier  agent  lor  National  Drug 


Cumulative  shipments  from  the; plant  being  constructed  at  Port 
first  of  the  year  came  to  4.427,920 1  Credit  is  on  schedule  and  it  will 
tons,  down  9.1  per  cent  from  ajgo  into  operation  early  next  sum- 
year  ago.  mer.  This  plant,  for  the  manu- 

Stocks  at  the  end  of  September!  facture  of  benzene  and  solvent 
totalled  517,150  tons  compared  Uoluene,  will  cost  in  excess  of 
with  .544.036  on  the  .same  date  inl*'^  millions  and  marks  Texaco 
1959  j  Canada’s  entry  into  the  petro- 

_ _  chemical  field. 


and  Gas  Gonservaiion  BOara:®“"'<=  **UU1U  uc  m  1I1C|  The  tramler  agent  lor  National  Drug  BANK  OF  NOVA  SCOTIA 

r  1-  tUof  oommoroial  "ear  future,  the  board  has  de-  *  chemical  Co.  of  Canada  Ltd.  advises  Bank  of  Nova  Scotia  advises  that 

feels  that  immediate  commercial  ,  j  =(  rtppjqion  an  aDOlica-"’®*  '"Ilowing  the  exchange  ot  bo?  1.231  additional  common  shares  ol  bank 
development  of  the  Athabascan  ‘  ^  uevision  011  an  dpputd  shares  from  preferred  to  common  stock,  have  been  Issued,  bringing  the  number 

canrlc  wniitH  not  hp  in  the  Great  Canadian  Oil  aands  there  are  now  128.607  preferred  and  of  these  shares  now  outstanding  to 

«?ovinc?s  best  inte?LtS  Rccom  Ltd.  to  do  so  at  this  time.  |.j6Lt68  common  share,  outaUndlng.  2.6-8^L _ 

province  s  Desi  nieresis.  mcom  Hmihting  vuhpthpr  iho 


Cash,  clearings  and  due  from  banks 
Securities  -  --  --  --  - 
Call  loans  -  --  --  --  - 
Total  quick  assets  -  -  -  -  - 
Other  loans  and  discounts  -  -  - 
Acceptances  &  letters  of  credit  -  • 
Bank  premises  ------- 

Controlled  companies  -  -  -  - 
Other  assets  ------- 


hendations  of  the  board  on  pro-  While  doubting  whether  the 
posed  oil  and  gas  projects  in  ®""'d  .h/  ^nanced  and 

Alberta  are  seldom  advised.  unable  to  decide  absolutely 
Alberta  are  seldom  revised.  h®  proce.ss  s  technical  feai 
Although  it  believes  some  com-  •*/  board  indicated 


LIABILITIES 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


the  process’s  technical  feasibi-'  i 
lity.  the  board  indicated  that,  t  . 

-  Great  Canadian  s  proposed  hot-  ‘ 
water  flotation  method  of  re¬ 
covery  would  be  satisfactory. 

The  Athabasca  oil  sands  are  ■, 
said  to  contain  the  world’s  lar-  } 
pest  single  reserves  of  oil.  From 
'them  Great  Canadian  had  pro-  ;■ 
posed  to  produce  *11.5  million  | 
barrels  per  year  of  crude  oil  and  ' 
other  by-products. 

Oil  from  conventional  sources 
of  supply  would  have  been  re-  ! 
placed  by  that  which  Great  Cana-  ^ 
dian  proposed  to  start  shipping, 
between  1963  and  1965,  to  Sarnia  < : 
refineries  of  Sun  Oil  Co.  and 
Canadian  Oil  Cos.  Ltd.  I  ' 

During  the  Great  Canadian  ‘ 
hearings,  three  other  interests | 
appeared  as  interveners.  They]  <  . 
form  a  group  headed  by  Cities  V’ 
Service  < Athabasca'  Ine.,  Can-  I' 
Amera  Oil  Sands  Development  ^ 
Ltd.,  and  Shell  Oil  Co.  of  Canada 
Ltd.  I 

The  board's  report  to  the  Al-i 
berta  cabinet  states  the  applica-i  s 
'tion  will  "continue"  until  .lunej  ; 
30,  1962.  A  request  for  a  new  ; 
'hearing  will  be  considered  any  ! 
time  between  January  1  and! 

I  June  30,  1962;  at  which  time 
!  Great  Canadian  would  be  requir- 
'ed  to  furnish  “substantial”  new  i 
evidence  as  to  the  technical, 
[economic  and  financial  feasibi-  : 
[lity  of  the  project, 
j  Should  no  request  for  rc-con- 
[sideration  be  received  by  June  ' 
j30,  1962,  the  application  will  be  ' 
considered  dismissed.  j 


Throughout  the  world 
more  people  buy 

Seagrams  YO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

0^  Seagrams  Sure 


Deposits  -  --  --  --  - 

Acceptances  &  letters  of  credit  -  - 
Other  liabilities  ------ 

Total  liabilities  to  the  public  - 
Capital  paid  up  -----  - 

Rest  account  ------- 

Undivided  profits  ------ 


STATEMENT  OF  UNDIVIDED  PROFITS 
FISCAL  YEAR  ENDED  OCTOBER  31 

Profits  after  reserves  for  depredation 


$  294,164,221 
464,395,087 
221,945,075 
$  980,504,383 
1,047,377,904 
58,693,696 
27,561,355 
10,072,118 
1,113,944 
$2,125,323,400 


$1,942,006,822 

58,693,696 

9,286,129 

$2,009,986,647 

26,835,789 

87,474,647 

1,026,317 

$2,125,323,400 


$  260,975,131 
373,792,340 
106,328,450 
$  741,095,921 
1,044,339,895 
29,962,403 
22,913,240 
8,248,521 
935,963 
$1,847,495,943 


$1,721,044,455 

29,962,403 

7,147,249 

$1,758,154,107 

21,579,880 

66,439,640 

1,322,316 

$1,847,495,943 


&  contingencies  ----- 

$ 

14,749,811 

$ 

12,247,713 

Income  taxes  ------- 

7,825,000 

6,345,000 

Net  profit  -  --  --  --  - 

$ 

6,924,811 

$ 

5,902,713 

Dividends  declared  ----- 

5,500,810 

4,665,964 

Undivided  profits  ------ 

$ 

1,424,001 

$ 

1,236,749 

Undivided  profits  brought  forward 

1,322,316 

885,567 

$ 

2,746,317 

$ 

2,122,316 

Transferred  to  rest  account  -  -  - 

1,720,000 

800,000 

Balance  of  undivided  profits  -  - 

i_ 

1,026,317 

L_ 

1,322,316 

F.  William  Nicks,  President  •  J.  Douglas  Gibsok,  General  Manager 

TORONTO  •  LONDON  •  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 


F.  WILLIAM  NICKS,  D.C.L 
President 


ROBERT  L  DALES 
Executive  Vice-President 


JAMES  Y.  MURDOCH.  0.B.E,Q4!L,«JU 
Vice-President,  Toronto 
Chairman  of  the  Board, 

Noranda  Mines  Limited 

RALPH  P.  BELL,  0.B  E.,0.C.L, 
Vice-President,  Halifax 
President,  Pickard  Investments  limH«$ 

HON.  EDOUARD  ASSELIN,  tJ.CL.  MA  g, 
Montreal 

Partner,  Asselin  and  Saylor 

LEWIS  H.  M.  AYRE,  St.  John'* 

Executive  Vice  Chairman, 

Ayre's  Supermarkets  Ltd. 

ALBERT  T.  BAKER.  Calgary 
General  Manager,  Albeda  Wfieat  Poal 
JOHN  R.  BRADFIELD,  Toronto 
President,  Noranda  Mines  Limited 

FRED  B.  BROWN,  Vancouver 
President,  Vanwest  Logging  Co.  Ltd. 

ALBERT  S.  FRASER.  Halifax  and  Mentma 
Chairman,  The  Eastern  Trust  Compeny 

Col.  JOHN  D.  FRASER.  Pembroke.  Ont. 
Vice-President,  Snelling  Paper  Seles  Lirndid 

C.  SYDNEY  FROST,  M.C.,  D.C.L,  Torotii* 

Director 

PERCY  R.  GARDINER.  O.CJ.,  Toronto 
Partner,  Gardiner,  Wantrop  &  Compaay 
WILLIAM  C.  HARRIS,  Toronto 
President,  Harris  &  Partners  Limitad 

MON.  SALTER  A.  HAYDEN.  ().C.  LLO- 

Toronto 

Senior  partner,  McCarthy  and  McCarthf 

BOY  A.  JODREY,  D.C.L,  Hanisport.  N.S. 
President,  Minas  Basin  Pulp&PmMfCdvlNk 

EDWARD  D.  LOUGHNEY,  Toronto 
President,  British  American  OK 
Company  Ltd. 

OR.  NORMAN  A.  M.  MacKEN2IE.  CIR.8, 

M.M.  and  Bar,  Q.C.,  Ll.D,  VancoUM# 
’’resident.  The  University  of 
British  Columbia 

WILLIAM  F.  MACKLAIER,  Q.(L  BOL. 
Montreal 

Partner.  Hugesseo,  MaekMtA  Onbeta 
Smith  and  Davis 

A.  BARNET  MACLAREN,  Ottawe 
President  Maclaren  Power  &  Paper 
Company 

JOHN  L.  McCarthy,  Toronto 
Vice-President,  The  Canada  LIN 
Assurance  Company 

DONALD  MeINNES,  Q.C..  Halifax 
Senior  Partner,  Meinnes,  Cooper 
and  Robertson 

CYRUS  H.  McLEAN,  Vancouver 
President,  British  Columbia  Teleptwnt 
Company 

W.  NORMAN  McLEOD,  D.tlH.S,  Toronto 
Chairman.  Moore  Corporation  Ltd. 

SIR  BRIAN  MOUNTAIN.  BT.,  London,  Ei« 
Chairman.  Eagle  Star  Insurance 
Company  Ltd. 

THOMAS  F.  RAHILLY,  Montreal 
Chairman,  Canada  Iron  Foundries  Ufmtad 

W.  HAROLD  REA,  F.C.A.,  Toronto 
President,  Canadian  Oil  Companies  Ltd, 
FRANK  A.  SHERMAN.  Hamilton 
Chairman.  Dominion  Foundries  and  Staai 
Limited 

FRANK  H.  SHERMAN,  Hamilton 
President  and  General  Manager, 

Dominion  Foundries  and  Steel,  Umltad 

C.  GORDON  SMITH.  LL.D.,  Winnipog 
Managing  Director.  Smith,  Vinceirt  &  Ca  lA 

WILLIAM  K.  WHITEFORD,  Pittsburgh.  V.IA. 
President,  Gulf  Oil  Corporation 

CHARLES  N.  WILSON.  Saint  John 
President,  The  Standard  Dredging  Go.  (A 


iWalker  Boosting  lUnifed  Grain  Growers 
jits  Capacity 


Newsprint  Shipments 
Growth  Shows  Check  in  Ocf  |Ca//s  For  Aggressive  Sales 


Shipments  of  newsprint  by  Can-  markets  were  down  sharply  from 
adian  mills  in  October,  accord-  September  total  at  84,591  tons 
ing  to  figures  released  by  the  as  compared  with  $106,352  tons'oper.  Prom 
Newsprint  Association  of  Cana-!  and  were  slightly  higher  than  I Eomion 
da,  were  lower  than  for  preced- 1  shipments  for  October  1959  of  83,-LVrk. 

month  and  for  corresponding  085  tons.  |cnrr.  Ratio 

month  of  last  year.  ^  ^  .  I  Annual 

October  shipments  amounted  to  Overseoi  Shipments  Gam 
588.210  tons  as  compared  with 


If  there  is  to  be  an  early  im-i 

fhcal  veifi  ended  Aug.  Sli  i 

ijs#  i>59  pro\ement  in  the  position  of  Can- 
s:.433?it7  .  4i.434.s3i  adian  grain  sales  it  must  depend 
ii.o3o/!ji  ^'^V^jjupon  Canadian  efforts  “for 
iss.sM.sM  which  there  is  room  and  oppor- 

tunity,”  J.  E.  Brownlee,  presi- 

report  of  Hiram 
Walker-Gooderman  &  Worts  Ltd. 


589,942  tons  in  September  and 
with  602.558  tons  in  October  1959. 
Production  for  the  month  was 
up  froti  Septeniber  total  at  591,- 
363  tons  as  against  570,577  tons 
but  was  down  from  October  1959 
production  of  593,181  tons. 

There  was.  it  is  pointed  out. 
one  less  working  day  in  October 
than  in  same  month  last  year 
and,  as  a  result,  average  pro¬ 
duction  per  working  day  was 
greater  at  22.374  tons  as  com¬ 
pared  with  21,716  tons,  an  in- 


For  first  10  months  of  this 
year  shipments  to  U.S.  market 
were  up  at  4,317,045  tons  from 
4,203,548  tons  for  corresponding 
period  of  last  year;  domestic 
shipments  were  moderately 
higher  at  401,115  tons  as  against 
389,855  tons  and  shipments  to 
other  markets  were  up  widely  at 
831,414  tons  as  compared  with 
685,534  tons. 

U.S.  estimated  consumption  in 
October  was  693,507  tons  an  in¬ 
crease  of  32,596  tons  or  4.9% 
over  October  1959.  There  were 


crease  of  3  per  cent.  ...  „  j  .  u„-  *i.: 

For  first  10  months  of  1960  "^^  Sundays  in  October  this 

shipments  totalled  5.549,574  tons' 7“]’, 
and  were  5.1  per  cent  greater|bor  19o9.  About  71.4%  of  total 
^  'U.S.  supply  came  from  Cana¬ 

dian  mills,  about  26. 5*^0  from 
U.S.  mills  and  the  remaining 


than  shipments  of  5,278.937  tons 
for  corresponding  period  of  last 
year.  Production  for  the  10- 
month  period  this  year  was  up 
5.8  per  cent  at  5,600.561  tons  as 
against  5.293.399  tons. 

.Newsprint  mills  operated  dur- 
ig  October  at  92  per  cent  of 
rated  capacity,  which  was  down 
from  average  operations  in  Sep¬ 
tember  of  93  per  cent  of  capa¬ 
city  and  with  figure  for  October 
last  year  of  89.8  per  cent. 

Shipments  to  U.S.  market  in 
October  totalled  460.824  tons,  up 


2.1%  from  Europe.  Total  U.S. 
supply  in  October  was  645,113 
tons  compared  with  661,203  tons 
in  October  1959. 

U.S.  consumers’  stocks  de¬ 
creased  by  48,394  tons  in  October 
to  830,376  tons,  or  39  days’  sup¬ 
ply.  compared  with  910.239  tons 
or  43  days’  supply,  at  this  time 
last  year.  Canadian  and  U.S. 
mills  stocks  respectively  in¬ 
creased  by  3,153  and  1,193  tons 


I  dent  of  United  Grain  Growers, 
i  Ltd.,  told  delegates  at  the  .4n- 


for  fiscal  year  ended  August  31st  nual  Meeting  in  Winnipeg. 

1960  shows  net  sales  at  a  new  Mr.  Brownlee  told  delegates 
record  of  $440,179,873,  up  from  that  grain  sales  -  including 
,  I  wheat,  oats,  barlev,  rye  and  flax 

$412,121,6(4  for  preceding  year  _  declined  from  438  million 
and  a  further  gam  in  net  carn-jijy^i^gig  1957.58  jq  378.1  million 
ings  after  all  charges.  ;  bushels  in  19.58-59  and  further  to 

Balance  sheet  reveals  a  modes  igju  ,959.60, 


improvement  in  working  capital 
position  with  current  assets 
higher  at  $205,376,700  as  com¬ 
pared  with  $203,365,458  and  cur¬ 
rent  liabilities  lower  at  $41,519,- 
717  from  $42,184,948. 

In  directors’  report  Howard  R 


“One  step  in  the  right  direction, 
which  should  be  followed  by 
others,  is  the  recent  onening  by 
The  Canadian  Wheat  Board  of  a 
sales  promotion  office  in  Japan. 
That,  presumably,  is  to  be  fin¬ 
anced  out  of  Wheat  Boaid  funds. 


Walton,  president,  outlines  major  a  much  more  comprehensive 
expansion  of  facilities  at  thcipiaj,.  over  a  large  area,  might 
company's  principal  plants  in  I  properly  be  suoported  bv  a  sub- 
Canada,  the  United  States  and  |ci3niia]  contribution  from  the 
Great  Britain.  When  additions;  p^deral  Treasury,  in  the  national 


now  underway  at  Walkerville,  he 
states,  reach  completion  in  1961 
the  increase  in  capacity  since 
World  War  II  will  be  125%  for 
distilling.  250%  for  maturing,  and 
even  more  for  by-product  feeds 
and  packaging.  The  new  facili¬ 
ties  for  receiving,  bottling  and 
shipping  are  the  most  modern  to 
be  found  anywhere  in  the  indus¬ 
try.” 

At  Peoria,  Illinois,  where  the 
Company  has  the  largest  distil- 


from  September  shipments  of,j^“’^'"?  ^*’®  "’‘?”^..^.?^®*  ^?'^|*J|leryintheworld.thel8thmatur- 

442,969  tons  but  down  from  Octo-  American  f  ^  of|j^^  warehouse  is  now  in  use. 

ber  1959  shipments  to  U.S.  ofl^f^o^er  w^e  1.071.814  tws  co^^  warehouses  for  Peoria 


475,054  tons.  Domestic  shipments, 
at  42.795  tons,  were  up  from 
September  figure  of  40.621  tons 
but  were  lower  than  shipments]  , 
for  October  1950  of  44.419  tons.iff  iq-q^  n  ^ 

Shipments  to  other  markets  down  ^he  same  month  of  19.9  U.S 


pared  with  1,127,575  tons  at  the 
end  of  October  1959. 

U.S.  newsprint  advertising  f52 
cities)  in  the  first  nine  months 


output  \4’ill  be  on  an  80-acre  rural 
site  where  the  first  unit  is  al¬ 
ready  under  construction. 

In  Scotland,  a  major  phase  in 
the  building  program  has  been 
completed.  “With  seven  distil- 


sharply  from  September  total  at  a  malting  plant  and  re^ 


84.591  tons  as  compared  with  expanded  barrel  space, 

106,352  tons  and  were  slightly'  S  eiS  month^s  wer^^^  Scottish 

higher  than  shipments  for  |4kq  lestablishmcnt  can  produce  and 

ber  19,59  of  83,085  tons.  |  lO.O  r  over  i9o9. _ 

for  October  1959  shipments  to^ 

U.S.  of  475.054  tons.  Domestic'  CnllioTloe 

shipments,  at  42.795  tons,  were  ffcrico 

up  from  September  figure  of  40.- 
621  tons  but  were  lower  than 
shipments  for  October  1959  of 
44.419  tons.  Shipments  to  other 


Has  6-Month  Loss 


Dominion  Rubber 
Sales  Disappoint 


interest.  That  should  be  inte¬ 
grated  with  policies  for  promot¬ 
ing  international  trade  gener¬ 
ally,”  he  said. 

Promotion  should  also  be  un¬ 
dertaken  among  the  “great  popu¬ 
lations  which  do  or  might  con¬ 
sume  wheat  in  forms  other  than 
flour.  “Durum  wheat  to  be  made 
into  spaghetti  and  other  foods  is 
a  scarce  commodity  as  compared 
with  bread  wheat  or  with  its 
potential  consumption.”  he  said. 

High  Prices  Not  Necessary 


capacity  in  Canada,  the  United 
States  and  Great  Britain  is  now 
Canadian  Collieries  Resources 3,000,000  barrels. 

»<«  inn  WR"  regard  to  markets,  Mr. 
Ltd.  reports  a  net  loss  of  .$48,100  estimates 

for  the  SIX  months  ended  Septem-. indicate  Great  Britain  makes 
ber  30,  1960.  which  compared  with  I  about  24%  of  the  world’s  whisky 
-a  net  of  $177,500  for  same  period  and  uses  under  6%;  Canada 
jlast  year.  I  makes  about  12%  and  uses  under 

is'  Earnings  before  write  -  offs 1 5%;  the  United  States  makes 

and  uses  around  80%. 


“High  prices  are  not  nece.ssary 
to  promote  the  production  of 
grain  in  western  Canada,  but 
only  opportunities  to  deliver  the 
grain.”  according  to  the  I’.G.G. 
president. 

A  protest  has  been  made  by 
United  Grain  Growers  against 
proposals  aimed  at  re.stricting 
importation  into  Canada  of  auto- 
„  .  ,  r  u-  I  •  •  mobiles  and  parts  from  the 

age  a  vast  store  of  whiskies  in  Kingdom  and  Europe, 

support  of  such  brands  as  Arn-  3  ^rief  had  been  filed 

bassador,  Ballantine  s  and  Old  the  Royal  Commission  of 

,  .  .  Enquiry  into  the  Canadian  Auto- 

The  Company s  total  maturing; ^^tive  Industry 


Dominion  Rubber  Co.  Ltd  _  ,  , 

not  satisfied  with  the  rate  atiamounted  to  $617,300  compared; about  62 


In  all  three  countries,  and  also 
in  Argentina,  he  says,  the  com¬ 
pany’s  subsidiaries  are  strong 


“Before  the  brief  could  be  con¬ 
sidered  by  the  Enquiry  Commis¬ 
sion.  Ottawa  announced  a  re¬ 
vision  for  tariff  purposes  of  valu¬ 
ations  on  motor  cars  from  the 
area  in  question  of  such  a  nature 
as  to  increase  selling  prices  in 
Canada.”  he  said. 


Some  of  the  labour  unions  seem 
to  take  the  attitude  of  “let  the 
public  be  damned”  George  John¬ 
ston.  farmer  delegate  from  Lov- 
alist.  Alberta,  stated  at  the 
annual  meeting. 

Mr.  Johnston  was  speaking  in 
favour  of  a  resolution  that  “en¬ 
dorsed  and  confirmed”  the  action 
of  the  U.G.G.  Board  of  Directors 
in  resisting  the  wage  demands 
of  the  labour  unions,  now  on 
strike  at  the  terminals  on  the 
Pacific  Coa.st. 

“This  company  and  the  other 
grain  comoanies  affected  licve  a 
duty  to  resist  these  unreasonable 
labour  demands  in  the  interests 
of  the  Western  Farmer.”  said 
.Mr.  Johnston.  “The  gun  is  held 
directly  at  the  head  of  the  faim- 
er  in  this  question.  We  cannot 
pass  on  the  increases  to  final 
consumers. 

In  the  subsequent  \ote  the 
motion  supporting  a  firm  stand 
by  the  Company  management 
was  passed  without  a  dissenting 
vote  from  any  of  the  300  farmer 
dele"ates  from  the  three  western 
provinces. 

.Mr.  Brownlee  suggested  that 
the  unions  had  attempted  to  time 
the  strike  to  coincide  with  the 
time  when  farmers  would  be 
shipping  a  maximum  of  grain. 

Progressive  Year 
For  Dalfen's  Ltd. 

Dalfcn’s  Ltd.  reports  sales  of 
$2,364,003  and  net  income  of  $31,- 
026  for  the  period  June  22,  1959— 
date  of  incorporation  as  a  public 
company  —  to  end  of  year  on 
.Inly  31.'  1960. 

InvestmenJ  at  cost  and  advan¬ 
ces  to  a  subsidiary  company  are 
'shown  at  $190,465.  In  .August  last 
year.  Dalfen’s  acquired  Mary 
Morgan  Inc.,  a  store  chain  deal¬ 
ing  mainly  in  children’s  clothing, 
i  Directors’  report  states  that  net 
sales  ot  Dalfen’s  Ltd.— excluding 
those  of  Mary  Morgan— increas¬ 
ed  by  $542,062— over  those  of  the 
predecessor  business  for  corre¬ 
sponding  period  in  the  previous 
jyear  and  that  the  increa.se  has 
I  continued  into  the  first  quarter 
lof  the  current  fiscal  year, 
j  It  is  felt,  rcpoi't  says,  this  in- 
jci'ease  “is  likely  to  continue” 

I  and  “should  lead  the  company  to 
I  a  favorabl^  profit  in  the  coming 
1  fiscal  year.” 


Massey  Opens  Big 
New  French  Plant 

TORONTO:  Officially  opened 
during  past  week  by  Massey-Fer- 
guson  Ltd.  was  continental 
Europe's  largest,  most  modern 
tractor  plant,  production  of  which 
will  include  a  new  farm  tractor 
I  tor  domestic  and  export  markets, 
j  In  the  presence  of  French  gov¬ 
ernment  and  industrial  leaders, 
civic  officials  and  Massey-Fer- 
guson  executive  personnel,  A.  .A. 
iThornbrotigh,  president  stated 
that  the  new  multi-million  dollar 
factory  was  designed  to  be  ’  the 
imost  efficient  tractor  plant  on 
jthe  continent' and  in  the  common 
market.” 

The  imposing  360, 0(H)  sq.  ft. 
'plant  in  Beauvais  (45  miles  north 
I  of  Paris'  has  the  capacity  in  two 
I  shifts.  Mr.  Thornbrough  added, 
“to  supply  half  of  the  entire 
tractor  requirements  of  France, 
(traditionally  one  of  the  world's 
largest  farm  machinery  mar- 
ikets.”  For  several  years  past, 
France  has  been  Massey-Fer- 
gu.son’s  “number  two”  market, 
surpassed  only  by  the  United 
States. 

Beauvais  will  play  a  distinctive 
role  in  .Massey-Ferguson  opera¬ 
tions,  as  the  only  production  cen¬ 
tre  for  an  entirely  new  farm 
tractor,  to  be  produced  initially 
for  the  French  market.  Mr. 
Thornbrough  said  that  the  com¬ 
pany  has  “high  expectations”  for 
its  subsequent  acceptance  in 
world-wide  markets. 

Completion  of  the  Beauvais; 
plant  gives  Massey-Ferguson  im¬ 
portant  tractor-producing  capac¬ 
ity  in  the  three  major  trading 
areas  in  the  Free  World.  The 
company’s  other  two  tractor  cen¬ 
tres  are  at  Coventry.  England; 
(within  the  European  “Outer  i 
Seven”  trading  bloc'  and  ini 
North  America  at  Detroit.' 
Michigan.  j 

Marcus  Loew's 
lEarnings  Shaded 

I  Marcus  Loew’s  Theatres  J^td. 
reports  net  earnings  for  fiscal' 
year  ended  August  25,  1960,  of! 
I  $84,394  or  $11.25  a  share,  as  com- 1 
pared  with  $86,901  or  $11.59  a! 
j  share  in  the  previous  year.  j 
I  Working  capital  at  the  year-! 
end  was  $1,377,624.  a  slight  gain 
from  $1,312,946  at  the  end  ot  (he 
year  before. 
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Jefferson  Lake 
And  Mobil  Oil 
In  Joint  Deal  | 

Jefferson  Lake  Petrochemicals 
of  Canada  Ltd.  reports  net  earn- 
'  ings  of  $63,675  for  the  nine' 
months  ended  September  30,, 
1^.  Earnings  before  deprecia-] 
tion,  depletion  and  amortization 
were  $137,583.  ! 

For  corresponding  period  last 
year  the  company  had  a  net 
earning  of  $2,413  after  charges; 
of  $182,908.  Net  earnings  for  all 
of  1959  was  $15,613. 

Peace  River  sulphur  plant  is: 
operating  efficiently  and  sales 
are  currently  increasing,  E.  H.| 
Walet,  president  states.  He  re¬ 
ports  completion  of  an  agree- 1 
ment  with  Mobil  Oil  of  Canada' 
Ltd.  which  enables  that  com-i 
pany  to  participate  directly  in! 
financing  of  plants  and  facilities! 
at  the  east  Calgary  wet  gas  field,  | 
and  ^^conpletion  of  agreements' 
among  field  operators  for  uni¬ 
tization. 

Preliminary  agreements  have 
been  made  to  organize  a  com¬ 
pany  in  which,  Mobil  and  Jeffer¬ 
son  will  own  a  majority  interest, 
and  in  which  several  other  local 
producers  w'ill  have  a  share  in- 
tere.st,  to  construct  a  processing 
plant  and  facilities  for  the  field. 

Jefferson  Lake  will  operate  the 
plant.  Westcoast  Transmission 


has  given  notice  it  will  be  ready 
to  take  $100,000,000  cubic  feet 
daily  of  pipeline  gas  from  the 
plant  by  November  1961,  and 
railway  spur  lines  are  in  the  pre¬ 
liminary  agreement  stage  with 
the  railways,  Mr.  Walet  says. 

Copper  Producl’ion 
Shaded  in  Sepfember 

OTTAWA.  —  Canadian  copper 
production.  Bureau  of  Statistics 
reports,  was  slightly  lower  in 
September  this  year,  but  output 
of  most  other  non-ferrous  metals 
was  higher. 

Copper  production  for  the 
month  totalled  34.588  tons,  off  2.8 
per  cent  from  the  September 
1959  figure. 

Cool  Output  Down 
Imports  Increase 

OTTAWA.— Production  of  coal 
in  Canada  declined  in  October 
while  imports  rose.  Bureau  of 
Statistics  reports. 

October  production  fell  to  1,100,- 
000  tons  compared  with  1,232,921 
tons  a  year  earlier.  The  total  for 
the  first  10  months  of  the  year 
was  8,692.575  tons,  up  5.3  per 
cent  from  a  year  earlier. 

Imports  in  the  month  increas¬ 
ed  to  1,806.519  tons  from  1,759,316 
a  year  earlier;  Imports  in  the  10- 
month  period  at  10,739,342  tons 
were  down  from  11,683,602  in 
the  corresponding  1959  period. 


THc  MILDEST  BEST-TASTING  cioamtt* 


which  its  sales  volume  is  grow-] with  $560,800  for  1959  period 
ig,  ]  W'orking  capital  at  the  end  of 

According  to  M  F.  Anderson,  the  latest  six  months  totalled  $4 
president,  although  product  div- million,  up  from  $3,695,000  a  year  |pioducers. 

ersification  is  boosting  sales,  {before.  - - — - - 

when  compared  with  increases  in  Norman  R.  W’hittall,  president,  «  *  •  f*  I 

population  and  national  product- :  states  that  company  has  experi- 1^1)121*10  jt60| 
ion.  the  company  is  not  maintain- ienced  shrinking  markets,  espe-  1  1  t*  /• 

ig  the  growth  it  should.  icially  'D  ‘Is  lumber  and  plywood  NCt  Up  1  1  P.C. 

Intensive  competitions  in  all  (divisions,  with  a  drop  in  sales  1  ”  _ 

divisions  was  held  responsible  forirealizations  of  15  to  20  per  cent.| 

the  steady  erosion  of  selling  Curtailment  plans,  he  says  arc;  Ontario  Steel  Products  Co.  re¬ 
prices  and  percentage  profit  to 'either  in  effect  or  under  serious  { ports  unaudited  net  earnings  of 
gales.  consideration,  but  while  the  short-! $501,983.  equal  to  $1.95  a  share  on 

“There  does  not  appear  to  be  run  picture  for  the  rest  of  1960  is 'stock  .  for  year  ended  September 
anv  favourable  chanse  in  this  not  encouraging,  the  company! 30,  1960.  This  is  an  increase  of 
liend  7n  im^  for  an  improvement  in  In  percent  over  earnings  of  $451,- 

Mr.  Anderson  told  the  company’s  yearly  1961.  j69o  or  $1.75  in  1959. 

annual  long-.service  dinner.  Canadian  Collieries  has  receiv-!  Earnings  for  1960  arc  after  ab- 

Attcr  insisting  that  nroduction  od  a  number  of  inquiries  regard-,  sorbing  expenses  of  $198,000  on! 
costs  mu"  t  Te%ontron^^^^^  its  iron-properties,  none  of  closing  out  the  plating  an^d  die 

.strictly  than  ever  before,  he  in-  "’hich  are  in  operation.  Mr.  Whit- 1  casting  deparimen  s.  Profits  for, 
dicated  that  labour  and  manage-  tall  points  out.  .both  years  are  exclusive  of  a  taxi 

ment  might  soon  start  working  He  adds  that  the  company  is] reduction  due  to  capital  wst  al-; 
more  co-operatively,  in  the  better  actively  exploring  greater  waste ;low^e  -  $34,000  in  1960  and, 
interests  of  all  utilization  and  improving  return  *49,000  in  i9o9.  1 

Mr.  Anderson  noted  that  the  ""’o'rer-pade  logs  by  means  of  I  Working  ca^tal  of  $3  504^2^^^^^^ 
company’s  business  volume  in  the  PulP'tg-  i^^rd  manufacture  and  Sept-  30  is  up  $177,182.  Capital 
current  year  might  surpass  all  other  methods 
previous  records 


H-B  Oil  Submits 
Line  Plans 


Pipe 


Canadian  Utilities 
9-Month  Results 


expenditures  of  $484,665  compare 
with  $328,014  in  year  ended  Sept. 
30.  1959. 

Primary  purpose  of  acquiring 
the  B.  J.  Coghlin  manufacturing 
assets,  E.  S.  Byers,  president 
states  was  to  secure  a  profitable 
.  J  iT.  i.,  T  .J  .  'volume  of  railway  and  agricul- 

I  Canadian  Utiltiies  Ltd.  reports  j  sp^ing/for  integration 

CALG.ARY.— Hudson’s  Bay  Oil  •’d  earnings  for  the  nine  months  with  Ontario  Steel’s  automotive 
&  Gas  Co.,  Ltd.  presentt'd  details  ended  September  30  of  $1,118,594  coil  spring  operations  at  Oshawa 
of  its  proposed  $1,789,000  natural  up  slightly  from  figures  for  same  also  railway  leaf  springs  and 
gas  pipeline  in  its  application  tO!neri„j  ^p-r  of  $1  078  456  jlrack  tools  to  be  made  at  Chat- 
the  Albett.  Contenat™  Board.^',"?  — led  »*“ 

for  permussion  to  build  the  line,  jp  51  45  ggainst  $1.39. - 

Proposed  line,  application  Operating  revenues  in  the  TCF  Will  Build 

stales,  would  take  condensate  period  totalled  $5,703,266,  up  from Irornwnll  Laboraforv 

from  the  Pincher  Crcci<,  ater-  ^5  440238  in  the  same  period  last!  ^ 

ton  and  Lookout  Butte  gas  fields  year.  Announcement  is  made  by  TCF 

in  southern  Alberta  for  market-  indicated  net  earnings  for  tlie  d  Canada  Ltd.,  manufacturers 
ing  in  the  St.  Louis  and  Chicago  third  quarter  was  37^  cents  a'Cf  transparent  cellulose  film  for 
areas  of  the  United  States.  share  against  36  cents  in  the  Packaging,  that  it  is  building  al 
The  U.S.  portion  of  the  pipe-  third  quarter  of  1959.  undisclosed  cost  a  new  con- 

line  system  would  be  owned  and  Net  income  earnings  of  the  l2-'li'o'  ^nd  development  laboratory 
operated  by  Continental  Oil  Co.  i  month  period  ended’  Septemoer  ^t  the  head  office  arid  plant  in 
of  Deleware.  majority  slockhold-  30.  amounted  to  $1,476,170.  orjCornwall.  Ont.  No  information] 
er  in  Hudson’s  Bay  Oil.  $1.91  a  share  compared  with 'regarding  cost  is  given.  j 

Cost  figures  given  by  Hudson’s; $1,389,176  or  $1.78  per  share  in  Company,  it  is  stated,  will  notj 
Bay  Oil  apply  only  to  the  Cana- jthe  same  12  months  a  year  cab’  investigate  new  types  of; 
dian  portion  ot  the  line.  'earlier.  Him  but  will  also  undertake  thej 

'development  of  new  applications; 
I  and  end  uses.  TCF  of  Canada  j 
iis  a  subsidiary  of  Courtauldsi 
(Canada)  Ltd. 


A  STAKE  IN  CANADA 

Northern's  manufacturing  plants,  warehouses  and  offices  m  many  cities  across  the 
Dominion  represent  a  great  investment  in  Canada.  This  brings  to  each  conmioiiity 
revenue  in  taxes  and  the  purchasing  power  of  Northern  Electric  employees^*  Tliis 
investment  continues  to  grow  with  the  growth  of  the  Company. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada's 
telephone  communication  systems  and  equipment.  This  experience  is  invaluable 
in  the  development  of  materials  and  systems  for  Canada’s  Defence  Comniaatc» 
tions.  Northern  Electric  also  produces  all  types  of  electrical  wires  and  cables  far 
communication  and  power  transmission. 

At  Northern  Electric,  product  research  and  development  never  sfopsaadaifaanas 
are  continually  being  made. 


BANK  OF  CANADA 


Call  for  Honesty 

Weekly  statement  of  the  Bank  of  Canada  as  at  Nov.  16.  I960  CloimS  Handling  , 
shows  total  assets  $86,999,711  higher  than  previous  week  at  $3,006,-;  Honesty  in  the  handling  of  in- 
528.674.  Investments  are  shown  $14,031,893  higher.  Holdings  of  surance  claims,  both  on  the  part 
Sterling  and  U.S.  Funds  were  $4,674,370  lower,  while  other  assets  of  the  claimant  and  the  adjuster 
were  $77,676,247  higher.  Deposits  were  $37,766,053  higher,  while  was  adianced  as  good  policy  for; 
other  liabilties  were  $60,7%, 495  higher.  I  all  concerned  by  R.  Newell  Lus-' 

In  comparison  with  corresponding  week  of  last  year  total  assets  by,  vice-president  of  the  Amcri-j 
were  $61,777,431  higher  while  other  liabilities  were  .$3,785,970  lower,  ca  Fiore  Insurance  Group  in  an; 
Circulation  was  $43,193,546  higher  than  same  period  last  year  and  gr^aduates  cornel 

deposits  are  shown  $25,154,212  higher. 

COMPARATIVE  FIGURES  HEREWITH; 


Ti.al 

tDV.^NCtS  TO 
Char,  and  Savings  Bks 

1’ota  1 

rNVESTML.NTS 
Treasury  Bills 
Go$t.  Set’S.  (2  Vrs.) 

Govt.  Secs.  (Long  Term* 
Bds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs. 


Last  Wk.  Last  Tr. 


Total 

Ind.  Dev.  Bk 
Bank  Premises 
.AU  Other  Assets 


393.611.714 

j:’8.6ol,311 

1.770.017.421 

63.962,209 

14,127,501 

2.770.436.156 

25.000.000 

12.068.323 

167.495.548 


mittoe  of  The  Insurance  Institute: 
.of  the  Province  of  Quebec  at  aj 
'luncheon  meeting  this  week  in' 
Montreal.  ' 

7«i.4ji  "rbe  luncheon  was  well  attend- j 
2j.j0j  ed  and  Mr.  Lusby’s  talk  was 
widely  appreciated  and  com-j 
mented  upon. 

W.  G.  Mac.krthur,  president  of. 
jthe  committee  was  in  the  chair, 
and  the  speaker  was  thanked  by; 

252.8-t8.5J6  .  , 

-237,428,220  the  institute. 

-  3,3o8,jO: 


Up 


Total 

LIABILITIES 
Capital  Paid 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 

Govt,  of  Canada  — 

Char.  Banks  . 

Other  . 


Toul 

Liabilities  (Other  C*'.ri 
All  Other  Liabilities 


Production  Coin 
^’7^’  For  Mocosso  Mines 

~  740. j80 

-  s.372.646  .Macassa  Mines  Ltd.  reports 
61.777.431 'bullion  production  in  October  to 

,  \  alue  of  $199,837  compared  with 
*198.000  in  September  and  $232,- 

-  43,193.346  600  in  October  last  year. 

-  lumsM  lion  was  valued  at  $2,002,543.  up 

-  1,116,839:  from  $1,935,275  in  the  same 
.  2j.i34,?i2' oeriod  last  year.  Recoiery  perl 

40,363,337  —  1.733.863  —  2,781,357 1  lott  was  $16.04  SO  far  this  year, 
113.944  323  ;^6o,796.i95  -  3,783,970 ’35  against  $14.59  in  the  first  ten' 
2,919.328.963  +  86,999,711  +  61.77,431  j  monthS  Of  1959.  i 


329,189 

33.277.862 

3,939,002 


39,276.550 

601.663.560 

27,213,747 


668.183.857  -  37,766.053 


lELlEVIUE.  ONT.  -  COMMUNICATIONS  EQUIPMEIU 
Floor  Area  — I88.0Q0SI1.&. 
Employees  —  900 


MONTREAL  P.a-  COMMUNICATIONS  EQUIPMENT  OMStOM 
Floor  Area  —  LCZO.OOO  sq.  tt. 

— -  -  Employees  —  7^50 


LACHINE,  P.a  —  WIRE  AND  CABLE  OtVISKNI 
Floor  Area  —  950,000  sa  ft 
Employees  — L8U 


■Total  includiflf  smployMS  in  Sales 
Oiyiiion.  Teleonone  Contract  Division 


Oiyiiion.  Telephone  Contract  Division, 
Installation  Department,  Research  and 
Development  Department  and  Head* 
luarters  staff,  15,300. 


LONDON,  ONT.  -  COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  —  317,000  sq.  it. 

Employees  —  200 
(Ultimately,  1,000) 


Horrhart!  Ekctrk 


COMPAMr  LIMITCO 


3,006,328.674 


6660-5R 


•  I  Liberal  Party  will  have  to  give  up  some 

The  financial  Times  party- ^ 

ESTABLISHED  191*  ada  havB  been  given  a  fillip  by  the  record 

rui>iiib<^  errry  Friday  at  k”"’"?" i  “r'Kr'o  of  the  CCF — and,  in  onc  instance,  of  the 

by  Tba  FlaaDcial  Times  Publisbinc  Co.  Ltd.i  E.  C.  ErU*  <«»  •  a.  a*  >’a« 

prestdenti  John  D,  Hofc.  B.Sc.,  C  A.,  secretary.  Author.  HCW  party  itSClf If!  thC  VOtlHg  IH  thC  re- 

ntuwr*  **'*“'*  cent  by-elections.  The  new  party  won  a 

- ^ - - — -  seat  from  the  government  and  the  CCF 

A.  R.  w.  lovNQ  .  Editor  increased  its  vote  in  most  of  the  other 


ESTABLISHED  191* 


The  Shareholders  of  the 
Chartered  Banks 


istry,  transfer  and  the  provision  directors,  in  iine  with  a  formula 
of  documentary  evidence  when  prescribed  by  the  Bank  Act.  The 
required  for  succession  duty  or  Act  states  that  the  price  cannot 


estate  duty  purposes. 


be  less  than  the  par  value  of  tho 


From  th«  White  Bulletin  of 
The  Cenedien  Bonkert'  Astecietien 


Who  Is  a  typical  bank  share-  stock,  and  the  premium  cannot 
holder?  It’s  impossible  to  answer  be  greater  in  relation  to  the  par 
with  any  degree  of  exactitude  but  value  than  the  rest  or  reservt 
a  typical  bank  shareholder  is  fund  is  to  the  paid-up  capital, 
much  closer  to  the  average  person  One  of  the  distinguishing  fea- 


WILLIAM  SBER  .  Asfiit.  Editor  constltucncies.  Howevcr,  in  the  fortunes,  when  the  first  Canadian  bankithe  total  number  of  bank  share-lquired  by  the  Bank  Act.  The  Hian  he  is  to  the  cartoonist's  clas-  tures  of  Canadian  banking,  from 

E.  r.  ERTL  .  Mso«*in»  Editor  qj.  misfortuncS,  of  the  British  Liberals,  the  opened  its  doors  in  1817  it  had  holders  did  not  vary  to  any  grcatjforeign  shareholder,  however,  s'cal  impression  of  one  in  striped  the  viewpoint  of  the  shareholder.*!, 

Circoutioo  .  O.  Breeir  sociallsts  In  thls  COUntry  have  an  example  2I8  shareholders,  men  and  worn-  extent— the  figure  for  1932  wasicould  be  offered  alternative  privi-  Pant"!  and  top  hat.  Some  years  is  the  shareholders’  audit  of  each 

ADVERTISING  DEPARTMENTst  which  should  serve  to  moderate  their  en  who  had  invested  their  money  48,271;  1937,  50,185  and  1944,  51,-|leges  in  lieu  of  the  offer  of  ago  one  of  the  banks  made  a  sur-  bank.  It  goes  back  to  1923  when 

**°*'’“  .  ”  ”  enthusiasm,  A  substantial  popular  vote  is  to  get  it  started  and  keep  it  570.  At  the  1944  revision  of  thelshares.  In  other  words,  the  Bank  'ey  of  its  shareholders  and  found  parliament  added  it  to  the  Bank 

Mi-BSCRIPTION  PRICE:  In  c.nad.  *5.  •  year,  eiarwhere  oot  much  USO  uoless  it  SCrvos  to  Strength-  going.  Today  the  number  of'Bank  Act,  the  par  value  of  bank j Act  was  made  supreme  in  the  that  more  than  2.50  occupations  Act.  There  is  nothing  quite  like 


M^SCRlPnON  PRICE:  In  Canada  «.  •  year;  elaewhere 
$€.  Single  copies  IS  eeots. 

BEAD  OFFICE:  Montreal  —  Telephone  all  departments 


I  elsewhere  oot  mucH  usG  uiiless  it  scrvcs  to  strength-  going 


en  parliamentary  representation. 


shareholders  of  nine  chartered  shares  was  reduced  from  $100  to'regulation  of  Canadian  banks  andl'''^re  represented,  a  typical  cross-  it  in  any  other  banking  system 


Co.,  Representative. 

EDITORIAL:  79  Rldfeway  Crescent.  Orpincton.  Kent 


“INDEXED  IN  THE  FLNA.NCIAL  INDEX’* 


The  head  of  the  Quebec  Federation  of  banks  probably  exceeds  100,000,  $10  in  order  to  gain  wider  distri-  their  share  offerings. 
Labour,  in  announcing  the  decision  of  that  an  all-time  high.  bution  of  the  stock  by  bringing  it  Since  19.54,  the  r 


I  section  of  the  whole  Canadian  and  when  it  is  considered  along- 


■■  ■  I  Labour,  in  announcing  the  decision  of  that  an  all-time  high.  bution  of  the  stock  by  bringing  it  j  Since  19.54,  the  majority  of  people,  from  farmers  and  car-  side  the,  internal  audit  of  a  bank 

*”*E«7)%rirph«T *  *'”*  body  to  ally  itself  with  the  new  party,  ex-  The  Canadian  chartered  banks  within  the  means  of  small  in-|chartered  banks  have  made  addi-  nenters,  factory  workers,  fisher-  conducted  by  its  management 

NEW  FORK  OFFICE:  R.  s.  I «ri*y.  95  Librrij  sireri,  N>w  prcsScd  hls  oplnlon  that  the  lattcr  would  are  privately-owned  institutions. |vestors.  In  recent  years,  this  tional  offers  of  shares,  some  men  and  trappers  to  company  and  the  examination  of  many 

York  6.  N.T.  becomc  the  official  opposition  in  Quebec.  The  owners  are  the  shareholders,  probably  has  had  a  greater  in-lmore  than  once.  In  each  offer  executives  and  professional  mcn.jphases  of  a  bank’s  operations  by 

iojmoN.^E.NG.^|OFFicE:  95  Bi«hop,a(r,  E  C.  *:  Davie.  A  Jf)  the  light  of  the  rccord  of  thc  CCF  Party  those  who  havc  invested  their, fluence  in  widening  the  base  of  of  additional  stock,  foreign  share-  Many  shareholders  are  women. |thc  Inspector  General  of  Banks, 

editoriai^”''"ri' '*  a  reacent  Or  in  too  Kent  IB  that  provlncc  OVCr  the  ycars,  OUC  might  money  in  bank  shares.  The  bank  ownership  than  any  other  holders  were  given  transferable  including  numerous  widows.  .Many  j  it  means  there  is  a  triple  system 

ITORIAL:  .9  Ridin..,  crucvot,  orp  nr  oo.  co^^ _  suggest  that  hc  Is  bulldlng  castlcs  in  shares  of  the  individual  banks | legislative  development.  [rights  to  buy  shares  which  were  are  retired  persons  and  many ^  of  audits  and  inspections  of  a 

-INDEXED  IN  THE  FINANCIAL  INDEX”  Spain.  are  traded  on  all  recognized]  The  Bank  Act  has  always  pre-  not  exercisable  in  their  own  shares  are  held  by  various  types 'Canadian  chartered  bank  that  Is 

- - - —  It  would  appear  reasonably  safe  in  stock  exchanges  in  this  country  i  eluded  banks  from  taking  action  Countries.  The  general  result  has  of  investment  funds  and  by  cor-  more  extensive  than  in  any  other 

Devoted  to  the  interests  of  the  suggesting  that,  neither  in  the  United  and  may  be  bought  or  sold  just  to  split  their  shares.  This  was  been  that  the  rights  were  bought  porations  such  as  insurance  com-! banking  system. 

S  investing  public  in  the  belief  that  Kingdom  nor  in  Canada,  is  it  likely  that  as  any  other  company  stock.  |  accomplished  by  proclaiming  injby  Canadians,  many  of  them  be-  panics.  ;  ❖  ❖ 

tial  m  t/ie^ s^abilifu^'oT /inancc^The  m’ajor  parties  need  worry  over-  At  a  time  when  there  is  con- the  Bank  Act  a  set  par  value  forjeoming  shareholders  for  the  first  In  a  general  way,  the  distribu-;  The  Bank  Act  requires  th» 

prosperity  of  industry  and  the  de-  IBUCh  about  being  displaced.  siderable  comment  in  Canada'all  bank  stocks.  In  1944,  how-'time.  Thus,  not  only  was  there  tion  of  Canadian  shareholders  of  j  shareholders  of  a  bank  at  the  an- 

velopmer.t  of  our  resourees.  -  over  the  degree  of  foreign  control  e\ er,  parliament,  believing  that'an  increase  in  thc  total  number  the’chartered  banks  follows  con-|nual  meeting  to  select  two  chai^ 

”  Firinor  Attitlirlo  segments  of  the  economy,  it  the  price  of  bank  stocks,  based  of  shareholders  but  the  whole  centrations  of  population.  As  tcred  accountants  who  meet  qua- 

MONTREAL,  FRIDAY,  N’OVE.MBLR  25,  196Q  ririMcr  HlllIUQc  jg  possible  to  point  to  one  major  on  a  par  value  of  $100,  was  so  process  had  the  incidental  or  in-  might  be  expected,  from  thejlif'cations  specified  in  the  Bank 

,  ,  ,  jn  Trgrjo  snd  intensely  important  industry,  I  high  tf^at  it  discouraged  the  gen-|direct  result  of  adding  to  the  viewpoint  of  population  and  other  Act.  The  auditors  appointed  are 

LGt  tnG  Rdllwdv  Strike  L-  M'  ■  ♦  PI  11  1.  •  thanking,  as  one  where  Canadian'eral  public  from  investing  in  Canadian  ownership  of  the  banks,  factors,  Ontario  and  Quebec  lead  |  usually  senior  members  of  well 

^  ^  ,  ■•^ance  Minister  Fleming  last  week,  in  ownership  and  control  is  domin-  them,  reduced  the  par  value  tol  Another  factor  that  has  played  all  provinces  in  ownership  of|known  accounting  firms.  The  two 


The  Bank  Act  requires  th» 


iiai  10  me  siauuuy  uj  u  u  i.  V  •  j*  i  j 

prosperity  of  industry  and  the  de-  niUCn  about  being  displaced. 
vclopment  of  our  resources.  - - - 


MONTREAL,  FRIDAY,  NOVE.MBER  25,  1060 


Let  the  Railway  Strike 
Go  On 


Firmer  Attitude 
in  Trade 


a  le  gthy  policy  staternent  to  the  annual  g^^j  increasing.  This  is  borne  $10.  This  had  the  effect  of  re-  a  part  in  increasing  the  number  bank  .shares. 


I  accountants  cannot  be  members 


There  is  a  spreading  opinion  that  the  of  industrial  editors,  strength-Lut  by  figures  compiled  by  thejducing  the  price  of  each  share, of  people  buying  bank  shares  in  In  19.59  the  total  number  of  of  the  .same  firm  and  when  the 

railway  strike  threatened  for  December  ®  inspector  General  of  Banks  from  by  dividing  it  by  lO  and  of  adding- recent  years  was  the  gradual  shares  of  all  nine  chartered  banks  same  two  men  have  served  for 

-  -  ’  rnu'Qrrtc  tho  noontiotinnc  oF  r.onoiio  Mn  I  .  .  .  i  I  ..  ycars  in  succession  one  of 


3rd,  should  be  allowed  to  go  on. 


^wards  the  negotiations  at  Geneva.  Mr.  returns  made  by  each  bank  as  to  the  number  of  shares  held  by  reduction  and  eventual  elimina-j outstanding  was  25.427.000,  includ- 


bne  can  symnathize  with  this  oninion  clear  that  if  Canada  Sgne  gf  requirements  of  the'each  shareholder  by  multiplyingition  of  the  old  double  liability  ing  some  shares  that  were  only  du'm  must  be  retired. 

There  is  a  ceiling  to  everything  de-  f  ^cess  O  the  conimon  market  was  serious-  Bank  Act.  The  figures  for  each  by  lO.  lattaching  to  bank  stocks.  For|partIy  paid,  having  been  offered  It  is  the  duty  of  thcscaccounf- 

mands  for  more  are  raised  periodicaliv  bv  h  ♦  i  ^  would  have  no  choice  yggr  the  pogition  of  pg^hj  Jhat  a  wider  distribution  of  loo  years,  dating  back  to  1834, |to  shareholders  on  a  time-pay-  ants  to  examine  thc  affairs  of  the 

the  unions.  In  this  case  the  demands  are  ^S^lRSt  common  market  hank  at  the  close  of  its  fiscal'bank  shares  was  accomplished  the  principle  of  double  liability  ment  basis.  This  compared  to!t>ank  and  report  to  the  share- 

not  based  as  much  on  need  but  on  a  de-  Vv,  ♦ parliament  splitting  the  par  featured  Canadian  bank  shares  22.228,000  shares  in  19,58;  16,742,- 1 holders.  They  have  access  to  the 

sire  to  maintain  differentials.  This  de-  at  in  1959,  there  were  98,143  share- 1 value  can  be  seen  in  the  rapid  until  it  began  to  disappear  with  ooo  in  1954:  14..5.50,000  in  1944  and- ''ccords  and  accounts  of  the  bank 

mand  will,  of  course  be  followed  bv  ,  holders  of  the  banks,  an  increase  rise  in  the  number  of  share- the  establishment  of  the  Bank  of  1.4.55,000  in  1939  before  the  pari aod  are  entitled  to  receive  from 

others  from  the  running  tradpc  nf  fhe  tne  posslDlllty  that  the  United  Kingdom  of  9647  over  1958  and  double  thejholders  —  1947,  55,731;  1949,  59,-lcanada  in  1934.  ;  value  was  cut  from  $100  to  $10.  Ihe  directors  and  officers  of  th« 

..  nil.  iiduca  ui  me  mav  hprnmp  assnpiafpH  with  thp  pnmmnn  _ .  ,  ..  ' _  _  _  _ _  _ _ I  '  ovnlona. 


1947,  55,731;  1949,  59,-ICanada  in  1934. 


;  value  was  cut  from  $100  to  $10. 


the  directors  and  officers  of  th« 

«il«y  so'lhirTl'lHR  dirfSw  lSa?kcrrL1S‘t1.  ■ors-yVar's  'ag'o'.-o;  ,3^  ,  bank!  . . "«■'  ■  <• . 

gained,  ad  nauseam.  ^s^daMin  Canadian  n^^SriLpVnn^hP  shareholders,  80,066  lived  There  can  be  no  doubt  that  the'ghareholder.  in  the  event  that  his‘  The  total  equity  of  the  .share-i“°"*  necessary  for  the  perform- 

Somewhere  there  must  be  a  halt,  m  mav£t^  w^^^^  of  bank  shareholders  to-, bggk  failed,  not  only  could  lo.se ! holders  in  the  nine  chartered | 

Ability  to  pay  has  as  much  to  do  with  Canada  w^  have  ^  the  day  has  crossed  the  lOO.OOO-markthe  money  he  had  invested  but:  banks  at  the  end  of  1959  was  $9261  “nr  f 

wage  negotiations  as  readine.ss  to  de-  narallel  action  against  British  nroducts  pn  ®  v”ar  in^the  hlad  nffiee  nf  a  hank 

mand.  The  government,  using  tax-payers’  fpHnU  ^  ^  ®  ^  “  products  en-  lands.  The  increase  in  the  year]  Two  other  legal  changes  in  thC  g^j^itjonal  amount  up  to  the  par  $978  million  in  August.  1960.  Thei^^'^^  ^ 

mnnokr  ni.  nnri,,  Nniiirirt  'Gring  Canada.  in  the  number  of  Canadian  share- 1  intervening  years  have  also  af-!...i _ r  i,.--  LhomhoWorc’  onnii,,  r.nncicic  .r  making  a  comprehensive  cxamin- 


m  uu  wim  (^anada  would  have  no  choice  but  to  take  united  states  and  84?  in  other  from  98  143  in  1959  .liu.ik-j-  ,  V,  J  ■  iauditors  to  .spend  months  of  each 

wage  negotiations  as  readine.SS  to  de-  narallpl  artinn  auainst  Rritish  nrodiipfc  pn  ^  °  other arom  98,143  in  1909.  logglj  [jg  ggjipjj  opon  to  pay  an- million,  a  figure  that  had  risen  tn|  ^ 

mand.  The  government,  using  tax-payers’  fpHnU  ^  ^  ®  ^  “  products  en-  lands.  The  increase  in  the  year]  Two  other  legal  changes  in  thC  g^j^itional  amount  up  to  the  parj$978  million  in  August.  1960.  Thei^^^t"  'o  the  head  office  of  a  bank 

money,  is  already  bailing  out  the  farmers  Fipminp  is  tn  he  annlandpd  for  his  of  Canadian  share- 1  intervening  years  have  also  af-!  gjgg  gf  his  stock.  This  was  de- 1  shareholders’  equity  consists  of : 

by  the  use  of  1898  grain  rates;  it  should  firm^Jesr Tt  is V  refresh^?  distribution  of  bank  giggg^  g^  g  protection  to  note-' the  paid-up  capital,  the  re^t  nr|f‘ J" 

not  be  called  upon  and  in  fact  has  no  rSa’s  earlier  vvimnenp^ss^aS^t^^^^  of  shares.  One  was  the  gradual  [holders  of  thc  bank  and  conti-|  reserve  account  and  the  undivid-r*’’*'®''’’  check  the  securities 

business,  to  ball  ont  union  leaders.  subSsS  to%anTas  ft!  .rSyTcSrorbaSk  staes  a-S-"”''  '".aTk  “a  a"*  “  imcTCy  eL  n?  he  Znl 

Sinks'Ll  “r  ™  .'LJILT*  ‘raltas  partners  played.  Il.is  lo  be  hoped  Sehle'"  'ele^;er:t'^h1'^.tr  wa:'  ."—t'f.'ll"  T  rj  . "  .?  "i'"  "ra-r  by  n-e  bank-,  .an  insnee. 


Strike  vote  is  a  farcp  when  fhp  workpr  .'.‘“"“.J?  Ha.k.w*o  p.aj-cu.  11.  «  m  uc  i.upcu  snareholders  elsewhere  in  the  the  other  was  an  arrangement  rights  When  the  Bank  in«  lo  ^  ^  i>is|k-<.- 

«  Ur,  fori  f  tne  worker  Canadas  trading  partners  will  now  c  0  m  m  0  n  wealth  Incidentallv  Iwhich  changed  the  manner  bv!  7^/1  ^  rights.  When  the  mg  Ihd  .shareholders  equity,  to  j  gj,  gj.^  gf  i^e  internal  in- 

W'ho  IS  exhorted  to  vote  for  a  strike  must  recognize  that  Canada  has  interests  to  ^  °  incidentally,  which  changed  the  manner  byigf  Canada  was  established,  the  add  together  the  three  compon-  ,n„,.,ion  of  „acu  branch  and  th* 

sign  his  name  address  and  number  nf  inai  canaaa  nas  inieresis  10  while  the  number  of  American  which  banks  offered  additional  ripuf  of  note  issue  nassed  2ra-!on(c  of  r^sJri  no  on.r,ii,.i  .-o^oo, o  branch  and  th« 

i.oioo  lo  I  ♦  41,^  u  n  f  nURlder  Ol  pursue  which  are  quite  as  legitimate  as  shareholders  showed  a  small  in-  shares  lo  their  shareholders  7  passed  g  a  -ents  of  paid-up  capital,  rc.ser\C|  fUgg  pertaining  to  import- 

union  local  to  the  ballot.  .  K  ,  -  no4^o„„  „„ri  considering  ®  I  ff  .t  shareholders  L,ua„y  to  it  and  an  amendment;  fund  and  undivided  profits  be-  borrowin<t  accounts  Thev 

It  is  a  certainty  that,  as  soon  as  this  ,4  r.Tmm  4^  Wo  of  shares  At  the  19o4  revision  of  the  Bank  tg  the  Bank  Act  in  1934  provided! cause  of  provision.s  of  the  Bank  l!oioolTo"".o.!lo°  ,  .  .L. 


union  local  to  the  ballot. 

It  is  a  certainty  that,  as  soon  as 


It  is  a  certainty  that,  as  soon  as  this  Canada’s  record  at  GATT  to  be  nursued  f  m  ri  ri  k  provided!  cause  of  provision.s  of  the  Babkjgg^gg-  the  statement  of  assets 

affair  is  settled,  the  terms  of  the  next  S  better  grace  ’  P^'^sued  held  dropped  by  67.000.  Act,  amendments  were  made  to'fgr  g  reduction  in  the  double  Act  relating  to  bank  shares.  The  °7co„t  ^00^07^26  14. 

ApSt  frfm  these  considerations,  how- .  '°S'”Lu  rby  »  - 

d„rin«  TW  '’iri^'^'"^"  cver,  is  Canada’s  need  to  compromise  with  work  for  r^X  yLr?  in  S  ament  has  hid  the  e  feet  Z  Y  i  i!°"  must  be  ,  ,  ^  ^ 

nn  ^f  4  4  ri""  ^hat  is  inevitable.  There  appwrs  to  be  no  creased  paTuc.pafion  by  Cana  toaS  boS  fhe  total  number  P^^d-  J<eal  hStUte 

’  ThoZlfr!'  T  "  f  t  '‘n  ni^estion  at  all  that  Great  Britain  must  dians  in  the  ownership  of^  the  of  sharehoS  and  the  Sum£ ^  f  m  n 

The  country  can  stand  this  strike.  Our  gesneiatp  with  the  common  market  The  !,  !  ^  k  ‘P  shareholders  ana  tne  number, ],gbii,ty  ceased  on  Jan.  1,  19d0  and  it  is  necessary  lo  add  (ho 

transportation  facilities  are  twice  as  var-  ?SuireLn  on  cLarS  to  Sfwhat  can  m-o'‘  «,  L  f  T  at-, when  the  Bank  of  Canada  assum-  third  component,  undivided  pro- 

led  and  numerous  as  they  were  in  1950.  Kad^of  this  to  Canada’s  holders  m  19o9.  81.58  per  cent, ter  an  indirect  result.  The  effect  g^  fuH  note  issuing  rights  in  Can-  nts,  because  this  money  is  also!  \ 

The  country  no  less  than  the  railwavs  tie  maae  Ol  inis  lO  canaaa  s  aavaniage  in- were  Canadians,  compared  to  of  the  amendments  was  to  perm  t  ori-  „,r4 -r  charot,oirio,.c' . . .  \  ^  1  ^ 

1^0.  ips  inan  ine  railways  stead  of  assuming,  as  Mr.  Fleming  seems  79  02  per  cent  in  1958  V  Can  la  bank  to  increase  its  share  .  .  .  part  of  the  shareholders  equity. 

themselves,  has  a  stake  in  getting  a  sense  *  assume  such  an  assneiatinn  will  he  -  ri  U  U  Iri  ^  j  “  <•  <*  •>  The  reserve  fund  of  a  bank  /P===>^ 

Of  proportion  back  into  union-manage-  [ogSr^d^sadvantaSus  ^  adian  shareholders  in  1959  owned -capital  without  having  to  comply, |  T-bere  can  be  little  doubt  that  j  been  built  up  through  thc  years 

ment  relations;  into  industry-government  BruLhIXvS  the  common  market  f  4^^^^^  u  /hare- the  elimination  of  double  liability  by  transfer  of  undivided  profits  ITS'  *  .>^  ^ 

relations,  and  intd  community-group  rela-  be°the' reTuT °bT»hicl!  S,;"",!  Z. To"’";"'  a'"  ^7^ 

I  pf  tho  ctril'o  r-nmo  nri  lof  Tb  Canada  holds  off  the  restrictive  effects  of  The  long-range  trend  Is  clearly  a  a  a  shares  in  recent  when  a  bank  sells  one  of  its 

frv  fin' thp  hpst  it  p  the  coun-  commOB  market  external  tariff.  The  revealed  when  the  figures  for  *  *  **  'years,  its  presence  deterred  shares  the  par  value  of  $10  is 

L'nvtr  whSr  thp  h  advantages  lost  through  the  end  of  the  earlier  years  are  exSned  In  from  buying  bank  credited  to  the  paid-up  capital 

IS  over,  whether  they  be  barons  of  indus-  nrpferpntial  system  rould  verv  well  be  re-  lodo  m  »  i-  bo.,'  "ibanks  wished  to  increase  their;stocks  and  when  it  was  lifted  account  and  the  premium  above  \i 


ada.  I  part  of  the  shareholders’ equity.  | 

I  **•  *•*  I  The  reserve  fund  of  a  bank  has! 

!  There  can  be  little  doubt  that  j  been  built  up  through  thc  years 
the  elimination  of  double  liability! by  transfer  of  undivided  profits- 
-has  contributed  to  wider  diffu-  and  the  premium  on  bank  shares. | 
sion  of  bank  shares  in  recent  when  a  bank  sells  one  of  itsl 


^<2 


try  or  barons  of  labour. 


Government  Is  at  Last 
Convinced 


preferential  system  could  very  well  be  re-  1949  lo  years  earlier  76  ll  nerr®"^®  wished  to  increase  theiriSm/s  ana  wnen  ii  was  iiuea  account  and  me  premium  above 
covered  by  the  advantages  gained  of  a  cent’  of  all  bank  shareholdLsr^P'^®*  addition-  bank  stocks  became  a  more  at-  par  is  added  to  the  reserve  fund, 

broader  entry,  through  Britain,  to  the  were  Canadians  and  thev  owned-  *  “  difficult  tractive  investment.  Thus,  if  a  bank  share  has  been 

common  market.  70  87  per  cent  of  the  shares  conflicts  between  the  Still  another  development  in  the  issued  by  a  bank  for  $.50,  $10 

Mr.  Fleming  seems  to  consider  the  1939  20  years  earlier  Canadian'®^"*'  security  field  of  bank  shares  was  the  "'ould  be  added  lo  paid-up  capital  1 

only  alternative  to  be  a  closer  association  shareholders  represented  70  911'^"’®’  Particularly  American.  Up  amendment  to  the  Bank  Act  in  and  $40  to  the  reserve  fund.  In- 
with  the  United  States,  an  alternative  npr  pphi  nf  tnt,i  ,„ri  ..-to  that  time,  the  Bank  Act  stipul-  1954  that  permitted  a  bank,  at  its  1959.  the  reserve  funds  of  all| 


“Thp  rnmmpnc  xvnnnri  nn  ito  Tu  n  wlth  thc  United  Statcs,  an  alternative  per  cent  of  the  total  and  their r® ^ ^ 

,nni?  riS!?^?"  i“_4^  which  is  not  at  all  desirable.  In  the  cir- foldings  of  shares,  67.78  per  cLt  I shareholders,  Can-[option,  to  issue  its  shares  in  nego- 1  banks  were  increased  by  $72,700. 


Speech  debate  in  jig  time  last  night  in 


nrHpr  to  tanUo  irn.,  enntinne  nf  ti,B  _  cumstances,  this  is  one  more  reason  why  ...  ...  ...  1 -  . . .  .j,,  . ,,,..0.^.0  -  — - —  . .  . 

er  lu  idc  le  Key  sections  or  me  govern-  Canada  should  be  exnloring  the  nossibili-  ...  offered  additional  bank  stock  on  of  bank  shares  could  be  made  shares  issued  during  the  year, 

ment  s  legislative  and  spending  program  taking  the  initiative  in  resolving  that  the  the  same  terms.  !  only  on  the  books  of  the  bank  The  paid-up  capital  of  the  banks 

aimed  at  unemployrnent.  These  words  issues  between  Britain  and  the  com- Canadian  ownership  of  it  was  provided  in  the  amend-; and  they  were,  therefore,  book  increased  by  $30,200,000  by  the 


jadian  and  foreign,  had  to  be  liable  form.  Formerly,  transfers  000  by  the  premiums  on  new 
loffered  additional  bank  stock  on  of  bank  shares  could  be  made  shares  issued  during  the  year.  I 
the  same  terms.  '  only  on  the  books  of  the  bank  The  paid-up  capital  of  the  banks 


mon  market. 


constitute  the  opening  paragraph  of  a 
Canadian  Press  dispatch  from  Ottawa  this 
week. 

In  his  initial  speech  of  the  new  session 
Prime  Minister  Diefenbaker,  refuting  the 
charge  of  Opposition  Leader  B.  Pearson 

that  the  government  is  complacent  about  in  a  oriei  suomiiiea  10  rremier  i^esage 
unemployment,  made  the  statement  that  of  Quebec  during  the  past  week  The  Cana- 
everyone  recognizes  that  unemployment  is  dian  Manufacturers’  Association  asks  for 
serious.  action  on  the  part  of  the  government  to 

It  has  been  noted  that,  while  a  series  alleviate  the  highway  accident  situation 


The  Need  For  Highway  Law 

ChanflfiC  in  OufibfiC  sion  of  bank  ownership.  [country  whose  laws  required  the| abroad  for  the  convenience  of! 

Vliaiiycd  III  veucucu  in  t^e  1930’s  and  early  1940’s| submission  of  information  not  re-' shareholders  and  to  facilitate  reg- 

In  a  brief  submitted  to  Premier  Lesage - — — - 

of  Quebec  during  the  past  week  The  Cana-  TFAJni  fC*  Tl  f*  i 

dian  Manufacturers’  Association  asks  for  |  t/VIr  ww”“/  ll©  x^llOW'O  ^CGDG  ' 

action  on  the  part  of  the  government  to  ^  .  ! 

- - - - - alleviate  the  highway  accident  situation  Continued  from  page  1 

of  measures  aimed  at  increasing  employ-  which  prevails  in  the  province.  Among  uring  on  eight.  If  Liberal  lead-  not  take  the  west.  But  neither  travellers  sit  on  their  hands 

ment  in  the  country  were  envisaged  in  the  the  steps  urged  on  the  Premier  are  the  er  Ross  Thatcher  can  by  that  could  Pearson,  nor  could  the  and  moan. 

Speech  from  the  Throne,  not  once  was  the  placing  on  the  statute  books  of  a  financial  time  defeat  Douglas’  successor,  Socreds  or  the  CCF.  The  battle  Not  this  old  timer  however, 
word  unemployment  used.  And  it  is  not  responsibility  law;  establishment  of  an  un-  count  on  the  Grits  for  six  or  right  now  could  be  won  in  For  him  no  hardships,  no  agon- 

so  long  ago  that  the  Prime  Minister,  and  satisfied  judgment  fund;  a  demerit  system  more.  Ontario  —  or  lost  in  Quebec.  izing  appraisals  of  the  skies; 

certain  of  his  cabinet  ministers,  were  for  drivers  and  a  stricter  test  for  driving  <•  <•  <•  ❖  ❖  ❖  he  rides  the  plush.  Neither  ! 

charging  the  Liberal  Opposition  with  licenses.  Alberta  —  Unemployment,  KITIMAT— This  is  the  place  snow  nor  sleet  nor  anything  - 


the  chartered  banks  was  increas-iments  to  the  Bank  Act  that,  in  [stocks.  Banks  maintain  share-  issue  of  new  shares, 
ing,  the  total  number  of  share-  the  event  of  an  offer  of  capital  registry  offices  throughout  Can-  Tlie  price  at  which  additional 
holders  has  been  rising  very!stock,  no  shares  need  be  offered -ada  and  some  have  them  in  New  shares  are  offered  to  shareholders, 
rapidly,  an  ever-widening  diffu-jto  a  shareholder  residing  in  a! York.  London  and  other  places  is  set  by  fhe  bank’.s  board  of 


is  in  the  hands  of 
experts  at 

Montreal 

Trust  Company 

Montreal  Office: 

S11  Place  d'Armes 
k  Pliene:  Victor  S-0221 


Ontario  —  or  lost  in  Quebec. 


Alberta  —  Unemployment,  KITIMAT— This  is  the  place 


and  moan. 

Not  this  old  timer  however. 
For  him  no  hardships,  no  agon¬ 
izing  appraisals  of  the  skies; 
he  rides  the  plush.  Neither 
snow  nor  sleet  nor  anything 


working  towards  the  undermining  of  the  “It  is  a  matter  of  record,”  the  brief  unemployment.  Diefenbaker  "here  President  R.  E.  Powell,  else  stops  the  Canadian  Nat- 

economy  by  emphasizing  unemployment  states,  “that  a  high  proportion  of  drivers  won  Alberta  i7-o  last  time  on.  "'hh  a  weird  mixture  of  God  ional  Train  No.  196  in  its  ap- 
in  the  country.  of  motor  vehicles  in  the  province  do  not  March  31,  1958.  The  Chief  will  ^nd  Paul  Bunyan,  parlayed  pointed  rounds.  This  chronicler 

It  took  some  time,  but  obviously  the  have  adequate  financial  resources  to  pay  not  get  any  17-0  next  time,  in  wa/r  into  a  half  bii-  is  going  up  the  Skeena  in 

government  is  now  convinced  that  un-  damages  assessed  against  them  for  the  fact,  the  Liberals  are  claiming  dollar  industry.  At  that,  style,  luxurious  rooms  behind 
employment  across  the  country  is  such  as  accidents  which  they  have  caused.  they  are  going  to  grab  it  next  is  the  least  important  diesel  power  which  laughs  at 

to  call  for  very  special  attention. 


Political  Hopes  May 
Only  Be  Hopes 

There  is  a  study  in  contrasts  in  the 


“Moreover,”  the  submission  says,  “the  time.  They  won’t.  The  Socreds 
unusually  large  number  of  accidents  will.  The  lories  could  get  as  Company  at  THIS  Pacific  port, 
which  occur  would  suggest  that  too  many  few  as  two.  The  Grits  might 

motorists  do  not  possess  proper  driving  get  four,  but  heaven  knows  flowed  cast  flow  west, 

ability,  are  unfamiliar  with,  or  have  little  where.  But  all  those  PCs  who  a  colossal  whim,  .akes  which 
respect  for,  the  rules  of  the  road.”  arrived  in  Ottawa  so  cockily  dcamed  north  _  were  diverted 


snow  and  clouds  and  Lower 
Skeena’s  Lower  Slobovian  weat¬ 
her. 


respect  for,  the  rules  Of  the  road.”  arrived  in  Ottawa  so  cockily  drained  north  were  diverted 

- - - ./  -  . .  One  of  the  first  policy  statements  last  time  are  strictly  homing  *outh.  In  a  giant  switc  ero  .  J  ...  ®  ^  . 

fact  that,  while  in  the  United  Kingdom  the  made  by  Mr.  Lesage  following  the  victory  pigeons.  everything  was  turned  round,  n  K  ^  t  0 

Liberal  Party  is  hoping  to  regain  at  least  of  his  party  at  the  polls  was  the  intention  u  looks  like  a  real  come  back  r/riigneeTn^  HM  o^en  de  ^usf  f  0  ^ 

a  modicum  0  its  former  glory  at  the  ex-  of  his  government  to  institute  a  demerit  on  the  Hill  the  next  time  for  sISrPortugueL  parents 

v^fno'nartv  It  IS  not  tO  be  the  Socreds.  The  CCF  next  There  is  a  five  story  building  rest  of  this  vast  lone  land  is 

rii  -Sef  .rtUmi  O  I  '  tu  doubted  that  he  meant  What  he  said  in  this  time  will  draw  a  zero  in  the  built  inside  a  cave.  Having  built  awaiting  the  Twenty  FIRST 

r'-K  ^tL  inition  gmL  conncction.  but  the  Liberal  government  fogthiUs.  they  put  century,  still  born  towns  like 

Liberals  the  function  of  the  official  Oppo-  has  a  mass  of  legislation  facing  it  for  the  prgvincially.  the  voters  are  the  workers’  houses  a  full  eight  Endako  make  you  ache  for  the 

Sltion  at  Ottawa.  current  session,  much  of  it  of  considerable  gggtinuing  to  cling  to  old  Rock  miles  away!  Crazy,  man,  crazy,  splendour  it  never  had,  and  ex- 

_  To  the  observer  it  would  appear  that  importance;  and  the  plea  of  the  CMA  for  Manning,  the  preacher-  Orchids  in  Kit  are  cheaper  divisional  community  Pacific 

in  each  case,  t  e  0  jectue  is  somewhat  action  on  the  highway  situation  in  the  pgiiUcian-Premier.  He  can’t  be  than  in  Ottawa.  But  fresh  hali-  sighs  for  its  former  engines, 

ambitious.  The  Liberal  Party  in  Britain,  province  doubtless  has  been  made  to  beaten  out  there.  but,  which  swims  in  the  ocean  tourists,  and  population, 

for  many  years  now  a  splinter  party”  emphasize  the  very  real  importance  of  c.iumbi.  _  Unem-  at  the  end  of  the  street  you  The  frontier  has  gone  on:  the 

insofar  as  its  representation  m  Paidiament  action  in  that  direction.  niovment  unemolovment  it  can’t  buy.  Post  cards  of  Kiti-  future  passed  them  by.  Some- 

is  concerned-although  it  has  right  along  The  province  of  Quebec  has  for  years  ?  S T.v  «ni  mat  advertising  the  town  sell  times  I  even  wish  something, 

been  able  to  boast  of  a  quite  considerable  had  an  unenviable  record  of  highway  ^  “P./  fgr  20  cents  each  just  across  or  somebody,  could  give  old 

popular  vote  across  the  country— has  been  accidents  and  fatalities.  The  strictures  on  ‘"'.p*  the  street  from  where  the  go-  Prince  Rupert  a  shot  in  the 

in  the  past  year  or  so  staging  something  the  driving  habits  of  a  goodly  proportion  erms.  Let  ana  bociai  cremt.  hustlers  of  the  Kitimat  arm. 

in  the  nature  of  a  minor  comeback.  More  of  automobile  drivers  in  the  province  can  ^  ,7  p  ‘  nve  ana  a  (^j^gn^ber  of  Commerce,  in  eat-  so,  while  Kitimat  is  the  glam- 

particularly  has  this  been  so  of  late  be-  hardly  be  disputed.  Insurance  statistics,  ''/s  c^cti.  thus  Liberals  jgg  huddle,  are  pep-talking  each  our  place  of  this  half  thousand 
cause  of  the  split  in  the  Labour  Party.  and  insurance  rates  on  automobile  insur-  5^  Social  Terrace 

Failing  an  early  patching  up  of  the  ance  for  Quebec  drivers,  tell  the  tale  in  Credit  get  up  off  the  floor  to  bouncing  baby  city  on  is  getting  to  be  as  popular  as 

differences  between  the  right  and  left  this  connection.  _  I  ti^^r  five  and  a  half  ration,  j^^p  If  g^  yg^  ^.gnjer 

wings  of  U.K.  Labour,  the  Liberals  prob-  . .  b,,.. 


While  careers  by  the  thous¬ 
ands  arc  opening  up  at  this 
latter  day  League  of  Nations 


everything  was  turned  round,  in  Kitimat  (item  —  on  October 
reversed.  Deep  water  was  fill-  31,  there  was  born  Miss  Fatima 


ed  out.  sibly  Portuguese  parents)  the  I! 

There  is  a  five  story  building  rest  of  this  vast  lone  land  is  1 
built  inside  a  cave.  Having  built  awaiting  the  Twenty  FIRST  ' 
the  aluminum  factory,  they  put  century.  Still  born  towns  like  . 
the  workers’  houses  a  full  eight  Endako  make  you  ache  for  the 
miles  away!  Crazy,  man,  crazy,  splendour  it  never  had,  and  ex- 

Orchids  in  Kit  are  cheaper  divisional  community  Pacific 
than  in  Ottawa.  But  fresh  hali-  sighs  for  its  former  engines, 
but,  which  swims  in  the  ocean  tourists,  and  population, 
at  the  end  of  the  street  you  The  frontier  has  gone  on:  the 
can’t  buy.  Post  cards  of  Kiti-  future  passed  them  by.  Some- 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chatitrtd  Aecounlonts 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Charlertd  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Attiliated  Firms  in  Tht  United  Stotes  of  America,  Great 
Britain,  Australia,  Continental  Europe  and  Mexico. 

Correspondents  in  other  countries. 


Tankoos  Yarmon 

limit  FI) 

(}dH(!uU'A  Timt 

WORKING  WITH  CANADIANS  SINCE  1817 


mat  advertising  the  town  sell 
for  20  cents  each  just  across 
the  street  from  where  the  go- 
getting  hustlers  of  the  Kitimat 
Chamber  of  Commerce,  in  eat¬ 
ing  huddle,  are  pep-talking  each 


times  I  even  wish  something, 
or  somebody,  could  give  old 
Prince  Rupert  a  shot  in  the 
arm. 

So,  while  Kitimat  is  thc  glam¬ 
our  place  of  this  half  thousand 


other  about  new  ways  of  put-  mile  area,  and  while  Terrace 


get  their  five  and  a  half  ration. 


—  _ _ ,  _ r-  --  The  steps  suggested  in  the  CMA  brief  Th®  P™  Cons  slip  a  lot  with  Highways  Minister  Galardi 

ably  will  be  able  to  register  further  gains  merely  call  for  legislation  and  highway  Homing  Pigeons  return-  .^^g  ^g^  g^g^j  j.ggj5  ^ut 
at  the  expense  of  the  official  Opposition,  regulations  which  are  in  force  in  other  'ng  home  to  mama  and  /e  gg^.j  gg  t^em,  is  giving 
They  hardly  can,  however,  look  for  too  parts  of  the  country,  and  which  have  nuptial  couch;  while  the  social-  j  fj,g  g^y  g  ^rand  new  highway, 
much  in  this  direction  and,  if  as  and  when  proven  successful  in  reducing  the  incid-  '"^ke  a  good  but  not  sen-  The  nearest  airport,  at  Ter- 
the  warring  elements  in  Labour  get  to-  ence  of  loss  of  life  and  property  as  a  re-  ®utional  comeback.  '  race,  is  fogbound  half  the  time 

gether  again,  the  likelihood  is  that  the  suit  of  highway  accidents.  ,  Right  now  Diefenbaker  could  ,  this  time  of  year  and  flying  I  is  —  Ichabod. 


ting  this  bouncing  baby  city  on  is  getting  to  be  as  popular  as 
the  map.  sin,  if  not  as  nice,  you  wonder 

Highways  Minister  Galardi  why,  even  on  Highway  16,  it  is 

ho  can  build  good  roads,  but  possible  to  go  as  much  as  80  pof  M  was  first  lo  finance 


can’t  drive  on  them,  is  giving  |  miles  without  finding  a  gasoline 
the  city  a  brand  new  highway,  service  station.  The  word  for 
The  nearest  airport,  at  Ter-  '  Kitimat  is  Cinderella:  the  name 
race,  is  fogbound  half  the  time  !  for  a  hundred  other  map  dots 


foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


Bank  of 
Montreal 


[lial  and  expanding  market  for 
its  output.  Over  a  period,  accord¬ 
ingly,  the  common  stock  would 
appear  to  have  growth  possibil¬ 
ities.  On  the  other  hand,  for  the 
intending  investor  in  the  secur¬ 
ity,  consideration  must  be  given 
to  the  narrow  market  and  the 
effect  on  dividend  policy  of  the 
closely  held  nature  of  the  issue. 


Series  of  Moves  Taken 
To  Stem  Gold  Outflow 
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Investment 

Recommendations 


By  BERNARD  T.  FREVERT 
Editor.  Standard  &  Poor's  OUTLOOK 

—  Deep  concern  frenzied  trading  carried  the  price 
•oblem  is  evidenc-  to  $40  an  ounce  a  few  weeks  ago. 

>  of  moves  under-  All  the  foregoing  steps  are 
to  stem  the  out-  clearly  in  the  right  direction, 
letal,  which  has  But,  at  best,  they  can  go  only 
$1.4  billion  thus  a  partial  way  toward  correcting 
side  from  direct  the  fundamental  problem,  which 
Jnited  States  per-  is  the  adverse  balance  of  inter- 1 
le  prodding,  has  national  payments,  currently 
ration  from  the;  running  at  an  annual  rate  of  $4 
•rid  powers.  Cen-j  billion.  i 

s  have  been‘rc-|  This  is  one  of  the  strongest 
'o  to  in| challenges  to  the  new  .Adniinis-j 

eCc  to  S'/i'r  in  tration.  Unless  more  far-reach- 
and  from  5''c  to  ing  measures  arc  instituted  in-' 
Germany.  These' volving  even  unpopular  basic' 
the  discount  changes  in  United  States  poli-: 
ted  States.  jcies  —  the  outcome  eventually  i 

;  the  still  wide! may  be  devaluation  of  the  doi-i 


I  “B.C.  Power”.  Annett  Partner* 
Ltd.  have  prepared  a  study  of 
this  company  and  of  Alberta 
Natural  Gas  Co.,  both  of  which 
are  regarded  as  interesting  in¬ 
vestments  at  the  present  time. 
(Address:  Annett  Partners  Ltd., 


Interprov'l  P.L. 

Kindly  advise  me  regarding 
some  shares  of  interprovincial 
Pipe  Line  Co.  which  I  bought 
last  year  and  which  cost  me  $49 
a  share.  I  could  make  a  nice 
profit  on  these  shares  if  I  sold 
them  at  today's  market  and 
would  appreciate  your  views  on 
whether  or  not  I  should  sell  or 
continue  to  hold.  I 

B.S.C.  —  Toronto  | 

At  current  level  of  around  62; 
the  stock  of  Interprovincial  Pipe 
Line  Co.  is  selling  in  the  neigh¬ 
bourhood  of  its  high  on  the  stock 
market  for  this  year.  Low  on  the' 
market  for  1960  was  52  and  price  I 
range  in  1950  was  59-48'/4,  | 

We  can  see  no  reason  why  youi 
should  take  your  profit  on  the. 
stock  today;  this  on  the  assump¬ 
tion  that  you  made  the  purchase! 
for  its  potentialities  in  the  light' 
of  the  growth  prospects  of  the 
company.  Except  for  a  modest 
dip  in  revenues  and  net  earnings' 
in  1957,  Interprovincial  has  had' 
a  record  of  steady  expansion  in  future, 


iDom.  Stores  .... 
iiRcitman’5  Ltd.  .. 
jCampbfll  Chib.  .. 
Ontario  Steel 

•  B.C  Fore.st  .... 
MoIsoo’a  .... 
Hard.  Carpets  ... 
At  gun  Corp 
Sup'r  Propane  .. 

•  Can  Cr.  Stone 
Cons.  Smeltini;  .. 
Ironiaurum  .M. 
.Abitibi  P.  &  P.  . 
.Mgoma  Cepfs 
L  St.  L.  Power 

I  Can.  Industr-es  . 
Can.  Cclanese 
Du  Pont  Can.  .. 

jinterp’l  PL . 

Can.  Chemiral  . 
jjohn  Wood  Ind.- 
!  \sbesto«  Co*  p.  .. 
!Col.  Cellulose 
iNoranda  Mines  . 
Steel  ol  Can.  .. 
JPamour  Pore.  .. 
W.  Amulet  ... 
Dominion  Tar  .. 

R-A  Oil  . 

\unor  Gold  ... 
Ilallnor  Mines  .. 
Si?ma  Mines 
\tlantic  Acre'iL. 
j  Russell  Indus.  .. 
Net  Earnings  tOOO's  omitted)  1  Northland  Mil.  . 

19iU'  I960*  Share  R.  L.  Crain  .... 

Per  Renabie  M . 

S  I.angis  Silver  ... 

2  9!  H.B.  Oil 

1.2.1  Can.  Petrofina  • 
ft. 69  Can.  Bron7L*  ... 

1.17  Monarch  Knit.  * 
ft.lft  iG.M.  Accept  .. 
l.ftTca  Oue.  Telephone  .. 

2.18  ;lnd*l.  \foepl.  ... 

2.1.1  |Can,  Militie.s  ... 

ft..'M(p  V'ord  of  Can.  ,. 
ft. "6  (',  A-  K.  Corp  ... 

Maeassa  M . 

Dom.  Macnes.  . 

2  82  iBirrofl  Cran.  • 
.8.23  Rritalla  Pet 
2.08  'Gatineau  Pow.  .. 
Lft-T  [Canada  Wire. 

155  [Mt.  Royal  Rice  .. 

!  Calconbridce  N.  . 
[Can.  Malartic  .... 
5ft7  [Trad.  I-inanee  ... 
L21  Zeller’s  Ltd. 

Bathur.st  PAP., 
ft. 66  Westeel  Prod.  .  .. 

2  18  Ventures  Ltd.  ... 

Jefferson  L . 

Rio  Algom . 

iDome  Petrol . 

[Donohue  Bros.  .. 

.  1960'Sicard  Inc.  .. 
[Comb.  Knter’ps.  . 
1959  Can.  Hy  carbons. 
Dpemfska  Copper 
W.  Decalta 
T  C.  Kxplor’ns.  . 
Can.  Propane  .. 
Famous  Play. 
Reichhold  Chem. 
pre- Consolid’d  . 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  occompony  all 
inquiries. 


‘‘Alberta  Gas  Trunk”.  This 
company  is  reviewed  by  Jackson 


MacFadyen  Securities  Ltd.,  Mont¬ 
real.  Earnings  projection  follow¬ 
ing  the.  current 


I  vineyards  comprising.  1.500  j'*'’  * 

I  acres,  with  35  special  varieties 
■being  developed.  ^  profit  du 

I  Canadian  wineries  have  been  ^  "ou'f! 

coming  into  their  own  in  recent opinion 
years  with  Canadians  coming  to 
‘  the  realization  that  we  can  pro-i 
t|duce  wines  in  this  country  which  The  stock  c 
;  I  compare  favourably  with  the!  con*  closed  oi 
1 1  best  that  can  be  produced  in  any  Thursday  last, 
•'other  part  of  the  world.  .Add  to  ol  S'!  !*''’-  This 
jthis  the  fact  that  he  immigra-  l*'Sh  for  the  c 
'jtion  from  continental  Europe  in,a**d  a  low'  of  $ 
'j  recent  years  has  brought  to  this  post  year  was  $ 
■  country  many  new  Canadians  Company  m 
iwho  have  been  brought  up  in  the: equipment,  rad: 
I  i  wine  tradition,  and  you  have  theiCodio  and  tcli 
'reason  for  the  expanding  gales' operates  two 
'of  Canadian  wineries.  ^Montreal,  and 

Fiscal  year  of  T.  G.  Bright  a  liccn.se  for  t 
ends  March  31st  and  for  the  7., television  stat 
year  period  1954  to  1960  net  salesj^lontrcal  area, 
of  company  have  shown  a  steady  |  Company  is 
and  substantial  increase  from  4,554,682  shares 
$3,392,179  to  $5,424,613.  Net  earn- 1  which  no  divi 


expansion  pro- 
o.:9.6 1  Si'am  is  regarded  as  very  favour- 
i.ogab^ablc.  (Address:  Jackson  Mac- 
0  56  jp'adycn  Securities  Ltd.,  455  Craig 
1 1,7  I  Street  West.  Montreal.) 


■  MacMillan  . 

Southam  Co. 

Bell  Telephone 
Nova  Scotia  L.  A  P. 

S.S.  Steel  . 

Moore  Cerp. 
iM.  A  O.  Paper  .. 
Sacuenay  Pow. 

,  H.B.  Mining  . 

iRoyalile  Oil  ..., 
[McIntyre  Pore.  . 
I’nion  Accept.  .. 
jDicken.son  M.  ... 
l>ome  Minen  .... 
Campbell  R.L. 

A — C  Telephone 
Anclo-Newfd 
Montreal  Loco  . . 
Gt.  Lakes  Pap  .. 
Corp.  Inv’rs  .  . 
Kerr-Addison 
lOuemont  Mia'g 
[Geco  Mines  ... 

|Normelal  M . 

I  Ki\-.\thab«<;ka 
ISherr.  Gordon  .. 
[Equip.  Finance  .. 
iB.C.  Telephone  . 
[Ntirlh.  Telephone. 

I  .Aluminium  Ltd.  . 
(Inter.  Nickel 
j  Preston  Mines 
Gtr.  W’peg  Gas  . 


Walker  G.  A  W. 
H.  Corby  Dist. 

I  .Anglo-Huronian 
Dom.  Steel  A  Coal 
,  A.  V.  Roe  Canada 
•  Steinberg’s 
Reynolds  Alum.  . 
■  Hayes  Steel 
;  Melchers  Dist.  . 
Coronation  MoiL 
[Prairie  Gas 
U.abrador  Arc.  .. 
jOpilvie  Flour  .. 
Dist. -Seagrams 
^  Maple  Leaf  Mill. 
[Tor.  Elevators 
Maple  Leaf  Card. 
Provincial  Bank 
Imperial  Bank 
Federal  Grain 
Sherwin-Williams 
Erie  Flooring 
Consumers  Gas 
Canada  Vinegars 


1.. 869  L,M2  9.12 

666  51.1  ft.79 

5.082  4..512  1.83 

818  7.13  1.08 

14.600  13.300  R.82 

376  571 

227  214  0.08H! 

25(d  241(d 

1.04!  94.3  0.34 

3.207  392(d 

2.398  2.2.19  1.20  j 

291  182  I 

31  ‘29  ft.53  i 

7.7.'i4  2.677  2.06  I 

10  28  O.OlVj 

2.. '>69  2,641  1.88  i 

.155  540  0.60  I 

821  801 

64  180  0,14 

1,203  1,046  0.50 

149  188  0.15 

13.201  6,349 

4.58  591 

541  4.39 

321  261  0.50 

3.38  220 

204  284 

1.772  567  0.32 

J86(d  2’'0fd 

256  126(d 

71  98  0  13 

911  1,101  0.53 

59  87  0.33 

240  3fM)  0.07 

213fd  20n(d  ... 

600(d  113(d  ... 

271(d  3.59(d  ... 

.53.3  427 

1.086  1.336  0,22 


Other  Measures 

Washington’s  hand  is  also  seen 
in  West  Germany's  announce¬ 
ment  that  it  is  planning  a  $1 
billion  foreign  assistance  pro- 


Tolal  to  dale  ..  361.087  314.929 
Change  . 

••—Fiscal  years  July  1st, 
December  31st,  1959. 
a)— "A**  stock, 
b>— *'R’*  slock, 
d— Net  loss, 
p)— Pref.  stock. 


Total  to  dale 
Change  . 


B.C.  POWER  CORP. 

British  Columbia  Power  Corp.  Wd. 
advises  that  20.000  additional  common 
shares  have  been  Is.sued  under  nptiont 
to  cerLiin  officials  of  the  company  and 
its  subsidiaiy  companies.  I'his  brings 
the  number  of  these  shares  now  out¬ 
standing  to  4.721.,361. 


Get  free  prospectus  ond 
27-yeor  record  from  ony 
Invostment  Dealer  or  Brokor 
or  matt  thh  to 


at  prevailing  market  prices 
should  prove  to  be  profitable  over 
a  longer  term.  The  purchaser 
today,  however,  may  have  to 
exorcise  some  patience  to  get 
an.vthing  much  out  of  the  invest- j 
ment. 


I  a  goodly  proportion  of  the  out-|The  TV  station  is  expected  to' 

start  operations  in  January  of 
next  year,  but  it  is  unlikely  that 
it  will  be  some  little  time  to 
come  before  this  can  be  looked, 
for  as  a  source  of  additional 
earnings. 

In  consideration  of  the  position 
of  Canadian  Marconi  in  its  field 


standing  common  stock  is  close¬ 
ly  held  by  a  controlling  group. 
This  also  accounts  for  the  fact 
that  trading  volume  on  the  stock 
market  is  particularly  light. 

Company  has  efficient  man¬ 
agement  and  has  established, 
during  recent  years  a  substai* 


overall  operations,  he  said, 


IVcw  Issue 


SI 0,000, ()()() 

Quebec  HyJro-Eleetrie 


.Series 


TORONTO-DOMINION 


5-^rar  5%  Del>eMturrs  to  injiliirr  llcerinhrr  l.l, 

(INoii-rodri'iiiabl.*) 

2.'l-^oar  I)rlM-iitiir»-s  to  iiiatiir.-  II.M-i-mbrr  I.',,  I•tll.'t 

(|{<‘clrrnialilr  on  or  afl.-r  ll«■<'l-lllll)■r  l.'i,  1981) 

l  nroiiililionally  guaraiiti-f<l  as  to  iiriiieipul  and  iiit.-n-st  by  tin'  l‘rn.in<-r  of  Qnrbrr 


people  make  TMt  U.r  r  . 

lOoth  Annual  Statement 

Comparative  and  Condensed 

AS  AT  OCTOBER  31 


Principal  and  half-yearly  inlcrcst  (June  !,'>  and  Dccrnilirr  l.'t)  vtill  be  payalilc  in  lautiil  iiionrv  <d  Canada  al  anv  brancli 
in  Canaila  (Far  .Northern  tiranelies  excepted)  of  the  l>anks  desienaled  in  I  he  delien  lures,  or  a  I  the  Head  I  tllii-e  of  I  he  (  aiiniiiiHsion 
in  the  City  of  Montreal,  at  the  option  of  the  holder.  I  )eheiiliires  will  he  in  coupon  form  in  I  lie  denoiiiiiialionH  of  ?I,(KM),  SIO.tMK), 
?2.>,()00  and  ?  100,(100,  with  provision  for  repistralioii  as  to  principal  only,  and  for  exchange  into  authorized  denominations  of 
like  maturity  of  equal  priiieipal  amount.  'I'he  5-Year  Dehenliires  will  nol  he  siihjeet  to  redemption  before  maturity.  The 
23-Year  Dehenliires  will  be  siihjeet  to  redemption  at  the  option  of  the  Commission,  in  whole  hut  not  in  part,  upon  prior  notice 
of  nol  less  than  forty-live  (45)  days,  on  Deermlicr  1.5,  l')8l  or  at  any  time  ihereaflrr,  al  the  principal  amount  thereof  and 
interest  accrued  and  unpaid  In  the  date  fixed  for  redemption. 

Provision  will  he  maile  for  Sinking  Funds  of  at  least  the  following  aiiioiinis:  (i)  5.Year  Debentures  —  1%  of  the  total 
anioiiiit  thereof  in  eaeli  of  the  years  l')()l  to  I'Xil  inclusive;  (ii)  23-Year  Dehenliires —  I  %  of  tlie  total  amonnt  thereof  in  each  of 
the  years  Pffil  to  1965  ineliisive  and  2%  of  the  total  amoiinl  tliereof  in  each  of  the  years  1966  to  1982  ineliisive,  so  long  as  any 
of  such  Debentures  are  outstanding. 


Cash  Resources 
Securities  .  .  •  • 

Call  Loans  .  •  • 

Total  Quick  Assets 
Current  Loans 
iN.H.A.  Mortfiage  Loans 
Bank  Premises  •  • 

Acceptances  ami  Letters 
Sundry  Assets .  •  • 


Messrs.  Howard,  Cate,  Ogiivy,  Itisbop,  (jope,  I’orleous  Sc  lljiisaril 
.M  essrs.  Geoffrioii  A  Prnd'liotniiic 


Liabilities 

Deposits  .  .  •  • 

Other  Liabilities  • 

Total  Liabilities  to  t 
Acceptances  and  Letters 
Capital  Paid  Up 
Rest  Account  . 
Undivided  Profits  .  • 


We,  as  principal*,  offer  these  dehenlures  if,  as  and  when  issued  and  accepted  by  us,  and  siilijcel  to  the  ajipruval  of  our  counsel. 


.5-^  ear  Itebenlnrcs  —  9*4. 2.5  to  yield  approximately 
23-1  car  Dcbnilnrcs  —  9*4. (K)  to  yield  approximately 
pins  accrued  interest  in  each  lasc. 


2ht  is  reserved  to  reject  any  or  all  applications,  ami  also  in  any  case  to  award  a  smaller  amount  than  is  applied  fur. 
It  16  expected  that  the  dehenlures  in  delmilive  form  will  he  ready  for  delivery  on  or  about  Decemher  15,  l‘)6(). 

.In  ujjuiul  circular  is  uixiilahlr  u/iou  niiucst. 


It  of  Undivided  Profits 

Ended  Ortohrr  :n  , 

Including  Income 


•A.  E.  Ames  &  Go.  Limited 
Vi.Hid,  tiiindy  &  Gompany  Limited 
Dominion  Securities  Gorpn.  Limited 
V\  .  i'..  Pitlield  &  Gamipany  Limited 
(ireensliields  &  (!o  Inc 
(iairdner  &  Gompany  IJmitcd 
J.  G.  Boiilet,  Limilr'e 
<;lenient,  (iiiimonl.  Inc. 

La  GoriMiralion  de  I'rcis  dc  Quebec 
.1.  E.  Laflamme,  Limilee 
I.at2ueiix  Si  DcsKocliers  Limilee 
(^asgrain  &  Gompany  Limited 
Desjardins,  Goulurc  Inc. 


L.  G.  Itcaiibicn  S  Gai,  Limited 
Itoyal  Scciirili<-s  Gor|ioralioii  Limited 
Mills,  Spence  .*(  Go.  Limited 
MeLeod,  A  oiiiig.  W  eir  A  (Company  Limited 
Itell.  t.oiriiiloek  ami  (amipaiiy  Limited 
.Nesbil  t ,  Tlionison  and  Ga>m|iany,  Limited 
Dawson,  llunnarord  Limited 
Gollier,  .Norris  S  Quinlan  Limited 
Hejie-T,  la'«’b’re,  lneor|H»ree 
.Mead  G.o.  Limited 
-Midland  .Seenrilies  Gorpn.  Limiled 
(Juebran,  Murray  S  (aj.  Limiled 
Macl'ier  &  (io.  Limiled 
Itarlletl,  Gayley  .*(  Gompany  Limited 
(ieoffrion,  Robert  &  (Melinas,  Ini'. 


Gredit  Inlerprovineial,  Limilee 
Anderson  Sc  (iunipany  Limiled 
Itiirns  Itros.  X  Denlun  Limited 
It.  A.  Daly  Gompany  Limited 
L<|iiitablc  S.-eiirilies  (Xanadu  Limited 
,|.  L.  (iraliam  .*(  (amipuny  Limited 
Harris  and  Partners  Limited 
Rankers  Rond  tairiHiruliun  Limiled 
Marc  (^arrierc,  Limitee 
t.raliam,  Armstrong  Securities  Ltd. 
.Morgan,  Dsligiiy  Sc  Hiidon  Ltd. 

Fairclongh  Go.  Limited 
llruiilt  Sc  (Jiaput 
Forget  &  Forget  Limilee 


Profit  After  all  Charge: 

Taxes 

;;  Dividends 

Extra  Distribution 

ount  Carried  forward 
divided  Profits  Brought  torw 
Previous  ^ear 


sferred  to  Rest  Account  .  • 

nee  of  Undivided  Profits  .  • 

Total  Provision  for  Income  'faxes 


Fry  &  G,onipany  Limited 
James  RiebariFson  iV;  Sons 
Garneaii,  Itoidanger  Limitee 
Soeietc  dc  Placements,  Inc. 
(irenier,  Ruel  &  Gie  Inc. 
l.ajoie,  Robitoille  &  Gie  IJinit^e 
Ramsay  Securities  Co..  Ltd. 

John  Graham  Sc  Gompany  Limited 
IMolsoii  &  Gxiinpany  Limited 
La  .Maison  Bienvenu  Limitee 


Grant,  Johnston  Sc  Go.  Limited 
Brawley,  Gathers  &  Gompany 
AAalwyii,  Stodgell  Sc  Go.  Limited 
Hamel,  Fiigerc  Sc  Gie,  Limitee 
J.  T.  Gendron  Ine. 

.Matthews  &  Gompany  Limited 
IL  C.  Flood  Sc  Co.  Limiled 
Gaston  I-Aurent  Inc. 

Belanger  Inc. 

Credil-Quebec,  Inc. 


A.  T.  Lambert, 
General  Manager 


A.  C.  Ashforth, 


Head  Office:  Toronto 


November,  1960 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  22 


TORONTO  ond  MONTREAL 


£arn«d  2959  1960  Olv. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

•»-1990-^  YIds  Current  week—  Net  Week's 

IHigh  Low  <^/e  i  High  l,ow  (  lose  Change  Sale* 


2.72 

27.38 

1.44 

4.18 

46.82 

1.63 

0.10 

0.34 

2.05 

0.79 

35.86 

12.75 

2.67 

25.65 

0.42 

8.56 

4.05 

25.91 

1.43 

17.58 

1.69 


3.02 

1.00 

0.91 

0.08 


1.7D  1.70  ABITIBI  P, 

1]2>^  1.121/9  Du  pfd. 
.57V9  .60  Acadia  Atl. 
1.20  1.20 


5.00  3.75 

.63 


1.00 

2.25 

2.00 


1.00 
2.25 
2. 00 
2.80 


1.40  1.08 

5.12>/3  5.50 
1.00  1.00 
2.50  2.50 


1.00 

.40i 

.60 


I>u.  A 
Do  pid. 

Agii  Surpass 
.Alla  Disl. 

Alta.  Ga^ 

AUoma  Steel 
Aluminium 
Alum.  1st 
E>o  2nd  i  47 

Aii{?.C.P.AP.  j  47’f 
Do.  pfd.  I  52^-4 
35t  Ang.  Nfid.  |  H 

2.25  Anc.Teli  4»i  I  49V9 
AnthesImpA  |  38 
Do.  pfd. 

Argus  Corp. 

Do.  pfd. 

Asbestos 

.60  Ashdown  'A* 

.72  Do.  B' 

Atl  ArtepL 
1.25t  Atlas  Steel 
.35U  Auto  Elec. 

JOt  Auto  Fabric 
Do  *B' 


41'’4  35  :  4.3  37*2  37 

25'k  21*4  4.8'  23’'4  23«- 

1334  9*4!  4.7  13'9  13 

2U»/a  17*4  6.0 


5.4  92  90>^4  92 

3.9 


Earned  1939  1960  DIv. 


,2.90  1.65 

28*/k  I6I9'  ’  24' 

I  40li  30  3.3  32* 

I  33^0  27^  29'' 

1  23  19*4  4.6  22* 


2.00  1.95  1.95  —.10 


40  4.8  45' 3  45U  15U 

33  4.6  43*4  42  42  — 

49  ,  5.4  52*3  52*^  52*3  • 

6  ’  3.0  6^4  6'a  6>^  — 


27^4  4.8  29^3  2913  29'3 

8.‘» 

1  3o»/4  26*3  3.4  29^4  29'.3  29' 2 

1  49  4234,1  5.2  49  48»3  48'-3 

j  26'.^  203i'  5.7'  25=4  25H 

12V8  9^ 

I  13',^  10>3  6.3  12  12  12 

I  17  12>4i  I  16-'4  16  1534 

I  28  19‘/3  6.0  21*/3  20»3  21 


5.6  6'.3  6 


6*/3. 


3.00  3.00  3.00 


2.60  2.50  2.60 


3.40 

2.00 

2.00 

Bathurst  A  1 

46'., 

37  1  4.8 

42*2 

42 

12'' 

1.40 

IXt 

B 

3il 

22 

32*'2 

32 

32 'rl 

0.54 

0.50t 

.20 

Beatty  I 

8'.  5 

4=4 

6*4 

6 

6 

2.35 

1.25 

1.25 

Beav 

.  Lum. 

24  U 

20  6.1 

21 

20»2 

20*-; 

0.91 

.70 

Beld. 

Cort. 

IS 

10  1  - 

1I'4 

11*4 

11  Vi 

1.61 

.70 

.701 

Do 

pM  1 

13 

10*2.  5.6, 

1.52 

Belg. 

.  Stores 

1  8',4 

6.15 

1.00 

1.00 

Do 

pfd  1 

14'a 

13»o  7.1! 

46% 

46% 

2.48 

2.00 

2.20 

Bell 

Tel.  1 

1  471. 

42=4  4.7 

47=. 

0.99 

.40 

.40 

Biltmore  Hat  1 

1  7 

6*i  6.7 

13 

1.90 

1.00 

1.00 

Do. 

•A’  1 

14 

12',i? 

IJ 

13 

2.50 


8.87 
0.50 
18.22 
18.22  2.75 

0.58 

8,554.60  6.00 


0.82 

28.47 

3.94 

8.53 
3.04 
1.25 
3.34 
3.24 
3.24 
3.24 
3.24 
3.24 
0.94 
9.88 
1.73 
2.48 
8.72 
0.27 
1.41 
0.10 
3.29 
1.50 
1.77 
0.75 

0.95 

46.65 

0.16 

2.98 

2.54 
10.02 

1.77 

0.64d 

2.20 

3.32 


.40 

2.90 

1.00 

1.15 


2.75  Bow.  M.  pfd. 
.42  Bovvater 
2.50  Do.  jVo 

2.75  Do.  5'/3 

Brazil 

6.00  Do.  pfd. 

.30  Bridge  k  Tk. 
2.17V3  I>«.  pfd. 


51  44^  3.5  49'3  49  49  — 

10‘/4  7  7y$  73*  73*  r 

49  41  5.3  4734  47  47^3  — 

32  45  I  5.5  51's  50  50  — 


4.05  3.8.)  3.95  —.15 


380 

2.041 

598 

1,205 

17,689 


TTi  53»  6.8  6‘/3 

48  41  6.1  46 


1.00 

1.40 

2.00 


.45 


.75 

Bright 

47'.a 

35%  2.3 

41 

.86'/. 

Do  pfd 

25 

20  5.6 

21  =  4 

1.50 

B.A.Bk.Notb 

53 

49  3.2 

1.00 

B.  A.  Oil 

35'/ii 

24-'»4  3.5 

2B''2 

B.C.E1.4'4‘;i 

93 

79  5.2, 

92 

2.25 

Do.  4'  j7. 

45*/a 

37  ;  5.0 

43=4 

4.00 

Do  4 

79 

68  5.1' 

78 

2.50 

Do.  y<i 

50 

42'ri  . .  1 

48=4 

2.12Va 

Do.  A’.k'i 

42-% 

36  5.0' 

41'. 

2.75 

Dr.  5' 

.52-'''4 

47  5.3 

52=s 

.50 

B.C.  Forest  1 

14*5 

93. 

11'7 

.75 

B.C.Pack.-A' 

15 

13’.  5.3 

14 

1.00 

l>o.  B’ 

15 

13=4  7.2 

1.40 

B  C.  Power  1 

37'% 

30->i  4.4 

31*0 

2.20 

B.C.  Tel.  1 

47'<i 

42  1  4.8 

45% 

Brown 

16'* 

9'i! 

14 

.30 

Bruck  A' 

11 

74,1  ..| 

7=4 

Do  B’ 

3.00 

1.80 

2.15 

.34 


Build  Prods  |  34Vi  293»  5.5 

Burlington  I  18  14*4  3.6 

Burns  |  IBVi  IL'^  6.2 

Burr.  Dry  A  1  7  5V^i  ..i 


27' •  273* 
90'. V  90'.  3 
43  4334 


31*a  3P4 
45  45' a 

1334  14 
734  734 

2.15  2.13 
32V4  3334 
13*4  15V4 
IIH  12 
6V2  6Vi 


1.03 


5.00 

.10 

2.30 
1.00 

1.30 


3.17d  1.50 
0.34  1.50 


10.84 

5.34 

8.13 

13.39 

5.93 

2.54 

€1.21 

3.91 

5.90 

2.51 

0.43 


CALG.  POW. 

Do.  pfd. 
Can.  Bread 
D9  B 

Can.  Cement 
Do.  pfd. 

.20  C-  <  I  Slone 

.60  C.AD.  Sugar 

.8O1  Can.  Foils 

1.J2  Do  A 

1.12'/ii  C.F'orging'A* 
1.25  C.lronFdry. 
4.25  4.25  Do.  pfd. 

2.00  1.50  Can.  Malting 

1.17  .8734  Do.  pfd. 

1.75  1.75  C.  Pack.  ‘A* 

1.75  1.75  Do.  *B* 

2.00t  2.00  C.Per.Mort. 

4  40  4.40  C.  Safew.  pf. 

1.40  1.40  C.  Steamship 

.62*/a  63’/ii  Do  pfd 

1.30t  .90  Can.  Vinegar 

.50  .15  C.WirAC.'B* 


24'  1.8  23  223a  23 


!  IOII4  93 
14.25  3.33 
I  543,4  48'v 
1  35  22*,a 

!  27', a  24 

I  l>:'4  12^4 


22*i  18 
23*4  15'* 


1.98 
26.06 
26.06 
1.00 
1.40 
3.12 
3.06 
2.61 
1.08 
17.84 

7.95 
16.64 

0.29 

1.61 
1.48 
2.22 
13.42 
0.51 
10.10 
0.40 
U.4U 
0.40 
0.64 
0.25 
1. 21 

1.95 

4.11 
68.19, 

2.90 
5.80 
2.74 
0.32 
2.63 
2.55 
0.94dt 
14.901  1.30 
.60 

4.31  1.80 

0.22dt  .25 
0.29d} 

1.94  .50 

3.12  1.20 

38.18  2.00 

8.82  1.50 

2.681  3.00 
2.77  1.73 

MO  1.60 


to  date  Stock: 

IHlcI  Low 

‘/6 

1.50r 

Fraser  Co. 

1  23 

6.2 

4.50 

Frciman  pf. 

1  98' i  88', 

'  4.8 

Fi  Pete  pfd. 

|6.80  3.10 

.SOr 

Frosst  *A* 

1  im  134, 

:  3.9 

1.60 

GATIN  KAU 

38  32 

4.5 

5.50 

Do5%% 

108  94*% 

5.2 

5.00 

Do. 

105  90 

5.1 

.40 

Gen.  Baker. 

9  6=4 

4.0 

Gen.  Dev. 

23 

1.75 

Gen.  Dynam.  i 

1  50' j  32", 

5.4 

1.50 

Gen.  .Motors 

1  .53>ii  40 

4.8 

Gen.  Pr  A’ 

'  3t%  25 

.40 

G.  Stl.  Wares 

16Vi  7 

’  5.3 

5.00 

Do.  pfd.  1 

91  84% 

5.7 

3.00 

Goodyear 

180  123 

2.0*1 

Dit.  pfd. 

44' i  40 

4.6; 

.37Vy 

G.McKay'A* 

7>a  6  1 

■  1 

.37'* 

Ik>.  B’ 

8  6 

..1 

1.00 

Grafton  A  | 

1  17  12-4 

7.8 

1.60 

G.  L.  Paper  j 

44-''i  .34'/,' 

4.0 

Gt.LakePow.  | 

26'.  a  21 

.93". 

Do  pfd  1 

25  19  1 

5.1 

.23% 

Gt.N.Ga..Ut.  t 

6'j  5 

2.10 

Do  2.80 

45  35  , 

6.5 

.50 

Gt.W.Cr.arA*  I 

5.00  4.05  1 

.i2V5 

Do.  B 

3.85  2.65  I 

Gl.  W  Sadd. 

7  1.50 

••1 

Gt  Wpg.Gas  I 

1t*%  8>4' 

.1 

20 

Green.  Wire 

4.25  2.60 

6.7 

.jb':. 

(Ht  ..  Lines  1 

IV,4  lO’-r 

6.2 

.80 

Guaran.  Tr,  | 

30  25.''4 

2.7, 

Gurney  | 

10  7' 4 

Approx. 

1964^ Ylds  -Curreot  week—  Net  Week's 

High  Low  (  lose  Change  Saie^ 


Earned  1959  1960  Div. 
per  shr  Div  tudate 


Stock: 


1.45 

21.37 

26.35 

3.69 

31.02 

0.03 


33.61 

2.02 

2.13 

24.74 

1.44 


.77 


Shawinigan 
1  33*/a  1.33Va  Do.  ‘A’  C 

2.00  2.00  Do.  *A’  old. 

2.25  2.25  Do  ’B' 

2.05t  1.85T  Shcr.  Will. 

7.00  7,00  Do.  pfd. 


Approx. 

Ylds  Curreii*  week—  Net  Week's 
'/e  High  t.uw  <  lt>ve  Change  Sale* 


5.0  26^4  26-* 

4.8  41  40- 

4.8  43 


.12'/a 


3.75 


4.35  4.35  4.35  ., 

2.75  2.75  2.75 
2.15  2.13  115  —.15 


5.19  145i*  1.45 

.20  .40 

26.69  2.80  2.80 


Do  pfd 


285. 


.90 


1.50 


12'.-a 

16^a 

16*i 


9»/'4  7»a: 

93Va  88Vi( 


2.00 

1.50 

2.23 


HAHN  BR. 

Do.  1st 
Hamil.  Cott. 

Hardee  F*m. 

Hard.  Carp. 

Haye.*  Steel 
Hendershot 
Do  pfd 
Hi*Tow.  Drill. 
Hinde&Dau.  |  55  50 

Horne  Oil  A  ]  12U7.05 
Do  B  I  11456.90 

Horner  A  |  25  20 

Ho'.v.  Smith  |  44'.^  34 
Do.  pfd.  I  42‘>i 
Htjob  FeR  A  (  21 
Hud^sOn  Bay  |  .52 


<  i2'4  11'*  12' 4 
5  lO^a  lO'a 


2.2  20  20 
34  3.3  35*4  34 

35*-i:  4.9  40-^*  40-'* 


0.94 

3.54 

1.17 

3.32 

7.35 

1.13 

2.93 

0.92 

10.33 

1.63 

0.16 

69.65 


60.00 

€.18 

.1.16 

277.01 

0.30 

l.I8d 

2.02d 

1.66d 

1.56 

2.93 


1  20  1.20 
1.90f  2.70 


Shop  &  Save 
Sicka 
Silknit 
Do.  pId. 
Silverwd.  *.A* 
Do.  -B' 
Simon&S  pf. 
Simpsons 
S  K  D  Mfg. 
Slater 
Sobey’s  *A' 
Somm.  pfd. 
Southani 
So.Can.Pow. 
Do.  pid. 
Stan.Str.Stl. 
Stan.  Paving 
SCiii.  Radio 
St.  Brock  ‘A’ 
Do.  -B’ 
Stednian's 
Steel  of  Can. 
.30  .Sleinbg.  'A* 
1.25^  Stuart  Oil 
.42'/ii  Sup.  Pr<*p. 
1.40  Do  pid. 

50  Super!.  Ord. 
.05  Du.  C 

5.00  Do  pfd. 

1.20f  TA.MBLYN 
2.00  Do.  pfd. 


I  130 

1  10' 8  6’'4  7 

25' a  221  a  6.0  23 

20'/6  19'.2  4.9 


:i0'4  30' 4  30', 


.7  120  120  120 


37  35 


9'8 


ll'/k 

11 '/ii  10 
9.S  8.) 

I  3354  ij's 

3  80  >.60 

)  35'i  25 


I  24 
I  60 


5.3 


25T*  26'*  —  ^8  6.120 


5.9  120  120  120 

17  8  8*4  8  8 

19'5  13  6.0  13‘4  J3'a  I3*a 


—  1 
—  Lg 


I  38' 4 
I  87'/g 
I  24 
I  24 
j  16"» 


THE  MINING  MARKET 


Sales 


Troniactiont  on  Toronto  Stock  Exchvngo 

(Closinc  quotations.  Not.  2f!.  19C0> 

Stock  Hl(b  Low  dost  j  Sales  Stock  Hi£l>  Low  CIOM 


I  I7^i  ISVt  3.1 
14.50  3.30  .  I 

I  95  90  3.5| 

I  35i,-i  21',2  . 


■2.7  15' i  ll’s  15 

6.1  23' 8  23',  8  23' a  — 


.37'/2  Tayl.  P'rs.  p.  |  10 


1.40 
1.25 

2.40 


3.60  3.60  3.60  . 

48's  48v8  48^8  . 

21',:  24  24  — 

26'-,  25".  25".  —  I 

13',i  13', -i  13',8  —  W 


16 


15''4  16 
73  73 


83',i  73  ,  5.6|  74 

64  45',t  3.1'  38' i 

233.  23''ii  4.8  25''4  254.  2534 

50  42' j  3.7  4734  47', s  470* 

49  41'*'  3.7  47  47  47  -r  ',4 

58  47'/j:  3.5  533.  .53',-,  533.  +  IV* 

92'*  78  ;  5.0  90 


—  1 

+  'l',i 


—  1 


45',.|  38  :  3.3  39'.  39',«  59'4  —  '/* 

13  10  '  5.0,  . 

38  29'.  4.1;  30', 7  30  30  —  1 


0.31 

.25 

.25 

C.  Bakeries 

7 

41-2 

.. 

4.70 

4.50 

4.50  . 

3.62 

1.50 

1.60 

Cdn.  Brew. 

42 

3l's 

4.4 

42 

40 

4l*’»  4  IV3 

C.  Br  Alum. 

16 

8' 4 

8>z 

8*4 

8*2  —  Vi 

2.27 

1.62'/-j  1.50 

C.  Bronze 

24', i 

17=4 

7.9 

I8V4 

18 

18  . 

53.55 

5.00 

5.00 

Do  pfd 

85 

78 

6.4 

13 

13* 

1.31 

.75 

.75 

C.Canners'A* 

14 

12 

5.6 

13 

1.61 

1.00 

.75 

Cdn.  Celan. 

24 

18'”i 

5.1 

24 

23li 

23'-i  +  '/. 

5.66 

1.00 

.75 

Do.  1.00 

19 

14=r4 

5.4 

I8=« 

18=8 

18=8  —  V* 

5.66 

1.75 

1.31</4 

Do.  1.75 

32., i 

28 

5.5 

32'i 

32'/i 

32','4  . 

0.66 

C.Che.lrCel. 

?<* 

5 

0=r| 

5V-a 

5%  —  '/• 

0.35 

C.  Colleries 

11'* 

6 

.. 

7',<l 

6 

6',4  —  '* 

0.19 

.05 

.05 

Do.  pfd. 

.80 

.68 

.78 

.75 

.78  +.03 

0.31 

C.  Conv.  A 

4.00 

t.45 

•.87d 

Do  B 

5.75 

1.00 

.89  r.04 

C.  Curtis-W. 

1.75 

.75 

.89  .86 

.65 

C.  Dr.  Steel 

18 

14 

■  ■ 

13'  —  'i 

2.08! 

.30 

1.00 

Cdn.  Dredge 

16 

11 

13*2 

13 

0.44 

.70 

C.Falrbk.'A' 

lO’-i 

8',i 

7.0 

lO'g 

10 

10  —  */4 

•.5Id 

.60 

Do.  -B’ 

74. 

5Vs 

7'/. 

6=8 

7  . 

1.63d 

Cdn.  Food 

7.50 

1.00 

3.30 

3.50 

3.50  ...... 

Do.  pfd. 

82 

43 

82 

81 

81  —  1 

0.14d 

Do.  A’ 

15 

6'/4 

.. 

14 

13 

14  +  l'/4 

27.16 

6.001 

6.001 

C.Gen.Elec. 

sod 

475 

1.46 

1.35t 

1.35( 

Cdn  Gen  Inv 

334, 

274. 

4.5 

29', 

28=4 

28".  4  ^ 

1.21 

.75 

.75 

CGenSecs  A 

17 

13',. 

.. 

14 

14 

14  . 

1.21 

.75 

.75 

Do  B 

21 

16 

.. 

7',4  -  "V* 

0.99 

.20 

C.  Hy.  Carb. 

12',<i 

7'8 

2.4 

74, 

7'/. 

0.59 

.10 

C.  Ice  Mach 

7', '4 

6'/2 

.. 

1.98 

.80 

.80 

Do  A 

11% 

10 

.. 

13',, 

14*  I!’.*... 

0.70 

.30 

.50 

Cdn  Indus. 

17 

12=4 

3.4 

14',2 

134.32 

3.75 

3.75 

Do  pfd 

77 

69 

5.4 

2.05 

l.OOt 

1.00 

C.  Ingersoll 

40', 6 

37',i| 

-.1 

40 

40 

40  . 

0.97 

.85 

.90 

C.lnt.Inv.Tr. 

21 

16 

.. 

3.49 

C.  Int.  Pow. 

16 

10 

liv. 

10=4 

1044  —  ',4 

19.44 

2.00 

2.25 

Do  pfd  1 

43ii 

38 

7.4 

39 

38 

38".  —  1 

3.19d 

Cdn.  Loco. 

6^ 

4*/2 

4.70  —.20 

C.  Marconi 

4'2 

4.90 

4.65 

1.23 

.80 

.80 

Cdn.  Oil  1 

2344 

19 

213/4 

2m 

21 44  —  ‘,i 

45.46 

8.00 

8.00 

Do.  8% 

145 

138=4 

5.5 

140 

140 

140  . 

45.46 

5.00 

5.00 

Do.  5^/o 

100 

87 

5.0 

100 

99V3 

OOI/J  —  Vi 

45.46 

4.00 

4.00 

Do  4% 

83 

78*/4 

5.0 

82 

80 

80  . 

4.2S5 

2,401 


1.97 

0.23 

0.32 

1.63 

7.84 
26.11 
45.46 

0.21 

3.85 

3.85 
4.45 

4.45 

3.45 
8.26 
7.76 
4.07 
1.96 
5.81(1 
4.Sld 
2.29 
19.53 

1.67 

8.31dt 

1.02 

1.50 

2.14 

0.22 

3.45 

1.02 

2.56 

0.07 

0.62 


1.25  1.50 

1.25  1.50 

.80  .60 

1.10  .83 

1.00  1.00 
1.12t  1.13T 
1.62t  1.50t 
1.60  1.90 


C.  Pac.  Rly. 

26',i  20',. 

6.8  21'4  2044 

C.  Petru  pf. 

13'.,  7 

8'.4  8 

C.  PiP  Secs. 

714  5 

..j  5  5 

Cdn.  Salt 

3E'!4  33 

. .  1  34  34 

Cdn.  Silk 

2.2.1  .25 

..1 

Cdn.  Tire 

3944  335, 

.'34  34 

C.Util.4',4'’,i> 

83  684. 

5.1]  . 

Do.  Sic 

95  80 

5.3j  . 

Cdn.  Vickers 

17',i  12',ii 

4.6'  131/4  12=4 

C.WaUpr.'A’ 

37Vi  36 

.  ;  36*%  36'/3 

Do.  ‘B’ 

43  36' 4 

•  1  . 

C.W.N.Gas4'/o 

17  13V-! 

5.5  15*4  15*/4 

Do.  5',i'7c 

21  18 

5.4;  . 

C.  Westingta 

46  33', i 

2.9,  54  34 

Catelli  'A' 

Do.  'B' 

41  38 

. .  j  . . ,  i  ...  ,* 

Chart.  Tr. 

85', 4  59' i 

o.oi 

Chat.  Gai. 

24'/a  IB',, 

CUc'le  Bar 
Do.  ‘A‘ 
Coch.  Dunlop 
,80  Do.  'A' 
Cuckbhutt 
Co:;hnn  B  J. 
.60  Comb.  Knt. 
1.00,  Cond.  Nat. 


7  4'4l 

20  15'.a 


5.21 

25^4  12' 8, 

.5142.00  ! 

1,'i  734  6.7 

137*  II  , 

,  134',i|  . 

.50  .50  Cons.  Baker.  1  BV* 


18'.3  18'/2  18l‘z 


2.0U  2.00 


C.  Divers  |  .9o  .60  j 

2.00  1.00  Do  ptd 

.80  .90t  C.  Min.&Sm. 

2.00t  2.00*  Cons.  Paper 
Cons.  Text. 

.31V4  .35  Consum.  Gas  I  16  H 


24  23 

20'.i  17  '  4.3i  193*  19 
4434  36>*(  5.0  40''2  40 
i3.00  2.00 


Do  A 
5.50  5.50  Do  B 


106  97 


.  ’  M'/a  13^8  14 
5.3  106  106  106 

5.2'  106  106  106 


IO.I02 

4,957 


—  10,427 


2.36 

1.5U 

l'.12',a 

Cons.  Glass 

29  18'i» 

8.0  19'a  in  19'v 

4.  % 

1.53 

1.10 

.50 

Corby  A 

18%  15=4 

6.8  I6*fv  16*4  16*4 

t-  '« 

1.53 

1.10 

.50 

Vo  B 

IH  15*2 

6.8;  16*s  16  16*4 

-  =4 

0.93 

.80t 

.80r 

Cosmos 

13  10''4 

7.3  12  12  12 

—  *'• 

0.09d 

.16 

.08 

Craig  Bti 

2.00  1.75 

1.75  1.75  1.75 

1.18 

.28'’4 

.30 

Crain 

22Va  16*8 

17'c2  17=i  17% 

+  1% 

6.05 

2.00 

2.75 

Crown  Cork 

58  46'-.. 

4.0  57  57  57 

2.14 

.80 

1.00 

Cl  own  Trust 

29  25 

3.0  . 

+  "vi 

0.61 

.60 

.60 

Crows  Nest 

I9'.i  15'  2 

3.3  17  17  17 

1.80 

1.80 

Cr.  Zeller 

50'%  38'-.' 

4.2  48  45'-,  47V, 

1.05 

1.00 

1.00 

Do.  ‘A’ 

2014  Uh 

.  :  18' 2  18'3  18',, 

—  1 

.20 

Crush  Int. 

9  5 

■■1  . 

13.98r 

3.00 

2.25 

David  Fr.  A 

46  43 

7.0  . 

1.70T 

.90 

but.  Seag. 

32  37', 

5.8  32  31=1  31=4 

1.74 

l.OOr 

loot 

Dom.  Bridge 

21  15 

6.1  16*8  15=4  16 

+  ’/4 

l.6dd 

1.28 

1.00 

1.00 

Dom.  l  oai  pt. 
Dom.  Corset 

4.25  2.35 
17%  15 

3.25  3.10  3.25 

6.8, 

0.86 

,20 

.40 

Dom.  Dairies 

1314  9', 

3.21  12=8  12=8  12=8 

k  % 

14.97 

1.32 

1.75 

Do.  pfd. 

0.91 

.10 

.20 

Dom.  Elect. 

2.30 

1.00 

1.00 

Dom.  Eng. 

1.92 

.60 

.60 

Dom.  Fabric 

3.76 

1.20 

1.40 

Dom.  Fdry. 

124.28 

4.50 

4.60 

l>o  pfd 

6.51 

2.601 

2.8O1 

Dom.  (jlass 

11.01 

.70 

.70 

Do.  ptd. 

1.24d 

D.  Ma^’.nes. 

2.85 

2.20' 

1.60 

D.  Oilcloth 

1.23 

.40 

.40 

Dom.  Scot 

2.50 

2.50 

Do.  pfd. 

LOS 

.85 

.40 

D.  Stl.&Coal 

3.73 

1.25 

1.25 

Dom.  Stores 

1.61 

.57*% 

.60 

Dom.  'I  at 

I  99  96^6  4.6  99  99  99 


90 


66 


la  12''j  5.0.'  13' 

I  734  V 

I  40  22  8.8  25 

i  34V9  27  i  3.6  .  . 

40  I  5.8 


24  24  — 


37.43  1.00  1.00 


147.26 

7.00 

7.00 

Do.  pfd. 

1.57 

.73t 

.60' 

Donohue 

4.45 

1.50 

1.5ti 

Dow 

0.97 

.30 

.50 

Dupont 

154.16 

3.75 

3.75 

Do.  pfd. 

1.89 

11.88 

7.00 

7.00 

EAS'I  KOOT. 
Do  pfd 

1.00 

.75 

Easy  Wash  p. 

1.65 

1.60t 

.90 

Econ.  Inv. 

5.24 

1.50 

1.12*/3  EddyPpr.'C' 

29.06 

1.00 

.75 

Do.  'A' 

2.47 

1.20 

.90 

Electrolux 

1.07 

.42 

.30 

En.&Heai  A 

0.57 

4.2s 

.90t 

.90T 

Do  -B 

Equit.  Life 

1.30 

1.50 

1.12*/2 

FAM.  PLAY. 

1.34 

1.00 

.75 

Fy.  Farmer 

6.09 

1.40 

1.63t 

Fed.  Grain 

0.13 

1.40 

Do  pfd. 

0  13 
8.24 

2.80t 

3.00T 

k  itf/i 

Ford 

15.20 

5.00 

5.00 

Do.  (Can.) 

U.U 

0.68 

.50 

.50 

Koteig)!  I'ow 
Found.  Co. 

I  16',/4 
1  21  17'' 

I  10' 4  31, 

i  138  110 


10* -2 

41  j  2.0  62*2  60' 2  62  '  — 


6.7  9' 2  8y«  9'.2 

5.1  137  137  137 

4.7  17*2  16^*8  16*»4 

3.3  45' >9  45  45''8 

2.3  20^4  20  20 

5.6;  .  .  . 


640 

2,130 

17.347 


2.430 

256 

1,1?2 


t  10  7  I  .  !  . 

1130  115  '6.0!  . 

I9*,i  15' 4  6.3  . 

39V2  31  ,  4.7  36  35 

68  50'^  2.8  53'®  33'- 

68^4  51  1.9  53'*  53'/ 

2OM2  16»4,  6.4  19’8  19 


10 

I  5543.05 
1  56  5.3 


1  23^  18': 
[  19*/4  15 
i  50  38 


I  173'/2  10934 
I3.1*  2.00 

I  12 


7.8  19'«  18‘v  18'2  —  1 

5.8!  17  1654  165^  —  \ 


3.8'  63 
4.1,  125'/ 


).0.  10^  10' 8  ItBs  4-  '/•  3,280 


1.72 

MO 

23.06 

3.60 

12.27 

12.27 

12.27 
0.37 
1.01 
1.17 
0.04d 
0.59 
2.92 
4.42 

65.28 
2.91 
1.4B 
2.68 
6.21 
1.64 
2.14 
15.18 
0.30 
3.08 


1.50 

4.00 

1.50 


3.00 

1.20 

1.25 


2.3i 

10.93 

1.41 

1.41 


2.25 

2.40 

3.00 


1.87*/'i  Huron&Erie 

l.I2',v  IMP  FLO.  G. 

.3V.jt  Imp.Inv.'A* 
1.05  Do.  1.40 

1.20  Do  6*/40» 

2.40  Imp.  Life 

.90  Imp.  Oil 

t  .55  Imp.  Tob. 

b**®  Do.  pfd. 

1.30  Ind.  Accept. 
2.06*41  Do.  2.7a 
Do.  ptd. 

1.6854  Do.  2' 4 
.50  Ingersoll  *A* 
Inglis 

Inld.Cem.  p.  | 
Inid.  Nat.Gaf  I 
1.00  Do.  pfd. 

.70  Int.  Bronze 
1.50  Do.  pfd. 

4.00  Int.  Mill.  pf. 
1.12*/2  Int.  Nickel 
Int.  Paint 

1.20  Do.  pfd. 

3.0354  Int.  Paper 

.or  Int' Pete. 

1.40  Int.  Util. 

1.95  Do.  pfd. 

Int.  Bldg.  Cr. 
1.70  Int.  Pipe 

2.40  Inv  Found. 

3.00  Do.  pfd 

.75  Inv.  Syndic. 

.75  Do.  A' 

Iroq.Glan  pf. 

.97*/3  JAMAL  P.S. 
7.00  Do.  pfd. 

1.30  Johns  Man 

.25  K.DOUG.'A* 
Kelvinatur 


62  48 


6.6  45*/8  4418  4.’) 

3.3,  59  57*  58 


.19  34'^  4.1 

KPa  8',4  5.3  10*r2  10  10'$  +  ’i  1.6 

24*4  20  6.0  . 

21=4  19'4  30U  20  20  —  *4  I- 


42*8 


39*t! 
6  4='4 

6.25  4.00 


3.0  85  82  85 

30  3.6  35*4  31***  34’* 

11*4  5.5  12*7  12'/4  13H 

5  5  5 

31  ,  4.0  41'^  40*7  40=4 

48  5.7  52*4  52'/4|  52*4 

78*8  4.8  92*^  9;i 


—  1*8  4,791 


46 


45'/2  45'.a  —  */a 


21*/ 


16 


3.5 


6H3.60 
16»4  13^4 

16  llMi  5.4 
23'ir  2OV4  6.9 


68 


68 


56*4  45^8 


4.10  4.00  4.00  —.05 

16'‘s  16*2  165* 

4.30  4.20  4.20  —.05 
16''4  16^«  16^8  r  U 

22  21  22  . 

54’/7  53' 8  54=8  + 


10</ti 

20 


16  i  7.5 


130  83  I  3.2  95 

43*^j  32  I  2.8 
3618  “SI 

38H|  .■ 


9Vi 

62 


52 


94  94  —  2=. 


36-48  35*/8  35’8 
41=1  41  41*8 


62  59'/a  59=.4  — 


40  37  6.0  40  37'/V  37*/^ 


14H  IIV^I 


30  30  — 


104  lOJ  I  6.8; 


.!  29  29  29 


I  7=8  3 
I  10'/6  5 


.1  7'^. 


2.63  1.20  1.25 


56.  .57 
2.30 
2.30 
0.76 
2.73 
1.20 
1.36 
0.77 
3.23 
3.23 
19.34 


LA BAITS 
Lafarge  C.  A 
L.  Woods  pf.  (130^114 
Lambert  A  |  14*/^  12 


30 

9»/-i 


3.47 

3.47 

156.73 

41.45 

C.22 

1.24 

1.21 

1.86 

0.60 

10.35 

0.91 

18.74 

0.93 

3.06 

0.03 


2.40 

4.50 

2.00 


2.40 

4.50 

2.U0 


.30 


Texaco 
1  *0.  pid. 

Th.  Can.  Inv, 
'lip  Jup  lail, 
Tnoke  Bros. 
Do.  pid. 

Tor  Elev. 
Tor.Gen.Tr, 
Tor  Iron 
Do.  A’ 

Tra.  Fin.  *A' 
Do  -B 
Dft  4'.-';o 

Do.  a^:® 
Tran.  C.  Pipe 
Trans-Mount 
Tr  Pra.  Pipe 


j  59 
j  8.-) 


I  21 

I  1« 


3.6  45''V  45'/a  4a'/9 


6.0  37' 8  36=4  37  — 

38=4  34  6.3  36*4  36*4  36»< 

8«  77=»  5.5 

39  32  5.4  37' 8  37' «  37'.8  * 

26  16' «  19-^8  19  19  — 


—  -'8  10,625 


.60f  UNION  ACC.  I  10  7 

3.12'.2  Do.  1st  I  al  4.5 

.60  l>t>.  2nd  I  10*8  8 

.42'/3  Union  Gas  |  16=4  12' 

2.06  Do.  'A'  I  55=4  49-’ 

.25  Unit.Amus.A  j  12»a  U* 

1.50  Unit.  Cp. ‘A*  j  23*4  23' 

.9af  I>o.  *B’  I  231,4  18 

3.00  Un.  Ftiel  ’A*  |  h '  49 

Do.  ‘B’  j  49  30 

...  Un.  Steel  |  9  4.90 

VAN  ALLOY.  |2.5»  1.05 


4.2  10  10  10 

49'/7  49*.  a  19'/7  .. 

6.3  lO's  10  10'8  4 

15  14=4  14=4  — 


26*8  27=4 
19'7  20 
.59'/2  59'2 


1.0.1 


*/3  Viau 

Viceroy  W 
Victoria&Gi. 
93=4  Virg.  Dare  p. 


15 


14  I 


i2.45  1.30 


0.64 

O.Oldt 

1.28 

2.12  ] 

28.50  : 

33.74  J 
2.33 
2.33 

37.85  ‘ 


WAINWRI, 

Walker  Hir. 

Water  man'f 
Wnleroiif* 

Webh&Kna. 

W’esleel 
W.  C.  Brew. 

West.  Copper  '3.60  l.OO 
West.  Groc.  I 


1.40  1.30  1.40 
3.8  38'(4  37  37'/a 

,6.00  4.10  I  . 

16.50  3.75  1 4. 


13.50  2.50 
I  17%  10  8.0 

\  32%  31*ri  3.7 


4.00  3.75  3.75 
3.00  2.70  3.00 
10*4  10*4  10*/4 


4.72 

43.79 

60.10 

1.27 


1.60 

4.50 

5.50 


Do.  pfd. 

.70  Westons  *A* 
.70  Do.  B’ 
3.37%  Do.  ptd. 

4.50  Do.  6'  b 

Woods  .Alex. 
1.60  Woods,  J. 

4.50  Do.  pfd. 

5.50  WoodsG.H.pf 
WoimIs  Mtg 

...  YORK  KN. 
Do.  pfd. 

1.35  ZELLERS 
2.2s  Do  pfd. 


36  36  — 


28'/a  23 '8  5.3 

;  3B'^  29  1.9  38*8  37’'8  38 

I  40-'»4  28'. i  1.7  40=4  3S=4  40 

j  104  82  4.9  9]»t'  91  91'- 

I  107  100  ,  5.7  106' 4  105  la*) 

15.00  4.00  ' 

I  29  22  ;  7.0 

f  80  81  5.5, 

i  92%  92%;  .-1 
I  17  35  1  .  I 

,2.75  1.00  1  .1 
1  25  10  I 

I  3V 
1  47 


40 


4.0  35*  a  35*4  35'4  — 

4.3  . 


Do  B 


18 


15 


Laura  Sec.  |  13*4  ll’'*!  4.5  15= 

Laur.Acc.'A*  j  12Vi  4  ® 

LawJones  A  |  22  19  I  =  0  21 


1.02 

2.39 

3.25 


2.40 

1.60 

1.50 

2.16 

.20 

1.00 

1.00 


.60 


1.00  r>o  B 
.43  Lewis 
.42*,^  Lob.  Cos.  'A*  i  29Vi 
.42%  Do.  *B’ 

2.40  Do.  pfd. 

1.60  Lob.Gr.'B'pf. 

1.50  Do.  1st 
2.21  Do.  2nd 
.32Va  Lob.  Inc. 

1.00  L.St.Law'.P. 

Lowney 


1.00 


0.64d 

127.974  5.00 


3.02 

67.76 

22.39 

1.40 

2.24 

66.99 

1.65 

80.88 


0.69 

1.88 

5.99 

0.19 

U.24 

2.30 

0.94 

1.35 

0.18 

1.45 

1.61 

1.61 

2.94 

0.95 


I.OO 

5.00 

6.00 

1.20 


3.75 


MacKlN.  SS. 
Do.  pfd. 
MacLar.  *A* 
Do.  ‘B* 

.68  MacMiL  Pw, 
1.00  Mailman 
3.00  Do.  pfd. 

6.00  Man.  Sug.  p. 
1.20  M.L.  Card. 
.50t  M.L.  Mia 
5.00  Do.  pfd. 

.10  Mass.  Ferg. 

4.50  Do. 

5.50  Do.  5*bC6 
.25  Maxwell 

1.30  McCabe  Gr. 

Melchers 
.60  Do.  pfd. 
Mex.  Light 
Do.  pfd. 


.75 


1.00 


1.25 

.75 


Minn.  L  Ont. 
MitcheU  J.  8. 
Mitchell  R.A. 


Do.  ‘B’ 

1.00  1.00  Mod.Cont.'A* 

.90  .66*/’2  Molson's  *A* 

.90  .66V2  Do.  -B’ 

2.20  1,65  Do  Pfd 

Mon.  Knit. 
43.53  10.50  f  12.00t  Do.  pfd. 
2.43  1.35  1.35t  Mont.  Loco. 

1.65t  Mont.  Trust 
Moore  Corp. 


1.5U 


2.78 
1.82 
2.71 
37.66 
2.27;  1.25T  1.25t 


.75 

3.56 


Morgan.  H. 

Do  pfd. 
Mt.Ryl.Rice 


2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

1.18 

1.18 

24.13 

2.55 

20.40 


4.70 

182.80 

1.79 


60 

.75t 

.75t 

4.00 

2.00 

2.50 

1.60 

2.75 

.50 

.60 


N  AT.  DRUG 
Do.  pfd. 

Nat.  Groc. 

D-o  pfd. 

Nat.  iTose  *B' 
Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
Neon  Finds. 
80t  Niag.  Wire 
,80)  Do.  *B’ 

00  N.W.  Util,  pf 
.50  Noranda 


.45 


.60 


2.50 


.60 


Nor.  St.  pf. 
N.  Q.  Pow. 
Do.  pfd. 
Northld.  Util. 
N.S.  Light 


1.40  .90 

2.45t  ,75 

7.57;  1.40 
0.88  .50 

0.69 
30.94 
3.29 
65.31 
2.76; 

76.82;  6.00 
1.45  .70 


1.05 


8.00 

2.62  2.00 
43.33  4.UU 
1.49  1.00 

22.J7  2.50 

2.8ndt 
2.41  1.60 

1.57  .90 


1.791  .60 
0.32  .07'/ 

0.82 

43.99;  4.75 
0.44 
2.34d 


.60  .45  OCEAN  C’M 

1.95t  2.25t  OgUvie 
7.00  7.00  Do.  pfd. 

1.20y  1.20t  Ont.'Loan 
1.40f  1.4QV  Ont.  Steel 

7.00  7.00  Do.  pfd. 

.90  .90  PAGE  HER. 

Paton  Mfg. 
Do.  pfd. 

Paul  Ser  Str. 
Pembina 
1.87‘/5  Do.  pfd. 

1.80  Penman's 
6.00  Do.  pfd. 

.70  Peoples  Cr. 
3.00  Do.  pfd. 

.80  Photo  Eng. 
1.50  Power  Corp. 
2.25  Do.  1st 

Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 

Uu  ptd 
Prov.  Trans. 
Do.  pfd. 


2.50 

1.80 

6-00 

.701 


3.1K) 

8.00 

2.00 

4.U0 

.75 

2.50 


.75' 


QUE.N  GAS 
Que.  Pow. 
Que.  Tel. 

Do.  pfd. 
Quintc  ‘A* 


4.75 


2.42 

] 

1.53 
4.92  1 

0.61 

41.57  ; 

3.95  ] 

3.55 

44.61  < 

0.64dt 


80 


RAPID  GR. 
Rcitman's 
Do.  A' 
Ry.AIum.pf. 
Ki\  erside  A' 
Du.  B' 

.80  Robertson  M 
1.15  Do.  ptd. 

6U  Robinson  L. 
.75  Do.  pfd. 

Rue  A.V. 

3  75  Do.  pfd. 

1.00'  Rolland  ‘A* 
.70'  Do. 

3.18%  Do  ptd. 
Royalite 


9.97d;  I  31*4  i.31%  Do  ptd. 


.45 


U.03 

1.24 

45.00 

0.68 

1.49 

1.70T 

0.92 


RoyaiOak'A* 
Russell  Ind. 


St.  Law.  Cp. 

Do  pfd. 
tS  Vi  ur.  G. 
Sal.-Sh.  Ilors 
Sanpamo 
ScarfeCo.'A* 
Scythes 


1  11 

9 

:  5.7 

7 

7 

7 

1  29’,'. 

22*^  .. 

29=4 

29<i 

29' i  + 

1  31'.i 

22=4 

31'/, 

31 

3I',i  .. 

i  47'-, 

40 

5.i 

47 

45 

46  — 

1  SFii 

26*8 

!  7.0:  31',, 

30-% 

30%  — 

1  31 

24=4 

5.1 

30 

29% 

29=/4  — 

i  55 

46 

:  4.1 

50 

50 

50 

1  13Vi 

9*i» 

1  IIT, 

UV$ 

11%  . . . . 

33 

29% 

1  3.2 

■  33 

32=8 

33  t 

I  26'/. 

23 

I  4.2,  25*  2 

25 

25',i  .... 

I  9 

7Vi|  .. 

7=. 

7". 

7’.  .... 

94 

9-1 

1  ** 

1  22'/, 

19=4 

20', 

20 

20', i  —  ; 

1  21 

19' '2 

21 

20' -i 

21 

18',, 

13',  2 

5.7 

15>/2 

14*% 

15V3  f  ] 

26 

20 

4.51  .... 

'  89 

85 

97 

90 

6.31  .... 

29 

20 

4.3 

lti’,i 

11% 

3.3,  15'/i 

14 '2 

14*8  — 

95 
12', » 

80 

8% 

5.6 

4.6 

9.>, 

9',. 

9'.,  ( 

104 

94 

4.5 

lOOV-l! 

100 

100',i  I 

102 

93*/a 

5.5 

99'2 

99 

99  — 

4.75 

32 

2.60 

29 

29'. 

29'. 

29*4  i ! i ! 

11 

13't 

6=4 

10 

ll*/2 

U'.2 

h'/i 

1  IS'.i 

7',, 

.. 

1  13’,i 

IlH 

•- 

12', 

11% 

12*'2  .... 

2.06 

1.40 

.. 

1.55 

1.40 

1.50  .. 

12.80 

2.00 

2.35 

2.05 

2.25  .1 

33',a 

26*% 

5.6 

31 

30Vi 

30=4  r 

22 

21 

5.7 

1  13 

9 

1  6 

6 

6 

6 

15',i 

12>/i 

6.0 

13',4 

I3'« 

1314  ..  . 

26Vii 

21 

4.2 

24 

23 

23  — 

26 

20 

4.2;  24 

23 

23*3  .... 

42*4 

39V*i 

5.4 

42 

41V, 

4l*%  — 

9Vi 

6 

•• 

89 

69 

18 

ll'-i  .. 

124i 

12 

12',.  + 

48  <s 

42 

3.4 

49 

35'/i 

1.8 

45'/4 

44 ‘/2 

45*4  1- 

36 

26 

3.4 

34*% 

34 

34  — 

1  95 

86*2 

5.1 

95 

95 

S5 

23 

18 

6.1 

l3‘/a 

5.2 

14=4 

14% 

14',  4  1 

16Vi 

13 

4.0 

14-% 

14% 

144,  4 

24 

27=4 

16 

25'-k 

3.8 

5.4 

27*2 

27=8 

27=8  .  . 

5.00 

,.25 

3.15 

3.00 

3.00  i  .21 

IS". 

m'4 

6.7 

11% 

II'/. 

11'.3  — 

00 

52 

49 

43 

2.9 

45V2 

45*^ 

45*8  + 

17'i 

1’284 

3.9 

12=4 

12=4 

12=4  .... 

12’-, 

9>/4 

12 

8.1 

10% 

io*/4 

10‘/4  .... 

81 

68*2 

5.0 

77 

76 

77  ;  3 

48'i 

36 

4.8 

41*/2 

40*8 

40’»  f 

1  164f> 

11 

13 

12'/, 

12%  — 

48',-4 

41 

3.4 

47=4 

47 

47 

1  26'i 

24‘» 

6.3 

25* 

25 

25 

50 

43=4 

5.8 

46=4 

46=4 

46=4  .... 

19Vj 

13% 

.. 

18% 

18% 

181,  . . 

16 

12*4 

16 

15=4 

16  4 

1:1 

9',a 

6.0 

9*8 

9’, 

9*8  J 

47'-j 

40 

4.3 

47'. 

46 

46  —  1 

140 

124 

3.3 

1341/2  131*/2 

134*  2  ... 

29 

24 

25=4 

17 

4.5 

7.0 

20=4 

20 

20=4  +  3- 

123 

29 

116 

20*4 

0.0 

3.9 

24 

23 

24  4  1 

9',i 

7'„ 

•  • 

21 

20 

.. 

8'i 

7 

8-, 

6-4 

8 

7% 

7=4  —  ’ 

45 

31 

30 

27=4 

5.8 

6.0 

29', 

29*4 

29',  4 

118 

100 

5.4 

24''4 

17', 

3.7 

99 

91 

6.6 

99 

99 

99 

16*<4i 

35Va 

13 

13*'V 

4.5 

45' y 

44*2 

45'.  4 

44 

39 

5.2 

42=4 

42'. 

42=1  .... 

70 

55 

5.3 

56''* 

56*2 

36*  y  .  . 

4.3.> 

2.00 

2.40 

2.25 

165 

153 

5.2 

161*2 

161' y 

161*^  —  3 

47 

37 

5.1 

38". 

38'.  < 

38%  — 

84 

15',i 

72*2 

l2'/a 

5.0 

7.2 

14',, 

14=/6 

i4V,  4 

1  43 

40 

5.7 

45 

45 

45  .... 

’  18 

5=8 

6=8 

6 

6*8  .... 

59 

4.3 

37',. 

37 

37 

34 

28 

2.8 

34 

331, 

33-H  — 

20’, 

17 

5.3 

12'., 

10 

7.2 

16', 

13=4 

4.0 

16'/., 

16'2 

16*  2  .... 

17 

14 

17 

17 

17 

15 

12 

2.0 

15 

15 

15 

92 

80 

5.3 

92 

92 

92 

17', 

11 

2.2 

20 

14 

13’i 

12',, 

16'. 

15 

6.4 

1  6*/b4.40 

4.65 

4.40 

4.40  — .2( 

82 

66*4 

79' •• 

78 

79',  4  1 

40 

30 

3.2 

38*  2 

38 

38 

34% 

70 

1  7 
5.3 

9.30 

3.00 

3.95 

3.70 

5.95  —.13 

20' i 

17 

7.0 

18". 

18=4 

18".  — 

1094 

12 

10 

9 

6.5 

9'. 

9 

9  —  ' 

1  nn 

10*4 

10*7 

10' 4 

10*-*  .  . 

18' i 

15% 

6.0 

16% 

16=8 

16',  4 

90', 

89 

5.1 

99*4 

99 

99%  H  ^ 

l.C'l 

.55 

.50 

.60 

.70  — .0: 

11 

8--J 

2.7 

10 

9-, 

9*8  •  ’ 

12*  i 
10=4 

10=  N 

9’/2 

5.0 

10', 

10% 

10’ 8  — 

1  13'/, 

n 

x20 

1,649 

2,202 


1.80 

2.83 

2.33 


BANKS: 

C.  NAT'NL.  I  56  47»;'  3.6  52'.; 

C.  Bk.  Com.  I  58' a  46=4  3.3  OB'* 4 

Imperial  ;  64' 4  .52  3.1  63-=4 

Montreal  |  58*4  IPs  3.3  56=» 

Nova  Scoiia  i  71*4  56%  3.7  63=) 

Prov.  Bk.  I  41  53%  2.6  38=) 

2.32*/2  2.32V2>Royal  Bk  ;  80  65  3.3  70 

1.85i  2.001  Tor.-Dom.  B.  j  57%  48li  3.7  56% 


t.90'  2.00- 

1.80-  1.95r 

1.89-  2.00' 

1.85t  2.00- 
2.25  2.30' 

l.IO'  1.35' 


38' 4  38*4  — 


Earned  per  share  is  amount  earned  in  company's  fisca*  vear;  tor  purposes  ‘M 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  vear  basis. 
t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  19.=^9)  Earning? 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  art 
based  on  calendar  1960  dividend  ra*e  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  vear. 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  &  Sons)  (Closing  Quotations.  November  22.  1960) 

LISTED  STOCKS 


Industrials: 

Bid  Asked 

Alta  Divt  Ltd  1.90  2.oo 
Do  VT  1.60 

BC  Telephone  4.). 25 
BC  Turf  1.00 
Capital  Estat  9.00 
Int  Brew  ‘B* 

Neon  Prod  12.00  13.00 
Pac  C  Term  65.00  80.00 
jWeslm  P  ‘B’  34.75  36.00 
Sun  Pub  ‘A’  10.50  .  . 


1.65 

45.37 

1.15 

4.00 


Otis: 

C  Collieries  6. .50 
Inland  Nat  G  4.20 
Mid-W  Ind  G  1.40 
Peace  Ri\  P  .25 
V’antor  Oils  .25 
Mines: 

Beav  Lod  Ur 
Beth  Copper 
Canam  Copp 
Canusa  Min 


Giant  Ma!!>cot 
N  West  Vent 
Pacific  Nick 
Nat  KxpJor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 


05',s  .07',2  '  Ta.vlor  Brid? 

53  .36  I'rrojan  Cons 

1  .22  Vananda 

04  .05  I  West  Ex  pi  . 


CALGARY  Oil  QUOTATIONS 

(Supplied  by  Jas.  Riebardsoa  k  >ons)  (CloMng  Quotations.  November  ^2.  1960) 


Alas  PI  . 
AJas  Rf 
.Aldina  1*. 

Bas  Leduc 
Bata  41, 

B1  Crown  20', 
Castles  11 
C  Prop  280 


200  |C  Fortune  2''2 
75  Claybar  10 
2'  2  Com  Min'l  6 
3V4  DomMin’l  1% 
..iEcloran  2*4 
24  IGateway 
12'/?  Kcnare 
290  I  Keno 


I  Leamac  2'/^ 
Led  Calm  3 
Merit  52 
Merland  10 
,  Mill  Crk  4'.i 

I  .N  Ridgw'v  I 
'  Nor  Cont  % 

1  2  1  \  Richfld  1=4 

16*  J  18  1  Nuco  5'’j 


1*3 


Ranchman  4=4 
Renfrew  1'.^ 
Saice  Oil  77 
Share  2V'i 
3.  Silver  City  2 
3.  Transfld  J 


UNLISTED  SECURITIES 

(Supplied  by  Kippeo  &  Co.  Inc.)  (Closing  Quotations.  November  22.  1960) 


168 

400 


Alexan  Bldg  C  15 
Ang  C  Tel  AC  37 


Bid  Asked  [Daily  Mirror  A  1.35  1.65 


BC  Sugar  .  .  39 

Brit  P  Carpet  40 
Brit  Am  Assur  102 
Brockville  T  62 

Can  Delhi  P  ..  3=i 

200  jcole  Coll  A  .  30 

2”  Do  B  .  30 

20 

inn  icons  Theatre  A  6*/ 

Do  B  3 

Crown  Life  new  215 


4.141 

2,832 


6,048 


38 


31 


68 


29’ 3 
3.00 


D  of  C  G  Insur  47 
Eastern  Trust 
F%&ex  Pack’d 
Galt  Brass 
G  Hr  &  C  C 
Gt-West  Life 
Guar  C  N.A 
3-g  Guar  Co  PP 


,  Hudson  Bay 
Imp  Chem  Int 
i  London  Life 

I  Monarch  Life 
McCarthy  M  .A 
Do  B 


21* 


.Mtl  City  k  Dis  61'; 
N  L*te  Assoc'n  olo 
NB  Telephone  121 
NS  Trust  17 

Ont  &  Que  Rly  95 
Pac  Gas  Tran  13 
Rob  J  k  W  pfd  16 
Sherbroukv  Ti  150 
La  Sauvegarde  80 
Sovereign  Life  170 
Stand  Fuel  ptd  33 
Stew  k  Lloyds  4*<i 
Waterloo  M  6 
West  L  20  pfd  102 
Westcoast  T  .  13*4 


'450 

655 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  Quotations,  November*^ 23.  I960) 

Govt,  of  Canada: 


Issues: 

May  61 
Dec  62 
Dec  63 
Dec  65 
^  2=4  Dec  68 

4%  Dec  72 

4  1,272  31  i  Ooc  76 

SO  ;4i,  Ooc  83 

13  Perp 
CNR  4  81 

^  IC.NR  3' it  61 

■2  l..>61  5o„  85 

,361  I 


Bid  A.«9ked 


400 


Provincial: 


lAllaTcI  AU  7B  87  89 

3, .329  BC  Power  5  82  92  93 

240  'Maiiitob  3*,^*  79  97’'.!  98' 


335 


165 


N  Scotia 
N  Scoti*: 
Ontario 
50  I  Ontario 
Ont  Hyd 


260 


Quebec 

Quebec 


92=4 

3':-  65  92  93 

5*  2  80  97' V  98' •• 

3  65  90=4  91=4 

5’?  80  98' i 

4  66  93  91 

Ont  Hyd  3'  -.-  80  98' -.i  99' 2 

4  62  98  99 

4=4  77  91 '  -J  92' J. 

Que  Hyd  3't  73  81  82 

Que  Hyd  5‘-  82  98' 4  99*4 

Saskat  5*2  80  98  99 


Industrial: 

I  .AbitibiP  6' 2/77  104  106 

80  .'AlgomS  5*4  78  9.5*2  C7»- 

lAltaGas  3*4  81  94't  96 

Alum  C  4' 2  73  91’  -j 

1,920  I  BA  Oil  5*2  77  95  97 

^  |C  Cem  5*4  76  96  98 

I C  Brew  5  83  92  93 

1-00  jCBAlum  5=4  80  96  98 


11,716 


'(f  71  91  96 

=4  77  99*2  100* -J 
••>4  72  84  86 

5  83  92  93*2 

4  76  85*2  86'/2 

5  62  99  100 

'2  74  96'.2  .  . 


*  4  78  93 
.  89  94 
3  69  87 


C  Chem  , 

C  Indus 
CPR 
(PR 
C  Oil 

ConsDcnis 
Cr  Fonc 
'  »omSlrs 
DomTar 
Cen  \cc 
Imp  Oil 
Ind  Vcc  5  71!  97' 2  VM  J 

Loblaw  G  6  77  100  102 

Lor;  -’o  IT  6  "I  mn*-, 
MassFer  4*2  76  86‘2 
Millikn  I  r  6  62  100  101 

NStarOil  5=4  77  lf»0  102 

ReyAIum  5=4  78  97  99 

St  Law-Cp  5  78  94  96 

Simpson  4=4  73  £4'^  96’ 2 

Stan  Ur  5'.-  62  99*-  100'2 

Stan  Ur  5=4  63  71  73 

Steinbes  5*  t  73  95*2 
TradcrF  5=^  74  98  100 

TCP  5.85  87  93‘v  95 
WestonG  4=t  71  93*2  9o‘2 

Convertibles: 

Abilibi  4'  •  66  97  99 

Allas  .SM  5  67  98  101 

Bra/il'n  4'-  71  71' 2  77 
BC  Elcc  6  81  105  107 

Delhi  5’ 2  73  87  89 

Cdn  Petro  1  72  32  81 

C  Util  5=4  77  106  no 

CiK'kshutt  5  68  90  93 

Doin  Text  4  60  93  9.) 

Greyhnd  5’«  78  100  103 

HomeOil  0=4  71  95  a  98 

Home  Oil  6  75  98  100 

Inid  Cem  4%  76  91  96 

Inid  N  G  3'*:  77  86  88 

Loblaw  4%  76  124  129 

Pac  Pete  5  77  93  95 


‘2  79  105 


Shawin 
Simp,«ons 
Sim  p^on 
TriadOjl  4=4  71  80 
WCoa.slT  3*2  88  87 
Utility  Bonds: 
Ang  Can  T  6  83  100 
\\alonT  3'-“  66  87 
Bell  Tel  3=4  79  81 
Bell  Tel  6*4  78  101 
Bowaler  3=i  80  82 
Rraz  f  r  4=4  70  80 
BC  Elec  3=4  69  89 
r  '  Elec  5  77  28 

BC  Tel  o' 4  33  95 
CaIgPow  3=4  72  81 
(  an  Elect  4  68  85 
CWN’alG  5=ti  83  96 
ConsGas  5=4  77  99 
Cons  Gas  5  78  9.5 
Fast  L&P  4  69  £4 
GtL  Pow  5=4  77  99 
Inland  NG  6  82  97 
M  •..iniEl  1  75  81 
N'fldL&P  4*2  74  87 
NfldL8.-P  5*'-  78  95 


:'t(; 


82  92 


Nor  Tel  5*4  78  94 
Power  C  5'  :•  77  94 
One  N  G  y-i  3.5  72 
Que  Tel  6  77  100 
Shawin  4''4  76  92*2 
v\l.i  3  •  70  8!) 

Union  Gas  5  77  94 
Un  Gas  5*2  77  98 
Real  Estate  Issues: 
Brantfd  C 
Eaton  R 
Eaton  R  5  78  94  . ,  ,  . 

LubIwLP  5’-j  83  96’ 3 
SteinbergP  6  62  101 

t  Payable  N.Y  or  (an 


27.915  Abacus 
40.625  Acad  Uran 
3.573  .Advocate 
15.319  Agnico 
2..330  Akailcho 
17.312  Alba  Expl 
1,350  Am-Larder 
1.933  Amal  Rare 
3.330  Am  Nephe 
14.793  Anacon 
301  Anglo  Am 
1.393  Anglo  Hur 
5.000  .\iig  Rouyn 
28.563  Ansil 
2.000  Arcad  wis 
1.600  Area 
8.000  Arjon 
44.850  .A  Arcadia 

10.600  Atl  C  Cop 
2.300  Atlas  A'k 
4,500  Atlin-Ruf 
3,000  .Aumacho 
l,500,Aumaque 
2.060  Aunor 
7,780  Bankeno 

16.300  Rankfield 
21  590  Barnat 

2.100  Bary  ExpJ 

51.500  Ba.se  Metals 

22 .200,  Ba  ska 

45.200,  B-Duq 

12.300  Beav  Lod 
5,610  Belcher 
4.6.50,  Bethim 

14.271  Bevron 

13.600  Bibis 
5,813  Bicroft 

65..580  Bidcop 
4,700. Black  Bay 
3.000  Bordulac 
35.300'BcHizan 
7.086  Bralornc 

9.900  Broul  Reef 
.550  Brunswick 

20.000  Buffad 
2,650:Buff  Aok 

1.500  Bunker  Hill 
1.000  Cable 

13.420  Cadamet 
16.709  (lamp  Chib 
15,000!  Do  wt 

4,69rCamp  RL 
3,000  C  'Tungsten 
19.4.56. Cdn  Astoria 
32j.C  Collieries 

1.500,  Do  ^ 

11.99.5!C  Dyno 
16,750  €  Maiart 
10,783  C  N  Inca 

4.500,  Cdn  Thor 
38.408  Can-Krin 

5.500  Captain 
3,700  Cariboo 
3.690  Casslar 

7.200  Cayzor 
3.C16Ccnt  P?t 

106.900  Cent  Pore 
2.2,50  Che.sktrk 

22.600  Chester 

9.200  Chib-Kay 
3.100  Chib  M 

7.900  Chimo 

1.900  Chrom 
3.455  Coch  Wal 

10,000  Coin  Lake 

4.699  Comb  Met 

1.700  Coniagas 

2.420  Coiuaurum 
2,906  Con-Key 

11.166  C  Bellekeno 
3.I33C  Beta  G 

13.000  C  Callinan 
11,85nC  Discovery 

19.166  C  Fen 

5.500  Con  Gillies 
20.125  CG  Arrow 
37.730C  Halliwell 

65.90.5  C  Marben 
5,819  C  Marcus 
2.013  C  Mogul 

10,2o0  C  Morrison 

57.87.5  C  Mo.whcr 

6.500  Con  Negus 
1.000  Cor.  Nichol 
3,588  C  Northld 
7.000  C  Red  Pop 
8.f>00(  Rr  <-o".rl 

2.500  C  .Sannorm 
400  Conwc.st 

8.120  Cop  Corp 

4.700  Cop-Man 
11,124  Coprand 
13.0un  Coulee 

500  Cuun  an 

3.500  Cowich 
950  Craigmt 

3,000  Crestaur 

5.300  Croinor 
61,750  Crmvpal 

3.214  Cusco 
3,725  Daering 

8.300  D’/Aragon 
7.808  De  Cour 

6.700  Deer  Horn 
7.699  D’EJdona 

2.271  Delnitc 
15.437  I>enison 
22-044  Dickenson 

2,570  Dome 
305  D  Magnet 

23. 700  Donalda 

4.300  Du  van 
4,70C  Duvex 

10,000  E  Amphi 
15.150  East  Ma* 

3.100  East  Sull 

11.300  Elder 
10.600  Eldrich 

.500  Eureka 
16J35  Falcon 
l0.400‘Faraday 
2.400  F'west  Tung 
10.600  Fatima 
to. 500  Francocur 
20,155  Frobi.sher 
4,000  Gaitwin 
2,681  Geco  Mines 
lO.oOO  Cenex 
800  Geo  Scion 
6,909  Giant  YK 
850  Glacier 
4.996'GJenn  Uran 

10.200  Goldale 
23.550  GFMining 

5,293  Goldray 
200  Granby 

3.300  Grandroy 
4.000  Granduc 
1.000  Gulch 

10,123  Gunnar 
37.000  Gwillim 
32.836  Hard  Rock 

10.100  Har-Min 
10.000  H  of  Lake? 
18-300  Headway 

3,000  Heath 
12,800  High-Bell 
2.670  Holingcr 
390  Howey 

6.700  Hugh-Pam 
2.040  Hydra  Ex 
3.133  Inspiration 

33.200  Int  Moly 
14,090  Irish  Cop 

3.100  Iron  Bay 

105.200  Iso 

17.900  J  Waite 
6-425  Jacobus 
8.000  Jaye  Expl 

32.100  Jellicoe 
24.000  Joburke 

*48.520  Joliet 
2.000  Jonsmith 
7,841  Jowscy 
6,000  Kenville 
20.202  Kerr  Add 

2.700  Kilcmbc 
5  300  Do  C  w 
1.953  Kirw  Min 

69,416  Kooan 
1,380  Labrador 
11.050  L  DufauU 
15,165  Lake  Ling 
5.007  L  Osi’ 

1,830  L  Shore 
700  La  Luz 
1.975  Lmaque 
22,175  Langis 

24.200  Latin  Am 
5,650  Leitch 

6.500  Leneourt 

10.750  Lexindia 
8,370  LL  Lac 

10.750  Lorado 
14,850  Do  wts 

2.000  Lpu\  ict 
13,000  Lyndhsl 
7,564  Lynx 
4.000  Maca-ssa 
20.440  Macdon 
20,000  Macfie 
3.950  MacLcixl 
17,260  Madsen 

59.100  Magnet 

4.700  IMalartic 
3,400  Maneast  U 
2.360  Man  Bar 
3.200  Maralgo 

37..300  Marboy 
16,225  Marcon 
1.3,250  Maritime 
41;800  Martin 
1,000  Matatch 
8,735  Mattagami 

8.500  Maybrun 
2,825  McIntyre 

72.275  McKcn 
8.000  McMar 


.11 


.14 


.12 


.06  .05*/2  .06 

3.00  2.90  2.95 


1.25  1.20  1.20 


.07*^ 

.09*a 


.05V2 
.06'/3  .03% 


6.10  5.90  6.10 


-oei-a 

.05*^ 


2.85  2.75 
.06*2  .06 
1.53  1.51 


2.85 

.06Va 

1.51 


.13'/2  .13'^ 


.09*2  .08 


.08 


>.85  5.45  5.75 

1.85  1.464  1.75 

16.50  14.50  16.00 

1.43  1.36  1.36 


.06 


.05 


.06 


7.00  6.63  6.63 


.11  .11  .11 

.03'/a  .03*2  .03% 
.56  .53  .53 

.06’/a  .06  .06 

.97  .95  .95 

13.30  13.25  13.38 


.02' 2  .Oa'^  .02*2 


1.30  4.30 

1.40  3.50 

.13’2  .IS'-i 

.21  .22% 


2.64  2.4.'!  2.59 

.13  .12  .12 

.04*^  .04*2  .04»-^! 


.05'^  ,04'(*i  .01',2 


.06' 2  .06 
3.15  3.00 


.09 


5.50 

.C8'i 


3.50 
.07*  i 


.08  .07  .07* 

.33  .32  .33 

10.75  10.00  10.75 
3.30  3.00  3.15 

25.25  23.25  25.00 
7.00  7.00  7.00 

.07%  .06  .07 


.08 

.04 

.05 

1.51 

1.66 

1.00 


6.00 
•  lO'.-i 
1.20 


.05'/2  .06 


.26 


.27 


.05*2  .05  .05 

1.55  1..50  1.50 

22.00  20.87  21.00 

2.50  2.50  2.50 

.08*  2  .07»,2  .08 
.26  .26  .26 

.30' 2  .30  .30 


12.63  13.00 
2.29  2.39 

.01*, 2  .03 


18.50  18.25  18.25 
.43  .38V3  .39 


4.10 

2.80 

3.60 


3.50 

.55 


.(M' 


4.00 

2.75 

3.60 


11.200  .MeWat 
1.650  Mentor 

11.700  Merrill 

14.500  Meta  Uran 

26.880  Midrim 
2.900  Minda 
3,354  Min  Corp 
7,000  Min-Ore 

18.166  Moneta 
41,305  Mt  Wright 

2.200  Multi-.M 
113.000  Murray  M 

22.300  Nama  Cr 

2.100  Nat  Expl 
1.300  Nealon 

25.500  Net  Lab 

14.300  New  .Alger 
35,085  New  Ath 

8.405  New  Bid 
7,425  New  Cal 

1.500  New  Do'hi 
11,383  N  Goldvue 

4,625  N  Harri 
22.440  New  Hosco 
7,033  New  Jason 

17.500  N  Kelore 
31.580  Newlund 

8.700  N  Man 
40,000  N  M.vlama 
11.000  Newnor 

•  1,500  New  Rouyn 
8^500  .N  Senator 
6.197  Nickel  MS 
1,400  Nick  Rim 

9.100  Nipissing 
3,600  Nisto 

6.500  Nor-Acme 
5,013  Norbeau 
2.000  Norgold 

13.000  Norlartk 
3.928  Normctal 
2.066  Norpax 

1.500  Norsync 
3.889  N  Coldslrm 

93,642  Northgate 
4.033  N  Goidert 
8.000  N  Rank 
4,800  Norsp  A  wts 
100  North  Can 
8.150  Non  alie 
700  N  Beauc 
3.250  Nudul 
2.000  Obaska 
5  600  O'Brien 

10.600  Oka  Rare 

5.600  O’Leary 
9.030  Opemiska 

79.800  Orchan 

1.200  Orenada 
3.750  Ormsby 

10,400  Osisko 
13.125  Pamour 
12.000  Paramaq 
8.691  Pardee 
400  Patino  M 
4.950  Do  wts 
11,370  Palo 
7,300;raymast 
5,633  Pee  Expl 

2.700  Peerless 
2,700  Perron 

13,394  Pick  Crow 
3,.)00  Pitch  Ore 
L780  Placer 
350  Premium 

2.880  Prestun 
234.050  Pros  Air 

285.600  Do  rls 

18.500  Purdex 

8. 166,  Que  Ascot 
19.830, Que  Chib 

5.500  Que  Lab 
4.500, Que  Lith 

13.800  Q  Metal 
18,506  Qunston 

3,835  Quemonl 
31,900, R'adiore 
5,000  Rainville 
39.650  Rayrock 
28,500.  Realm 
100  Reeves 
l,600|Kenabie 

24.500  Re  xspar 

4, 722, Rio  Algom 

1.166  Rio  Rup 
23.200  Rix  Athab 
22.300  Roche 
15.740  Rockwin 

9.800  Rom  an  Cons 
57.C00  Ryanor 
l.i.OOnSanrt  Riv 

3.352  Satellite 
500  Sheep  Cr 
8.523  Sherrill 
1.010  Sigma 

2.500  Sil  Miller 
2.500  Sil  Stand 

51.600  Si.«coe 

20.500  Starratt 
2,000  Steeloy 

20.718  Steep  R 
9,000  Stus,geon 

50.500  Sud  Cont 
5.050  Sullivan 

27,160  Sunburst 
3,310  Sylvanite 

7.800  Taurcani.s 
10.845  Teck-H 

2.0(K>  Temag 
7,340  Territory 

19.275  Thom  L 
4.225  Tiara 
7.000  Tom  bill 
3,000  Torbit 

500  Tom  ag 
4,230  'Trans  Can 
7.900  Trans  Res 
1,750  TTibag 
500  Trin  (Jhib 
55.083  Ult-Shaw 
3.000  U  Mining 
5,325,  U  Asbestos 
16.405  Un  Keno 
15.525  Un  Fort 
13.800  Upp  Can 
13.798  Ventures 
40  Do  D^b 
8.032  A'e.spar 
11,900  \  iolam 
3.050  W  aite  .Am 
2,996  Wasainac 
1,000  Weedon 
4.000, Werner 
l.eOOW  Malar 

7.275  W  Sorf  X 
16.225  Willroy 

1.600  Do  wts 

27.700  Wiltscy 
2.042  Windfall 
4.140  Wr  Harg 

3.850  Vale  Lead 
4,000  Vellorcx 

22.200  Vk  Bear 

14.100  Young  HG 
5.000  Yukeno 

13.700  Zenmac 

12.100  Zulapa 

CUR 

1,511  Bululo 
100  Pend  Ore 

2.850  Yukon  Con 


.29 


.29 


.16  .16  .16 

.50  .46  .46 

.07%  .07  .07 

.42  .33  .40 

.04', A  .03%  .04% 

12.00  11.75  11.75 
.04*^  .04  .04',^ 

.74  .65  .68 

.63  .60  ,61 


.04%  .04*% 

.09%  .oa*-s 


.88  .89 


.48 


.48 


.40 


5.45 

1.71 


.Oo  .04  .04 

18  ,17  18 

3.85  3.60  3.85 

.09  .05  .03 

2.56  2.3.6  2.10 


.70  .65 


.04 


.04 


.67 

.04 


14.25  13.50  14.25 
2.40  2.30  2.40 

4.80  4.70 

1.29  1.11 


.11 
.04'.  a 


4.70 

1.12 


.04  .06 


.04 


.04 


.03*/a  .03 
2.05  2.00 


.16',/ 


1.8.6 

1.73 

.17 


7.73  7.73 

.04'^  .Q4'4, 

.18*%  .18'% 
“■  .U 


.16 


.16 


•07' -a  .06  .06 


^6 
-22 
1  22 


2.97 

3.7.6 

.26 

.20 


2.97 

3.80 

.26 

.22 


1.08  1.10 
•06  .05%  .05% 

03»/a  .03Va  .63'% 
7.05  6.50  6.50 


.  15 


.17 

.05 


1  80 
1.40 


.39‘i  .33  .33 


.O8I3 

.12 

.15 


.0«'i  .08‘/4 

.10  .10 


I8'i 

3.15  3.55 

7.40  8.00 

.09  .lOli 
1.09  l.U 
27.62  26.75  27.37 
93.50  92.00  92.00 
331^  .31  .31 


3.65 

8.00 

.11 

1.17 


.85 


.77 


.77 


5.95  5.75  5.95 


.0314  .03 
.09  .08'4 


.0314 

.16'4 

.221/4 

5.70 

2.30 

.61 


CAN.  STOCK  EXCHANGE 

(Closiiif  Quotations.  Nov.  32.  i960) 


Alst'opc  c\p . 

Ameranium  . 

Band-Ore  . 

Bateman  Bay  ... 

Beatrice  R.L . 

Bclicchasse  ... 

Belle-Chib . 

Burnt  Hill  'Tung. 
Canalask  Nick. 
Canuba  Man. 
Chemalloy  .Min.  . 
Chipman  Lake  . 
Cleveland  C. 

Cons.  Que.  YK  .. 
Dolsan  .  ... 

Fab.  Me»al  . 

Famo  Mta . . 

Golden  .Age  . 

Cui-Por 

Haitian  Conner 
Inter.  Ceramic 
Kontiki 
Lincside 


Hi^h  Low  CJo^ 
.06%  .05  .06’i 

.02»'2  .02'^ 

.03' 8  .03’ 3 

.08  .06'  3 

.02'? 


.03*% 


.03 


.23  .23 

.03  .03 


.02*% 


2.35  2.a6  2.30 


.05' a  .05 


O'*' 2  nou  I  Lithium  C,  .. 
LsT  L9T  i  Mid-Chib. 

46  iMogador  .  .. 

-Ofi  'otii2[Monpre 

N.  Formague 


.08  .08 
.07  ,06'2  .06*^ 

3.0.)  2.81  3.00 

.21'i  .19  .21'3 

.04  .03V-.‘  .OA 

1.20  1.14  1.20 

3.00  2.f0  2.99 

.09  .06'a  .08 

.78  .75  .76 

.03' 2  .03*3  .03*5 


6.70  6.10 

.06'-2  .06'. 
i7.38  26.23 


.06' s 
6.33 
.06*3 


New  Ja^k  Lake  ... 
New  Santiago  ... 
N.  West  Amulet 
Nocana 

\.  Amer.  Asbe.stos 
N.  .Amei.  Rare  .Met. 
Opemi.-^  Exp. 
Paudash 

Pill  Gold  . 

Pore.  Prime  . 

Quebec  Cob . 

Que.  Smelt  . 

Red  Croit  . 

Roberval 

St.  Law.  B'ver  ... 

South  Dufai'lt  . 

Standard  Gold  .... 

Tazin  Mines  . 

Tib.  Exo . 

Trebor  Mines  . 

Virginia  Min . 

Wendell  .Min. 


.03%  .03''2  .03% 
.03'-.)  .03%  .03'fc 


.05'.a  .05  .05 


•  10’'-|  .lOH 


2.35  2.25  2.A6 

.08  .07  .08 

.03  .02%  .02% 


5.90  5.73  5,75 


.03*?  .02%  ,02«i6 


NEW  YORK  STOCK  MARKET 


Allied  Chem 

6/79  90%  93'/a!Amcr.  Ca 
2  68  90 


Anaconda 
Armour 
B  8  O 

•J80  I  M.ASSKA’ -FERGUSON  F.ALCONBRIDGK  NICKEL  iBendix  A'ia 

8,310  >  Massev-Ferguson  Ltd.  advises  that  Fak-onbridge  .Nickel  Mines  LtJ.  adnsesiRelh  Steel 
360  an  additional  7.300  common  sf.iarcs  at  ihat  an  addiiicnal  2J0  shares  have  becn^Burtd 
7.130  1 .43.50  a  share  have  been  issued  underiissued  al  i^2>.00  a  share  under  the, ratemiUar 
5,880  Utplions  granted  to  certain  key  execu- ,  incentive  stock  option  p'an  for  offic?rs^CcJ'inosc 
jti'  cs  of  the  company  and  its  subai- land  employees  cf  the ,  company.  Issued  |Chr> slcr 
100  jdiarics.  There  are  now  12,098,171  com-jeanital  is  now  3.76^.072  shares,  leaving  jCo  is  Edison 
.  jmon  shares  outstanding.  1 1,235,928  shares  in  the  treasury.  Cont.  Can 


Supplied  by  ^bearson  Hammlll  k  Co. 

52  Douglas  29% 

32  Dow  Chem  76 

\mer.  Cvan  43-%  Dupont  190=4 

Amer.  Smelling  56' w  East  Kodak  111 

A.  T  1-  T  94*4  El  Paso  N.G.  27*? 
Amer.  Tobacco  60  Gen.  E'cc.  76% 


43*r  Gen.  Motors  41 

35=  t  Goodyear  37 

27=.^  Gulf  Oil  29 

63=4  Int.  Harve.ster  43 

39  Int,  Nickel  bo 

14=4  Int.  Paper  94- 

23’  •  Int.  r  k  T  40- 

22%  Jones  k  Laugh  32 

4C-%  Johns  Many.  54- 


(0961  'io  ‘=o\  ‘sooifeionft  Suffota) 
Merck  80' -4  Shell  Oil 

Monsanto  43=4  Sco-.MobiJ 

23  South  Pac. 

713.  South  R.R. 

25  St.  Oil  Calif. 

,,,  St.  Oil  N.J. 
Texas  Co. 


37% 

20'.4 


Kennecott 
33  J  Lockheed 


26-» 


Phillips  Pete 
Radio  Corp. 
Sperry  Rand 
Ray. boon 


Sears-Roc'k 


4.)-% 

39-4 

79% 


Mont-Ward 
Motorola 
Nat.  Dist. 

\.  y.  Central 

Nor.  Am.  Avia  Texas  Gulf  Sol  i?*! 
Nor.  Pacific  Dnion  Carb.  11^ 

"j*  Uniter!  Aire.  371  j 
‘  Uniter!  Air'ine  32’. 
18'.  U..S.  Rubber  441, 
3-''’r  !^S.  Steel  73 

Republic  Steel  32*6  Westintthouae  49^, 
Rcris  Pap  33  Woohvorth  691^ 
21'.  Youngstown  S. 
a5'al 


.07'.4  .07V4 
.46Vi  .46^11 
.03  .03V» 

.08  .03K, 

.lO'.i  .11 


.04  .043% 

.05' i  .051.4 
.04' »  .041* 


.38'^ 


•  04  .03i/i  .OS'* 

•  22  .20  .20 

2.90  2.80  J.90 


"a  .19'4  .1914 


.28 

1.03 

•Ory* 


05' i  .05  .05 


.09‘i  .09'* 
.12', a  .13lb 
5.15  5.40 

1.56  1.66 

.04'4  .04^4 


.U7'a  .0714 


.05'* 

2.00 


.14'.,  .14'* 
8.75  9.50 


Textile  Industry  Fights  Back  At 
Import  Threat  But  Needs  Ottawa  Help 


During  recent  months  Can¬ 
ada's  large  primary  textile  in¬ 
dustry  has  been  taking  aggres¬ 
sive,  positive  action  to  demon¬ 
strate  that  it  is  capable  of  a 
major  effort  in  helping  lift  this 
country  from  its  present  econ¬ 
omic  doldrums. 

Using  the  facts  of  ten  years’ 
bitter  experience  with  strenu¬ 
ous  import  competition,  the  in¬ 
dustry  is  saying  publicly  and  in 
discussions  at  Ottawa  that  it 
has  the  experience,  knowledge 
and  productive  capacity  to  lead 
the  movement  to  reduce  the 
current  Canadian  imbalance  of 
trade  and  restore  employment. 

In  areas  of  common  interest 
specifically,  exports  from  Asia 
— the  primary  industry  is  joined 
by  the  voice  of  the  secondary 
^clothing)  industry.  Between 
them  they  employ  170,000 
people,  the  largest  force  of  ma¬ 
nufacturing  labour  in  this  coun¬ 
try,  and  believe  that  this  could 
quickly  be  increased  given  the 
proper  government  incentives. 

Both  industries  point  out  that 
business  in  1960  has  not  been 
good,  but  rather  has  followed 
the  unfortunate  trend  of  recent 
years  where  a  growing  Cana¬ 
dian  market  is  being  supplied 
more  and  more  by  imported 
clothing  and  textiles,  and  less 
by  domestic  production. 

Primary  producers  note  that 
while  some  individual  com¬ 
panies  appear  to  be  enjoying 
better  business  than  they  were 
s  few  years  ago,  this  is  mainly 
because  there  are  fewer  mills 
now  competing  for  orders. 
Clothing  manufacturers  say 
that  the  unemployment  picture 
in  their  industry  is  not  clear 
because  many  producers  arc 
keeping  full  staffs  working 
short  hours,  rather  than  lay  off 
some  and  have  others  work  full 
time. 

There  is  general  agreement 
that  the  governor  of  the  Bank 
of  Canada,  James  Coyne,  set 
the  objective  when  he  said  in 
October  that  through  utilization 
of  domestic  productive  capa¬ 
city  another  2.50.000  Canadians  ' 
could  be  employed,  reducing  ; 
nnemployment  "to  as  low  a  ■ 
level  as  we  have  known  in  mo-  I 
dern  times"  and  cutting  the  dc-  ! 
ficit  in  national  trade. 

Determination  Shown 

There  is  also  acknowledge¬ 
ment  that  the  federal  govern¬ 
ment  is  showing  a  sincere  de¬ 
termination  to  cope  with  the 
problems,  and  there  have  been 
public  expressions  of  gratitude 
for  action  already  taken.  But 
more  action  is  needed,  both  im¬ 
mediate  and  long  term,  say  in¬ 
dustry  spokesmen. 

A  prominent  voice  for  the 
primary  textile  industry,  and 
manufacturing  in  general,  has 
been  F'rancois  E.  Cleyn,  head 
of  a  group  of  mills  in  Hunting¬ 
don.  Que.,  whose  broad  know¬ 
ledge,  forcefulncss,  and  ability 


to  use  both  the  English  and 
F'rench  languages  with  case 
have  made  him  much  in  de¬ 
mand  as  a  public  speaker. 

Mr.  Cleyn  has  pointed  out 
that  his  industry  has  been  sub¬ 
ject  to  several  searching  re¬ 
views  by  government  and  in¬ 
dependent  research  bodies  dur¬ 
ing  the  past  few  years,  and  has 
not  been  found  lacking.  The  in¬ 
dustry  today  is  fit,  efficient, 
has  a  training  plan  second  to 
none,  and  would  welcome  the 
opportunity  to  develop  its  poten¬ 
tial.  he  maintains. 

Difficulty  is  that  the  industry 
cannot  cope  under  pre.sent  trad¬ 
ing  conditions  with  the  mass- 
producing  textile  indu.stry  of 
the  U.S..  and  the  low-wage  in¬ 
dustries  of  Europe  and  .4sia. 
Since  19,51  the  primary  indus¬ 
try  has  seen  employment  re¬ 
duced  by  about  25.000  people 
to  today's  73,000  through  losses 
in  actual  production  and  also 
in  share  of  the  Canadian  mar¬ 
ket. 

Half  of  Market  Lost 

Domestic  mills  now  fill  less 
than  half  of  the  Canadian  mar¬ 
ket  for  fabrics  of  all  types,  and 
spokesmen  have  said  that  the 
downward  trend  could  quickly 
be  reversed.  With  75  per  cent 
of  the  market  —  a  share  held 
only  a  few  years  ago  —  the  in¬ 
dustry  could  absorb  the  25.000 
people  lost  during  recent  years, 
and  would  take  its  share  of  the 
growing  labour  force  to  the  ex¬ 
tent  that  it  was  allowed  to  grow 
and  de\elop  with  the  country. 

The  industry  points  to  its 
ultimate  faith  in  the  future  of 
Canada  by  noting  that  since  the 
end  of  World  War  II,  and  even 
during  more  recent  poor  years, 
every  effort  has  been  made  to 
remain  efficient.  More  than 
$.500  million  has  been  invested 
in  new  machinery  and  equip¬ 
ment  and  buildings. 

While  imports  of  cotton  and 
man  -  made  fibre  fabrics  from 
the  U.S.  and  wool  cloth  from 
Great  Britain  remain  the  prin¬ 
cipal  volume  threat  to  the  pri¬ 
mary  industry,  an  extremely 
serious  situation  has  developed 
during  the  past  few  years 
through  the  increase  of  exports 
from  Japan. 

.\s  Japan  utilizes  its  abun¬ 
dant  supply  of  labour  to  the 
fullest,  most  of  these  exports 
have  been  in  the  form  of  fin¬ 
ished  clothing  and  textile  pro¬ 
ducts.  which,  while  obviously 
affecting  the  primary  Canadian 
industry,  also  take  away  from 
the  clothing  industry. 

The  Canadian  .Apparel  &  Tex¬ 
tile  Manufacturers'  Association, 
an  organization  where  trade 
associations  within  the  clothing 
and  textile  industries  come  to¬ 
gether  in  common  cause,  has 
shown  that  Japanese  shipments 
of  clothing  and  textiles  to  this 
country  jumped  from  $5  mil¬ 
lion  in  1954  to  $41.5  million  in 


19.59,  and  arc  still  growing,  de¬ 
spite  Japan's  promises  to  con¬ 
trol  through  export  quotas. 

1960  Record  Bod 

Dan  Rosenbloom,  Executive 
Director  of  CATMA.  maintains 
that  Japanese  exports  of  cloth¬ 
ing  and  textiles  in  1959  alone 
displaced  10,400  Canadian  work¬ 
ers.  He  added  that  the  end  of 
1960  will  show  an  even  worse 
picture.  Japanese  goods  landed 
here  at  about  half  the  cost  re¬ 
quired  to  produce  similar  Can¬ 
adian  products  are  now  being 
enforced  by  goods  from  other 
Asian  countries  which  are  also 
beginning  to  appreciate  the  easy 
entry  to  the  Canadian  market. 

In  speaking  for  manufactur¬ 
ing, and  the  textile  industry  in 
particular,  Mr.  Cleyn,  who  is  a 
director  of  the  Primary  Text¬ 
iles  Institute,  has  never  claim¬ 
ed  that  his  industry  is  beyond 
improvement.  He  advocates 
constant  self-examination  and 
adjustments  where  needed. 
"Our  industry,  and  all  manu- 


"If,  alter  a  reasonable  trial, 
it  was  found  that  the  present 
Customs  Act  did  not  meet  all 
the  requirements  of  a  country 
determined  to  look  after  its 
own  people  and  interests  first, 
then  the  Act  could  be  revised 
to  suit  that  purpose.  But  first, 
let  us  enforce  completely  legis¬ 
lation  as  it  now  stands. 

Never  Implemented 

"One  outstanding  example: 
two  years  ago  the  .4ct  was  re¬ 
vised  to  deal  with  the  question 
of  imports  being  sold  here  at 
less  than  the  market  price  in 
the  country  of  their  origin,  in 


other  words  dumped.  There  is 
no  doubt  that  such  an  action 
was  a  potential  benefit  to  Can¬ 
adian  manufacturers.  Only 
difficulty  is.  as  Revenue  .Min¬ 
ister  .\owlan  said  in  the  House 
of  Commons  last  summer,  the 
new  strength  has  never  been 
u.sed. 

".-Xnother  instance  of  Canad¬ 
ian  reluctance  to  enforce  exist¬ 
ing  laws  to  the  benefit  of  the 
people  can  be  found  in  the 
section  of  the  Customs  .4ct  that 
gives  the  Minister  of  National 
Revenue  authority  to  fix  value 
for  duty  purposes  on  any  goods 
of  non-Commonwealth  origin 
which  prejudicially  or  injurious¬ 


ly  affect  the  interests  of  Can¬ 
adian  manufacturers, 

"This  section  is  also  part  of 
the  Canadian-Japanese  trade 
treaty  and  surely  there  has 
been  sufficient  grounds  for  its 
use  during  the  past  few  years 
when  many  Canadian  industries 
have  been  swamped  under  the 
flow  of  low-cost  Japanese  ex¬ 
ports.  Vet  the  law  has  not  been 
used. 

‘  .4  tougher  attitude  appears 
to  be  policy  now  of  our  negotia¬ 
tors  at  GATT  meetings  in  Gen¬ 
eva.  but  this  is  only  the  begin¬ 
ning.  Will  suffice  for  now  and 
help  hold  the  line  in  our  deal¬ 
ings  with  countries  to  the  west. 
But  as  soon  as  possible,  there 
mu.st  begin  an  examination  of 
our  whole  trading  position  op¬ 
posite  the  European  Common 
Market,  and  the  effects  of  our 
exports  to  the  I  K. 

"Canada's  close  adherence  to 


THE  FINANCIAL  TIMES,  NOVEMBER  25.  1960 


the  letter  and  law  of  GATT,  and 
concessions  granted  in  the 
name  of  them,  were  presum¬ 
ably  done  in  the  theory  that  we 
gained  some  export  benefits,  at 
the  expense  of  industries  hit 
by  imports.  Suppose  we  now 
lose  most  of  the  export  bene¬ 
fits,  what  compensation  will 
there  be  against  imports?  I 
suggest  that  the  time  to  invest¬ 
igate  this  problem  is  not  when 
it  is  thrust  upon  us,  but  now', 
w  hen  action  can  still  be 
planned." 

Spokesmen  say  that  the  pri¬ 
mary  industry  will  continue  this 
program  of  help,  advice  and 
leadership,  and  will  also  carry 
on  the  joint  effort  with  t  h  e 
clothing  industry.  Their  attitude 
is:  "There  is  no  reason  why 
Canada  should  have  an  unem¬ 
ployment  problem  when  the 


means  are  available  to  correct 
it.  The  formula  is  quite  simpliu 
Apply  specific  inducements  to 
those  manufacturers  most  ia 
need  of  them.  They  have  the 
means  to  revive  our  economy.** 
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that  to  achieve  lasting  correc¬ 
tion  of  what  certainly  appears 
to  be  becoming  a  chronic  prob¬ 
lem,  we  must  go  very  deeply 
into  some  other  aspects  of  our 
trading  opposite  other  coun¬ 
tries.  even  to  the  point  of  dras¬ 
tic  change  in  attitude  of  many 
people. 

"For  instance,  the  Canadian 
Customs  Act.  as  it  is  constituted 
today,  offers  many  opportuni¬ 
ties  for  better  control  of  the 
volume  and  type  of  competition 
coming  in  from  the  U.S.  All 
that  is  needed  to  implement  the 
Act  to  benefit  Canada  is  a 
changed  attitude  that  would,  in 
the  minds  of  officers  of  the 
Customs  Department,  put  Can¬ 
adian  interests  first. 


The  trademark  trusted  by  Canadians 
from  coast  to  coast 


THE  WABASSO  COTTON  COMPANY  LIMITED 

manufacturers  of 

Cotton  Yarns,  Synthetic  Blends  —  natural,  dyed  and  mer¬ 
cerized  for  Braiding,  Knitting  and  Weaving  Trades,  Carpet 
and  Chenille  Yarns.  Sewing  and  Wrapping  Twines. 

SINGLE  &  PLIED  YARN  DUCKS  •  DRILLS  &  TWILLS 
O.SNABURGS  •  INDUSTRIAL  GREY  COTTONS 
DOCKETINGS  &  INTERLININGS 
CORSET  CLOTHS  •  WHITE  &  DYED  BROADCLOTHS 
PRINTED  FLANNELETTES  •  PRINT  CLOTHS 
BLEACHED  &  GREY  SHEETINGS  •  SHEETS  &  PILLOW  SLIPS 
SANFORIZED  “DURABLE  *  DENIMS 


MILLS  AT: 

Grand’Mere,  Shawinigan  Falls,  Trois-Rivieres,  Que.,  Welland,  Ont. 
SALES  OFFICES:  Halifax.  Montreal,  Toronto.  Winnipeg  and  Vancouver 
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Man-Made  Fibre  Fabrics  Run  Into 
Same  Intense  Competition  As  Cotton 


Canadian  Celanese  Ltd. 

(Fiscal  year  ended  Dec.  31) 


Dominion  Fabrics,  Ltd. 

(Fiscal  year  ended  Dec.  31) 


A  sudden  spurt  in  the  export 
of  Japanese  fabrics  to  Canada 
featured  the  first  half  of  this 
year  for  the  Canadian  man¬ 
made  fibre  textiles  industry.  As 
in  other  parts  of  the  industry, 
this  section  has  been  losing  an 
increasing  share  of  domestic 
markets  to  foreign  competition. 

In  the  past,  this  problem  has 
been  concentrated  among  im¬ 
ports  from  the  United  States, 
with  the  United  Kingdom  sup¬ 
plying  a  moderate  amount,  in 
1959,  exports  from  Japan  took 
a  sharp  turn  upward,  and  in 
the  first  seven  months  of  this 
year,  reached  unprecedented 
proportions. 

The  alarming  increase  is  best 
illustrated  in  detailed  figures 
from  1957  to  this  year.  In 
1957,  Japanese  exports  of  man-  j 
made  fibre  fabrics  to  Canada  j 
totalled  1,404,000  square  yards.  ^ 
and  in  1958.  1,409,000  square  ; 
yards,  and  in  19.')«.  1.409,000 
square  yards:  in  19.59,  they  i 
moved  up  to  3,411.000  square  j 
yards.  In  the  first  seven  ; 
months  of  i960.  Japan  sold  in  i 
Canada  a  total  ol  3.222.000  ! 
square  yards.  | 

While  this  may  seem  .some¬ 
what  small  in  relation  to  the 
overall  market  figures  for  the  j 
industry,  it  is  the  sinister  pat-  I 
tern  of  the  Japanese  exports 
which  is  worrying  this  section  ^ 
of  the  Canadian  industry,  which  ; 
has  experienced  the  damage 
wrought  by  export:^  of  finished  ' 
.lapanese  clothing  ot  man-made 
fibres  during  the  past  five  or 
six  years. 


I  Included  in  the  increased 
I  Japanese  exports  this  year  was 
I  a  definite  and  sudden  increase 
;  in  nylon  sheer  fabrics.  In  the 
'  first  seven  months  of  this  year 
they  amounted  to  one  million 
I  square  yards,  which  is  about 
i  one-third  of  the  market  for  this 
type  of  goods.  .As  a  result, 
Canadian  producers  have  sug¬ 
gested  that  while  better  control 
i  is  urgently  needed  on  all  cloth- 
1  ing  and  textile  exports  from 
j  Japan,  separate  treatment  is 
'  needed  now  for  nylon  fabrics. 

Minor  Adjustments 

Last  year,  the  Tariff  Board 
completed  its  report  on  the 
Canadian  man-made  fibre  and 
fabrics  industry  and  the  gov¬ 
ernment  reduced  some  recom¬ 
mendations  to  make  a  few 
minor  adjustments  in  the  tariff  ■ 
structure. 

In  19.59.  the  Canadian  demand 
for  fabrics  of  man-made  fibres 
showed  slight  new  strength  as 
compared  with  the  previous 
year,  but  once  again,  statistics 
showed  that  the  trend  for  part 
years  was  continued— a  reason¬ 
ably  steady  market,  wdth  do¬ 
mestic  mills  losing  ground  to  | 
imports. 

During  the  12  months  of 
19.59.  Canadian  mills  shipped  90 
million  yards  of  fabrics,  as 
against  86  million  in  19.58.  while 
the  volume  of  imports  increas¬ 
ed  to  .39  million  yards  from  .36 
million.  i 

Since  1951,  Canadian  demand 
for  man-made  fibre  fabrics  has 


j  remained  almost  unchanged  at 
j  about  125  million  yards  a  year. 

I  During  that  period,  domestic 
j  production  has  dropped  steadily 
!  and  the  volume  of  imports  has 
!  increased,  thus  reducing  the 
I  share  of  the  total  market  held 
'  by  Canadian  mills  from  89  per 
cent  to  69  per  cent. 

I  Increa.ses  in  fabric  shipments 
la.st  year  resulted,  to  some  ex¬ 
tent.  in  stronger  demand  for 
fibre,  but  in  large  part,  these 
increa.ses  were  due  to  more 
man-made  fibres  going  into 
other  products.  Canadian  ship¬ 
ments  ol  staple  fibre  ^domestic 
and  export!  were  estimated  at 
40  million  pounds,  compared  i 
with  32  million  in  19.58.  Produc-  | 
tion  of  filament  yarn,  excluding  I 
tire  yarn,  was  about  40  million  | 
pounds  for  the  year,  the  same  ; 
as  in  19.58. 

This  .section  of  the  industry  i 
is  considered  one  of  the  bright¬ 
er  spots  in  the  whole  picture.  | 
with  an  increase  looked  for  in  j 
I960  on  the  domestic  front,  as  | 
well  as  in  the  fairly  sub.stantial  j 
export  business  in  .synthetic  j 
fibres  due  to  the  world  demand  | 
exceeding  supply.  .Another  feat-  j 
ure  of  this  department  is  the  I 
technical  advances  being  made  | 
in  the  production  of  pre.sent  I 
fibres  an  dthe  development  of  i 
brand-nqw  fibres  which  promise 
to  bring  further  business  to 
('anadian  producers. 


Employment 

Employment  in  man-made 
fibres  and  fabric  mills  at  the 


Brucks  Mills 

Plants  modernization  and  ex¬ 
pansion  of  conversion  facilities 
were  carried  out  by  Bruck 
Mills  Ltd.,  in  the  1959-60  fiscal 
year. 

In  addition  to  manulacturing 
a  complete  product,  from  yarn 
to  finished  goods,  out  of  natur¬ 
al  and  synthetic  fibres,  the 
company  does  commission 
printing  and  dyeing.  Its  capa¬ 
city  to  participate  in  the  latter 
business  was  increased  consid¬ 
erably  during  the  year  ended 
October  31,  1960. 

Unfulfilled  were  the  com¬ 
pany’s  hopes  that  the  textile 
industry  had  “turned  the  cor¬ 
ner’’  and  would  soon  be  oper¬ 
ating  in  an  easier  market. 

Throughout  the  last-ended 
fiscal  year,  the  company’s  or¬ 
der  position  was  spotty.  Re¬ 
flecting  this  situation,  part  of 
the  time  its  plants  operated  at 
near’ capacity,  or  were  tempor¬ 
arily  shut-down  ’because  of  in¬ 
ventory  surpluses. 

Bruck’s  plans  are  in  Quebec, 
at  Cowansville,  Sherbrooke  and 
St.  Johns. 

.Net  sales  for  the  year  ended 
October  31,  1959,  were  $15,010,- 
863  —  11.8  per  cent  more  than 
the  $13,421,459  for  the  previous 
year.  Net  operating  profit  rose 
to  $546,632  from  $284,152,  and 
net  profit  was  $176,124.  as 
against  a  net  loss  of  $92,229  for 
the  preceding  fiscal  period. 

Some  of  the  company’s  new¬ 
er  lines  have  proven  them¬ 
selves  promising,  but  although 
the  1959-60  annual  report  has 
not  yet  been  submitted,  this 
year’s  profits  were  unlikely  to 
be  very  satisfactory. 

Canadian  Celanese 

Greater  demand  for  “Trilan" 
carpeting  and  improved  sales 
of  upholstery,  specialty  yarns 
and  industrial  fabrics  were 
credited  with  most  of  the  im¬ 
provement  in  the  1959  profits  of 
Canadian  Celanese  Ltd.  The 
company’s  main  products  are 
synthetic  yarns  and  fabrics, 
having  cellulose  acetate  as 
their  base. 

In  addition  to  the  plants  it 
had  owned  and  operated  at 
Drummondville,  Coaticook  and 
Sorel,  Que.,  the  company,  last 
year,  purchased  the  Brantford. 
Ont.,  buildings  and  equipment 
of  the  Slingsby  Manufacturing 
Company. 

Capital  expenditures  by  Can¬ 
adian  Celanese  in  1959,  totalled 
$3,414,860,  and  included  the 
cost  of  the  Slingsby  facilities. 
Investment  in  additions  and 
improvements  in  the  previous 
year  amounted  to  $1,240,152. 
Working  capital  at  December 
31,  1959,  decreased  to  $16,497.- 
824,  from  $17,292,398  at  the 
previous  year-end. 

Net  operating  profit  for  1959 
was  $7,900,143,  as  against  $6, 


standing  consisted  of:  395,000 
shares  of  $1,75  series  preferred 
stock;  too. 000  shares  of  $1 
i  .series  stock:  and  $1,241,636 
common  shares. 

During  the  fir.st  hall  of  I960, 
sub.stantial  expenses  were  in¬ 
curred  in  developing  the  new 
“Propylon’’  fibre  and  other 
products.  Net  profit  tor  the 
half  ended  June  30.  1960.  was 
$1.330„581.  as  against  $1,469,- 
554  for  the  first  six  months  of 
t9.59. 

Belding-Corticelli 

A  total  ot  sales  almost  equal 
to  that  of  1959  is  looked-for 
this  year  by  Belding-Corticelli 
I  Ltd.,  but  severe  pressure  from 
I  imports  is  expected  to  narrow 
!  profit  margins.  The  company 
i  operates  five  plants  in  the 
Province  of  Quebec.  In  addition 
lo  nylon,  orlon,  terylene,  silk 
and  rayon  threads,  the.se  turn 
out  children’s  and  ladies’ 
sweaters,  ribbons,  tapes,  elas¬ 
tics,  hosiery,  embroidery  cot¬ 
tons  and  knitting  yarns. 

Volume  of  sales  la.st  year, 
8*2  per  cent  higher  than  in 
1958.  was  the  fourth  highest  in  j 
the  company’s  history,  and  the  i 
highest  since  1951.  Net  profit  j 
for  the  year  ended  December  ; 
31,  1959,  dipped  to  $135,999 

trom  $139,982  for  1958. 

Under  terms  of  an  agree-  ' 
ment  reached  last  year.  Beld-  i 
ing  took  over  the  manufacture 
and  marketing  of  Gotham  Gold  j 
Stripe  Brand  hosiery  in  Can-  I 
ada.  .Aceording  to  one  com-  j 
pany  .source,  results  of  this  | 
operation  yi  the  current  year 
have  been  “very  satisfactory.’’ 

Belding’s  1959  capital  expen¬ 
ditures  for  new  machinery 
were  $49,563.  Working  capital 
at  December  31,  19.59,  was  $2,- 
517,168.  as  against  $2,004,530, 
at  the  previous  year  end.  Ac¬ 
counts  receivable  and  inven¬ 
tories  rose,  respectively,  to 
.$839,538  from  $692,113  and  lo 
$2,049,802  from  $1,451,512. 

Cash  decreased  to  $9.2601 
from  $177,701  and  current  lia¬ 
bilities  rose  to  $497,773  from 
$348,796. 


Riverside  Yarns  | 

The  specialty  yarns  pro-  : 
duced  by  Riverside  Yarns  Ltd.  | 
are  made  of  numerous  synthet-  ! 
ic  libres.  They  are  used  in  the  j 
manufacture  of  sweaters,  ho¬ 
siery  and  foundation  garments.  ' 
etc. 

The  company,  lormerly  River¬ 
side  Silk  Mills  Ltd.  operates  a 
plant  at  Galt.  Ont.  For  the  ! 
year  ended  December  31.  1959  ; 
the  company  reported  a  net 
loss  of  $69,801.  as  against  a  net 
profit  of  $13,241  tor  1958. 

For  the  first  quarter  of  1960,  : 
sales  of  $331,508  resulted  in  an  i 
operating  profit  of  $6,375,  which  ; 
after  providing  $15,258  for  de-  ' 
preciation,  resulted  in  a  net  ! 
loss  of  $6,480.  I 

Second  quarter  sales  of  $391, -j 
388  resulted  in  an  operating  | 
profit  of  $13,854.  .After  dcprec-  | 
iation  of  $16,802.  the  net  loss 
amounted  to  $2,948. 

Butterfly  Hosiery 

Shipments  by  The  Butterfly  ■ 
Hosiery  Co.  Ltd.  in  the  first  i 
i  quarter  of  this  year  exceeded  | 
j  those  in  the  corresponding  per-  | 

:  iod  of  1959  by  18.8  per  cent,  but  i 
,  a  temporary  stop  in  the  pro-  | 

I  duction  of  one  line  had  an  ad-  ; 
verse  effect  on  profits. 

The  company’s  plant,  at  ; 

,  Drummondville,  Quo.,  turns  j 
:  out  ladies’  seamless  and  full- 
I  fashioned  hosiery,  mainly  of  j 
j  nylon,  but  some  out  of  rayon  i 
I  and  cotton.  It  also  produces  : 
j  nylon  panties. 

During  1959,  the  company  i 
!  spent  $111,682  to  improve  and 
j  expand  its  seam-free  knitting 
I  facilities.  An  additional  $125,- 
j  000  is  to  be  laid  out  for  this 
I  purpose  in  the  current  year, 
j  Butterfly’s  net  loss  for  the 
[  year  ended  January  2.  1960, 

I  eased  to  $2,137.  from  $20,775  in 
'  the  preceding  year. 


of 


Bates  &  Innes 

Bates  &  Ir.res  Limited  is 
meeting  competition  from  im- 
i  ports  and  synthetics  by  intro- 
!  ducing  its  own  lines  of  low- 
price  man-made  fibre  pio- 
i  ducts. 

The  woollen  and  knitted  goods 
\  turned  out  at  the  company’s 
I  two  Carleton  Place.  Ont.,  mills 
;  are  sold  directly  lo  mail  order 
houses  and  the  retail  trade, 
i  Tweeds  and  o\erc()atings  pro- 
I  duced  there  are  placed  with 
;  clothing  manutacturers. 

Sales  in  19.59  were  S312.IKX), 
as  against  $262,000  in  the  pre- 
I  vious  year.  Net  loss  for  the 
.  year  ended  December  31.  19.59, 
435,948  in  1958.  Net  profit  rose  j  was  down  to  $50,098.  from  $69.- 
to  $2,799,955  from  $2,263,353.  j  948  for  1958. 

To  integrate  drapery  and  up-  i  Capitalization,  at  the  end  of 


holstery  fabric  operations,  all 
the  outstanding  shares  of  Aux 
Tissages  Francais  Inc.,  were 
purchased  by  Canadian  Celan¬ 
ese  earlier  this  year.  This  sub¬ 
sidiary  purchases  material 


from  Lucien  Forestier  Ltd.,  iS’-^^deferred  since  payment  of  5 


so  wholly -owned. 

As  at  December  31,  1959,  the 


1959,  consisted  of;  15,250  shares 
of  class  A,  $1  cum.  pref,  non¬ 
call,  part.,  no  par  value  stock 
and  30,000  shares  of  no  par 
value,  common  stock. 

Class  A  dividends  have  been 


cents  on  May  1,  1958;  neither 
have  dividends  been  paid  on 


conipany’s  capital  stock  out-  ’  the  common  since  1954. 


Woods  Manufaefg 

Operating  subsidiaries 
I  Woods  Manufacturing  Com¬ 
pany  Ltd.,  have  been  exposed 
I  lo  increasingly  severe  competi- 
j  tion  from  imports. 

I  Woods  Manufacturing  is  ; 
holding  company.  Despite  the 
ero.sion  of  its  domestic  market, 
operating  results  of  its  subsid- 
i  iaries  were  better  last  year 
j  than  in  1958. 

The  Wabasso  Cotton  Co.  Ltd., 
o\er  99  per  cent  owned  by 
Woods,  manufactures  cotton 
i  yarns  and  fine  cotton  goods  at 
'  mills  in  Three  Rivers,  Grand 
I  ’.Mere  and  Shawinigan  Falls, 
Que. 

Wabasso  and  its  subsidiaries 
also  manufacture  and  sell 
heavy  cotton  fabrics,  cotton 
jute,  paper  bags,  sleeping 
bags,  tents,  tarpaulins  and 
j  other  canvas  goods. 

Woods  Bag  &  Canvas  Co. 
Ltd.,  wholly-owned  by  Wabas¬ 
so,  operates  plants  in  Toronto, 
Winnipeg,  Calgary  and  Ogdens- 
I  burg.  Wabasso  also  holds  a  60 
I  per  cent  interest  in  Woods- 
Dryden  Paper  Bags  Ltd. 

Consolidated  net  profit  of 
Woods  for  the  year  ended  De¬ 
cember  31,  1959,  rose  to  $262,- 
591  from  $63,364  tor  1958. 
Earnings  per  class  A  share 
climbed  to  $4.38  trom  $1.06  in 
I  the  previous  year. 


end  of  last  year  was  15,200  per¬ 
sons.  a  gain  of  600  from  the 
previous  year,  but  below  the 

!  peak  of  10  years  ago. 

I 

,  As  noted  earlier,  the  United 
j  States  continues  to  be  the 
j  largest  supplier  of  imports  of 
man-made  fibre  fabrics  to  the 
Canadian  market.  Shipments 
increased  from  31  million  yards 
in  19.58  to  32  million  yards  in 
1959.  Imports  from  Great 
Britain  were  1.3  million  yards 
in  19.59;  from  other  countries 
the  figures  were  6.5  million 
yards  as  again.st  4.5  million 
yards  in  1958.  This  increase 
was  due  lo  the  increased  ship¬ 
ments  from  Japan. 

While  the  exports  of  man¬ 
made  fibres  is  improving,  the 
export  of  textiles  remains 
small,  and  la.st  year  the  one 
million  yards  shipped  was  be¬ 
low  the  average  for  recent 
years. 

Despite  the  troubled  outlook. 
Canadian  mills  have  continued 
to  improve  their  plants,  with  a 
capital  equipment  investment  of 
$7.6  million  during  1959.  which 
brought  the  total  since  the  end 
of  the  Second  World  War  to 
$236  million. 

.As  lo  the  future,  the  Cana-  i 
dian  industry  e.xpecis  to  con-  i 
tinue  to  experience  .strong  j 
pressure  from  imports,  not  only  | 
from  the  United  States  but  from  I 
the  increasing  threat  from  the 
Asian  countries.  I 
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Bruck  Mills,  Ltd. 

(Fiscal  year  ended  Oct.  31) 


Harding  Carpets,  Ltd. 

(Fiscal  year  ended  Oct.  31) 
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$  . 

$  . 
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Riverside  Yarns 

Woods  Manufacturing  Co. 

(Fiscal  yaar  ended  Dec,  31) 

(Fiscal  year  ended  Dec.  31) 
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Cot. 

POLYPROPYLENE 


The  Polymer  of  the  Future 


N. 


o  other  discovery  in  the  realm  ol  polymers  has  created  such  interest  and 
excitement  as  the  discovery  of  the  polypropylene  resins. 

Already,  plants  are  being  erected  all  over  the  world  for  the  production  of  hundreds 
of  millions  of  pounds  of  polypropylene  resin  per  annum;  many  plants  are  already 
"on  stream”. 

The  discovery  of  a  process  for  the  conversion  of  polypropylene  polymer  into 
textile  fibres  is  newer  still.  Canada,  through  the  medium  of  Canadian  Celanese, 
leads  the  world  in  this  field. 

In  two  short  years  Canadian  Celanese  Research  has  discovered  and  developed 
processes  for  the  manufaeture  of  textile  filaments  and  fibres  from  polypropylene  resin, 
and  has  put  on  the  Canadian  market  a  whole  range  of  commercial  products  using 
polypropylene  fibres  as  their  base.  These  products  Canadian  Celanese  markets  under 
the  brand  name  PROPYLON*. 


A  Iready  on  the  market  are : 

PROPYLON  YARNS  FOR  ROPES  • 
PROPYLON  YARNS  FOR  FISHNETS 
PROPYLON  BLANKETS  .... 
PROPYLON  CARPETS  .... 

1961  will  see: 

PROPYLON  UPHOLSTERY  FABRICS  - 
PROPYLON  OUTDOOR  FURNITURE 
PROPYLON  INDUSTRIAL  FABRICS 

And  later: 

PROPYLON  APPAREL  FABRICS  - 
Why  PROPYLON  polypropylene  fibre  ? 

Because  of  these  outstanding  qualities: 

1.  It  is  the  lightest  fibre  in  existence  6. 
(0.90),  which  means  high  cover  per 
pound  and  exceptional  warmth  at  j 
low  weight. 


they  float 

they  have  high  wet-knot  strength 
soft,  light,  warm  and  washable 
in  washable  frises 


elegant  and  long  wearing 
durable  and  smart 
resistant  to  acids  and  alkalis 


with  superior  wash  and  wear 
characteristics 


2.  It  has  high  tensile  strength. 

3.  It  has  excellent  resistance 
abrasion. 


to 


4.  It  has  excellent  dimensional  stability. 

5.  It  is  easy  to  clean,  easy  to  wash,  very 
quick-drying. 


10. 


It  has  excellent  resistance  to  acids 
and  alkalis. 

It  is  non-allergenic. 

It  is  unattacked  by  micro-organisms 
or  insects. 

It  is  spun  in  a  wide  range  of  fast 
colours. 

It  is  made  from  low-cost  polymer 
polypropylene  obtained  from  pro¬ 
pylene  gas,  which  (s  a  by-product  of 
the  oil  refinery  process. 


PROPYLON • -Products  of  the  Future 


CANADIAN  CELANESE  LIMITED 


*fteg 


19  8  0 

Can.  Trade  Mark 


SHERBROOKE  ST.  W.,  MONTREAL  25,  QUE. 


Canada  Is  Singled  Out  For  Cotton 
Importers'  Special  Attention 


Paton  Manufacturing  Co. 

(Fiscal  year  ended  April  30) 

Net  Net  Com.  Price 

Earnings  Deprec'n  Profits  Divs.  Range 
$  413.565  $  115,660  $  1,59,831  $0.80  9's  - 

355.078  171,847  1.50,110  0.75  9  .6>, 

86,997id  59..521  14,5.161(d  ..  10  -.5 

209,291  136.875  45,060  0.80  12  -12 

127.200  145.600  10.000' d  0.80  10  -10 

306,287  138,841  98,249  0.80  9  -  9 

57.200id  144„500  10.3.245(d  0.80  10  -8 

779.200  137,300  128,400  0.80  14'2  -11 


I  THE  FINANCIAL  TIMES.  NOVEMBER  25.  1960 


iNof  All  Bleak;  Carpets  And 
Special  Fibres  Forge  Ahead 


Canada's  expanding  popula¬ 
tion  is  resulting  in  an  increase 
in  Ihe  demand  for  cotton  fab¬ 
rics,  but  so  far  in  1960,  the 
trend  of  recent  years  has  pre¬ 
vailed:  the  increase  has  been 
taken  up  by  imports. 

In  the  first  six  months  of 
I960,  Canadian  mills  produced 
118.000,000  yards  of  fabric,  or 

41  per  cent  of  the  total  Cana¬ 
dian  market,  compared  with 

42  per  cent  of  the  1959  Cana¬ 
dian  market.  The  .share  for 
19,58  was  45  per  cent. 

A  minor  advance  in  1959  was 
In  the  export  division,  when 
Canadian  mills  shipped  out 
6,000,000  yards,  which  was  an 
increase  of  a  million  yards 
ox  er  both  1958  and  1957. 

Import  shipments  from  the 
United  States,  Japan,  India  and 
the  United  Kingdom  increased 
in  1959  to  312,000,000  yards 
from  292,000,000  yards  in  1958. 
So  far  this  year,  imports  are 
still  increasing  with  Hong  Kong 
adding  to  the  total. 

Attrition  Continues 

Spokesmen  for  the  industry 
are  fearful  that  the  present 
attrition  rate  will  continue. 


They  point  to  the  complete 
withdrawal  from  business  at 
the  end  of  1959  of  Canada’s 
second  largest  cotton  textile 
producer  —  Canadian  Cottons 
Limited  —  as  a  sign  of  the 
parlous  times  which  have  de¬ 
scended  on  the  industry. 

Employment  is  reported  to 
be  slightly  higher  this  year, 
in  view  of  the  fact  that  last 
year,  a  strike  in  a  major  pro¬ 
ducing  company  brought  doxxn 
the  general  employment  fig¬ 
ure  to  16,200  persons,  against 
19,100  in  1958  in  Canadian  cot¬ 
ton  yarn  and  cloth  mills. 

Aided  by  an  export  subsidy 
paid  on  co'ton  goods  by  their 
government.  U.S.  exporters  are 
increasing  their  shipments  to 
Canada,  although  complete  fig¬ 
ures  for  the  first  six  months 
of  this  year  are  not  available. 
Trend  will  follow  the  pattern  of 
U.S.  exports  to  Canada  during 
1959,  which  totalled  240.000.000 
yards  as  compared  with  229.- 
000.000  yards  the  prexious 
year. 

To  further  complicate  the 
situation  for  Canadian  mills 
in  19.59,  the  volume  of  imports 
from  sources  other  than  the 


Although  the  majority  want 
to  dig  in  behind  high  tariff 
barriers,  some  Canadian  tex¬ 
tile  producers  are  proving  their 
ability  to  compete  successful¬ 
ly,  in  the  open  arena,  with 
imports. 

Carpel-making  is  one  field 
which  is  doing  better  than 
most  other  branches  of  the 
textile  industry. 

A  case  in  point  is  that  of 
Courtaulds  (Canada  •  Ltd., 
xxhich  for  many  years  con¬ 
centrated  on  Ihe  production  of 
synthetic  textile  fabrics  and 
yarns.  This  is  still  the  com¬ 
pany's  main  business,  but 
xvhen  new  battle  lines  were 
drawn  in  the  market  place,  the 
company  was  quick  to  re¬ 
group  its  forces,  and  readily 
embarked  on  new  ventures. 

One  of  the  most  recent  and 
bridghtest  additions  to  the 
Courtaulds  group  is  Courtaulds 
Carpels  Ltd.  When  it  started 
production,  last  summer,  at  a 
modern  plant  in  Cornwall. 
Onl.,  it  entered  a  market  over 
.50  per  cent  of  which  was  being 
supplied  by  imports. 

Operations  got  undcrxvay  on 
an  8-hour-day  basis.  Shortly 
after,  as  the  volume  of  orders 
increased,  the  shift  was  length¬ 
ened  to  10  hours,  then  two  8- 
hoiir  shifts  were  taken  on,  and 
when  sufficient  staff  has  been 
trained,  the  plant  will  be  oper¬ 
ated  round-the-clock,  six  days 
a  week. 

In  addition  to  extending  its 
work-week,  more  machines 
will  soon  be  started  up  to  help 
cope  xvilh  Ihe  healthy  back-log 
of  orders. 

The  company's  auspicious 
start  cannot  be  shrugged  off  as 
mere  good  luck.  Before  set¬ 
ting-up  manufacturing  facil¬ 
ities.  a  careful  study  was 
conducted  to  determine  the  ex¬ 
tent  and  trend  of  the  market 
for  carpeting.  Only  after  hav¬ 
ing  been  given  Ihe  co-ahead  by 
researchers  did  Courtaulds  set 
up  a  plant. 

The  company's  job  does  not 
end  xvilh  the  turning  nut  of  a 
popular-priced  line,  suited  to 
Ihe  tastes  of  Canadians.  Its 
coasl-lo-coasl  marketing  or¬ 
ganization.  alter  screening 
prospective  dealers,  is  trained 
also  to  lend  every  merchand¬ 
ising  assistance. 

Chemcell't  Arnel 

Chemcell  Fibres  Limited 


provides  another  success  story. 
This  wholly-owned  by  Cana¬ 
dian  Chemical  Co.  Ltd.  doea 
not  turn  out  a  finished  product. 
The  synthetic  yarns  and  fibrea 
it  produces  are  sold  for  knit¬ 
ting  and  weaving  into  varioua 
materials.  Although  orders  ara 
more  difficult  to  win  and  profit 
margins  are  shrunken,  th« 
company's  sales  volume  this 
year  may  be  greater  than  that 
of  19,59. 

Satisfaction  tempered  xvith 
caution  is  the  attitude  of 
Chemcell  toward  "Arner’,  So 
popular  has  this  tri-acetate 
product  become,  that  it  now 
represents  an  important,  and 
growing  proportion  of  the  cono- 
pany's  output. 

Introduced  simultaneously  In 
Canada  and  the  United  States, 
in  1953,  sound  marketing  prac¬ 
tices  have  been  credited  with 
much  of  the  success  of 
■'Arnel".  Its  manufacture  in 
Canada  did  not  begin  until 
19,56,  when  its  acceptance  and 
market  was  e.stabli.shed  ad¬ 
equately. 

Although  capacity  in  Can¬ 
ada  to  produce  "Arnel'*  has 
been  increased  considerably  in 
the  past  four  years,  Chemcell 
has  been  extending  itself  to 
keep  up  with  demand,  and 
sales  have  been  on  an  allot¬ 
ment  basis  for  the  past  IS 
months. 


Robinson  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 

-  Net  Net  Com. 

Earnings  Deprec'n  Profits  Divs. 


Price 

Range 


York  Knitting  Mills 

(Fiscal  year  ended  Dec.  31) 

Net  Net  Com.  Price 

Earnings  Deprec'n  Profits  Dix.s.  Range 

$ .  $  .  $  ..  $...  0.25-0. lO'a 

122..389  2.39.816  I8.5..522'd  ...  0.30-0.05 

159.979  279,726  192.6471  d  ...  0  3,3-0.25 

4.52.315  .302,104  69.944  ...  0.70-0.35 

.522.868  .3.36,670  104.,594  ...  0.70-0.25 

61.690' d  .  14.5.203' d  ...  1,1.5-0.25 

405.895' d  .  492.884' d  ...  1.10-0.75  | 

13.9.55  .  77,1.3.5'd  ...  l'‘»-I  I 


Canada  Singled  Out? 

It  is  poinied  out  that  there 
is  a  great  deal  of  difference 
in  cotton  fabric  treatments  ac- 
cordixi  Canada  and  the  United 
Slates  by  .lapan.  The  quota 
on  cotton  fabrics  to  Ihe  US. 
is  equivalent  to  1.18  per  cent 
of  19.59  r  S.  production,  while 
for  Canadti.  .lapan  had  a  1958 
quota  of  eight  per  cent  of  Ca¬ 
nadian  production,  xvhich  was 


Cosmos  Imperial  Mills 

(Fiscal  year  ended  Dec.  31) 

Net  Net  Com  Price 

Earnings  Deprec'n  Prolils  Divs.  Range 

$  $  .  $  $0.80  1,3  -lO'Ui 

887.00.3  209.995  .372.008  0.80  14  -11 

87.5..302  209,947  40.5.,3.55  0,80  12  -10' 2 

1.177,3.37  241,.3.37  48.3.6.31  0  80  14  -in‘2 

1.373,964  200,.360  625,604  0.70  l.'t'- -II^ 

9.34.800  216,.500  38,3..3n8  0.70  14  -lOS 

801,416  22.3.446  297.970  0.70  12''4  ■  9 

888,900  265,000  .309,200  0,70  IS'i  -10 


Dominion  Textile 

Admittedly  uncertain  and  at 
none-too-attractive  prices,  "sub¬ 
stantial"  sales  in  the  U.K.,  al¬ 
though  representing  only  a 
small  part  of  the  company's 
output,  have  enabled  Dominion 
Textiles  Co.  Ltd.  to  keep  some 
machinery  in  operation  which 
xvould  otherwise  have  been 
idled 

Dominion  has  been  far  from 
pa.ssive  in  its  efforts  to  win 
overseas  markets.  To  provide 
the  British  with  the  type  of 
fabric  and  styling  they  require, 
the  company  modified  its 
manufacturing  techniques. 

In  the  face  of  stepped-up 
pressure  from  imports,  this 
largest  of  Canadian  textile 
manufacturers,  seasoned  by 
years  of  tough  competition,  re¬ 
ports  a  continuing  level  of 
business,  but  on  a  hand-to- 
mouth  basis.  Until  recently, 
sales  had  been  a  little  below 
those  of  last  year,  but  normal 
fall  pick-up  is  being  experi¬ 
enced 

Further  softening  in  Ihe  U.S. 
textile  market  has  made  it 
increasingly  difficult  to  plan 
long-term  manufacturing  schedr 
iiles.  Customers  are  watching 
prices  and  distress  offerings  in 
the  U.S  ,  and  placing  orders 
only  as  their  manufactured 


goods  are  sold. 

Vying  of  natural  with  man¬ 
made  fabrics,  and  increasing 
inroads  by  over.seas  fabrics 
have  made  competition  in  the 
Canadian  market  stronger  than 
ever  before. 

Satisfactorily  received  haxe 
been  the  new  selections  offered 
by  Dominion  in  Canada.  To 
improve  efficiency,  the  com¬ 
pany  plans  to  spend  at  least 
$27  million  on  plant  in  the  next 
five  years. 

Partly  due  to  a  lengthy  strike 
at  its  .Magog.  Que.,  plant.  Dom¬ 
inion's  net  profit  dropped  to 
$2,700,612  for  the  fiscal  year 
ended  March  .31,  1960,  from 
$2,797,066  in  the  preceding  year. 


Including  $5.5.57  realized 
from  the  sale  of  fixed  as.sets. 
con.solidatxHf  net  earnings  for 
the  year  ended  December  27. 
19.59,  amounted  to  $1.1.37.098  In 
19.58.  after  selling  $3,542  of  fix¬ 
ed  assets,  consolidated  net  was 
$992,527, 

Consolidated  net  prolil  tor 
1959  was  $242,768.  That  for  the 
preceding  year  xvas  $193, 5.58. 

The  company's  capitalization 
at  the  end  of  19.59  consisted  of: 
$1,934,000  of  an  authorized  $2,- 
000.000  in  6  per  cent  mortgage 
bonds:  $4.56.000  of  an  authoriz¬ 
ed  $600.0(81  in  5  per  cent  pref. 
stock:  and  80.(810  shares  of  no 
par  value  common  slock. 


Most  of  the  company's  output 
is  sold  to  industrial  users  — 
particularly  pulp  and  paper 
companies.  This  has  given  it 
some  advantage  over  textile 
companies  totally  dependant 
upon  the  consumer  market. 

Cosmos  has  no  funded  debt. 
Its  capitalization  consists  of 
400,000  shares,  authorized  and 
outstanding,  of  no  par  value 
common  stock 

Capital  expenditures  of  Cos¬ 
mos  in  1959  were  $161,379.  as 
against  $520,044  in  the  previous 
xear  Net  earnings  lor  the  year 
ended  December  31,  1959,  am- 
ounied  to  $887,003— up  slightly 
oxer  preceding  year's  net  of 
$875,302,  but  net  profit  dropped 
to  $372,008  from  $405.3.55. 


Caldwell  Linen 

Caldwell  Linen  Mills  iJd. 
operates  a  plant  at  Iroquois, 
Ont.,  which  turns  out  fine  linen 
tablecloths.  Terry  bath  towel 
sets,  napkins  and  other  fine 
cotton  goods.  In  addition  ta 
sales  to  retailers,  much  of  the 
company's  output  is  absorbed 
by  railway  companies,  steam¬ 
ship  lines,  hotels  and  hospitals. 

Caldwell’s  plant  is  complete¬ 
ly  integrated.  Through  owner¬ 
ship  of  all  the  common  stock 
and  most  of  the  second  pre¬ 
ference  shares,  the  company  is 
controlled  by  Dominion  Tex¬ 
tiles  Co.  Ltd 

As  at  December  .31.  19.57, 
Caldwell's  capitalization  was  as 
follcTws:  15.00(1  of  an  authorized 
25.000  shares  of  $1.50  cum. 
first  pref  no  par  value  stocks: 
25,000  shares,  authorized  and 
outstanding,  of  80  cent  cum., 
partic.  .second  pref.  no  par 
value  stocks;  and  1,50.000  com¬ 
mon  shares  outstanding  of  an 
authorized  240,000. 


Dominion  Textiles  Co, 

(Fiscal  year  ended  Mar.  31') 

Not  Net  ('em. 

Earnings  Deprec'n  Prolils  Divs, 

$10,239,179  $4.249.8.50  $2,700,612  $0.60 

10.. 586.46.5  4.517.296  2.797.066  0  60 

10.221.593  5,311.728  2.1,53,205  0.60 

10.. 564.318  4.9,57.447  .3,1.59,438  0.60 

9.196,300  3.685,100  2,34,3.996  0.60 

3.684.325  2.561.840  496,718  0.30 

2.6.50,370  2.110,9.56  48.514' d 

4..546..500  2.795.600  1.1.57.400  0.60 


Cosmos  Imperial 

loxver  dollar  return  on  its 
1959  sales  was  only  partly  olf- 
set  by  the  saxinss  which  Cos¬ 
mos  Imperial  .Mills  Ltd  realiz¬ 
ed  through  consolidation  of 
operations. 

3'he  eompanx-  maniilaetures 
heax  ier  t\  |>es  of  cotton  fabrics, 
such  as  cotton  duck,  conxeyor 
belting  and  material  for  mak¬ 
ing  sails.  .Althou.gh  most  of  Cos¬ 
mos's  manutactiiring  facilities 
haxe  been  consolidated  at 
5'armoulh.  .N.S..  admini.stratixe 
offices,  some  converting  opera¬ 
tions  and  \x  al  ehouses  are  main- 
tain(‘d  at  lianiillon.  Ont. 


Hamilton  Cotton 

The  chief  products  from  the 
five  plants  of  Hamilton  Colton 
Co.  Ltd.  and  subsidiaries  are 
webbing,  yarn,  twine,  cordage 
and  cotton  cloth. 

The  company's  main  plant 
and  head  offices  are  at  Hamil¬ 
ton.  Ont  Other  manufacturing 
facilities  are  at  Dundas  and 
Trenton,  Ont.,  Montreal.  Que., 
and  Marysville.  N.B. 

Hamilton  Cotton's  expendi¬ 
tures  for  machinery  and  equip¬ 
ment  in  19.59  amounted  to  $416,- 
138  as  against  $310.3,34  in  the 
year  ended  December  28.  19.58. 


Fibre  Products 

Manufacturing  automotive  up¬ 
holstery  and  rugs,  of  jute,  hair 
and  cotton,  is  the  main  bus¬ 
iness  of  Fibre  Products  of 
Canada  Ud  The  company’s 
head  offices  and  plant  are 
located  at  Brantford.  Ont. 

Net  profit  of  $50,224  for  the 
fiscal  year  ended  June  30,  1959, 
was  21.6  per  cent  lower  than 
the  $64,061  for  the  preceding 
fi.scal  year,  but  still  represent¬ 
ed  a  considerable  improvement 
over  Ihe  net  loss  of  $72,490  for 
Ihe  19.56-.57  fiscal  period. 


•  Calendar  year  nearest  company's  fiscal  year 
a  I  Net  loss,  a'  To  Nov.  11, 


Hamilton  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 

Net  Net  Com.  Price 

Earnings  Deprec'n  Profits  Dies.  Range 

‘  .  $  .  $n  !8)  16^  -14-4 

1.137,098  495.179  242.768  (190  20  -15 

993,.527  47.5..3‘W  19.3,.5.58  0  90  lO'z  -1.3 

84.3.9.38  3.55.798  220.144  0  90  17  -1.3 

1.092.743  .386.787  .3.58,477  0  90  17  -I3'i. 

604,4(8)  .3.36,2(81  1,35.9(8)  O.fo'z  16  -I0''4 

2,55.117  .38,3.4;iS  49.8.30'd  1.15  20  -l.5'4 

88.3.300  .390.000  227,400  1  40  23  -18 


BRUCK  'ARNEL'  FABRIC  AT  CURACAO 


BRUCK  'STORMSET'  IS  ARTIC-TESTED 


BRUCK  FABRICS. ..TESTED  AND  TRUSTED  EVERYWHERE 


Weathering  sub-zero  temperatures  in  the  Arctic  or  keeping  cool  and  fashionable  in  the  blazing  sun 
of  the  tropics  ...  the  wide  range  of  Bruck  fabrics  is  tested  under  severe  conditions  to  deliver  depend¬ 
able  performance  right  here  in  Canada.  Fabrics  by  Bruck  are  trusted  for  top  quality  in  fashions  for 
Canadian  women,  men  and  children  for  ‘most  every  end  use  . . .  and  sold  in  20  different  countries 
and  on  several  Continents. 

The  10,000  miles  of  fabrics  produced  yearly  by  Bruck  Mills  are  backed  by  a  solid  tradition  of 
fine  Canadian  craftsmanship  and  workmanship.  At  Bruck,  each  season  sees  new  improvements  in 
the  manufacture  and  finishing  of  synthetic  and  natural  fibres  .  .  .  new  blends,  weaves  and  finishes 
. .  .  new  creative  ideas  for  designs,  textures  and  colours. 

The  unchanging  goal  at  Bruck  Mills  is  to  produce 
ever-better  fabrics  ...  for  consumer  and  industrial  use 
and  for  the  ever-changing  world  of  fashion. 


How  can  you  save  another  penny  on  packaging? 

There's  one  safe  way  to  save  money  on  your  corrugated  boxes:  Have  Hinde  & 
Dauch’s  packaging  experts  examine  your  containers  and  evaluate  your  shipping 
procedure.  They’ll  look  for  waste  in  box  design  (such  as  over-packing  or  too- 
complex  interior  pieces).  And  they'll  study  your  packaging  operations  for  signs 
of  inefficiency.  If  they  can  save  you  a  penny  here  — another  cent  there  — you’ll 
be  dollars  ahead  in  the  final  balance.  Why  not  talk  it  over  with  Hinde  &  Dauch? 


Him&DAUCH 


Subsidiary  of  St,  Lawrence  Corporation  Limited 
AUTHORITY  ON  PACKAGING  ■  TORONTO  3,  ONTARIO 


QUALITY 


BRUCK  MILLS  LIMITED 

Montreal  •  Toronto  •  Winnipeg  •  Vancouver 
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Wool  industry  Retains  Same  Share 
Of  A  Generally  Smaller  Market 


Market  For  Knit  Goods  Booms 
But  Not  For  Canadian  Companies 


Relatively  minor  changes  arc 
expected  in  the  Canadian  wool 
cloth  industry  for  1960.  on  the 
basis  of  the  first  six  months 
'  of  the  year.  A  decline  in  Ca¬ 
nadian  production  to  the  lowest 
levels  in  many  years  does  pre¬ 
sent  a  serious  problem  to  the 
Industry  though,  and  may  well 
prove  to  be  the  outstanding 
feature  this  year. 

While  Canadian  production 
eased  lower,  the  volume  of  im¬ 
ports  also  decreased,  with  the 
net  result  that  the  Canadian 
mills  in  t|je  first  half  of  this 
year  retained  about  the  same 
share  of  the  domestic  market 
as  at  the  end  of  1959. 

Canadian  output  for  the  first 
six  months  of  1960  was  8.10 
million  linear  yards,  against 
8.50  million  linear  yards  in  the 
corresponding  period  of  19.59, 
cause  for  alarm  in  view  of  the 
fact  that  production  was  higher 
prior  to  World  War  II. 

Imports  for  the  first  half  of 
1960  were  7.34  million  yards,  j 
compared  with  8.44  million 
yards  in  1959's  first  half.  Total 
Canadian  market  for  the  first 
six  months  of  this  year  was 
15.44  milion  yards,  against 
17.94  million  yards  in  the  same 
period  of  1959. 

At  the  end  of  June  of  this 
year,  figures  of  the  Canadian 

Penmans  Ltd, 

Natural  and  man-made  fibres 
are  used  by  Penman’s  Limited 
to  produce  its  extensive  line  of 
socks,  underwear  and  outer¬ 
wear,  etc.  The  company  is 
generally  recognized  as  one  of 
Canada’s  most  diversified 
manufacturers  of  knitted  goods.  ^ 
Us  Ontario  plants  are  at  Paris,  ^ 
Brantford.  Waterford  and 
London  —  those  in  Quebec  are 
at  Coaticook  and  St.  Hyacinthe. 

Last  year.  Penman’s  capital 
expenditures  totalled  $146,890  , 

—  mostly  for  new  machinery. 
Net  profit  for  the  year  ended 
December  31,  1959  was  $702,069, 
as  against  $687,283  for  1958. 

Despite  strong  competition. 
Penmans  has  maintained  its 
position  in  the  textile  market. 
Earnings,  except  in  1957,  when 
they  dipped  slightly,  have  shown  ( 
a  steady  improvement  over  the 
years. 

Dividends  on  the  preferred 
stock  have  been  paid  without 
interruption  since  1907.  They 
have  also  been  paid  regularly 
on  the  common,  although  at 
varying  rates. 


Wollen  and  Knit  Goods  Manu¬ 
facturers  Association  showed 


of  it  in  the  carpet  industry. 
This  will  bring  the  total  spent 


that  Canadian  mills  were  fil-  on  new  machinery  and  equip- 


ling  52.5  per  cent  of  the  domes-  ment  since  the  end  of  World 
tic  market  against  50.2  per  War  II  to  approximately  $53,- 
cent  at  the  same  time  last  year  000,000. 
and  52.2  per  cent  at  the  end  \  bright  note  in  the  first 
of  1959.  half  of  this  year  for  the  wool 

.  textile  industry  was  an  in- 

Well  Below  Capacity  crease  in  employment.  Monthly 

While  the  Canadian  percent-  averaged  11,846  as 

age  of  the  domestic  market  compared  with  11,258  during 
remained  fairly  constant  for  first  half  of  last  year, 
the  period  under  review,  the  While  there  is  no  doubt  that 
industry  notes  that  the  figure  industry  business  has  levelled 
of  52.5  per  cent  is  a  far  cry  off,  spokesmen  note  that  the 
from  68.2  per  cent  obtained  by  11,846  employment  figures  for 
Canadian  mills  during  the  the  first  half  of  1960  was  in 

1945-49  period,  and  is  well  be-  marked  contrast  to  the  1957 

low  the  potential  production  figure  of  13,030  or  the  1950  fig- 

capacity  of  the  industry.  ure  of  17,360. 

In  other  sections  of  the  wool  ,  a 

textile  industry,  both  domestic  Imparts  Are  Dawn 

production  and  imports  shared  Although  imports  'of  wool 
an  increase  in  the  market  for  cloth  were  down  during  the 


came  from  the  U.K.  against 
seven  million  yards  in  the 
same  period  of  1959.  Imports 
from  other  countries  were  up 
slightly  from  1.3  million  yards 
to  1.5  million  yards,  with  Japan 
having  a  sizeable  quantity. 

The  wool  cloth,  industry  is 
vitally  concerned  with  the  pos¬ 
sibility  of  changes  in  Canada’s 
trade  position  under  the  Gen¬ 
eral  Agreement  on  Tariffs  and 
Trade,  pointing  out  that  further 
emphasis  on  Canada’s  exports 
to  the  detriment  of  Canadian 
manufacturing  is  potentially 


With  the  exception  of  the 
ladies’  nylon  hosiery  section, 
the  Canadian  knitting  and  hos¬ 
iery  industries  are  in  1960  fol¬ 
lowing  the  same  classic  line  of 
recent  years,  with  intense  dom¬ 
estic  competition  heightened  by 
a  flood  of  imports. 

In  addition  to  Japan,  a  new 
threat  has  come  to  the  fore  in 
foreign  imports  from  Asia  — 
Hong  Kong.  The  steady  rise  of 
such  imports  poses  new  prob¬ 
lems  for  the  industry. 

To  date,  the  ladies’  hosiery 
industry  appears  to  have  halted  I 
the  downward  trend  of  recent 


years.  One  factor  has  been  the 
general  firming  of  prices  ,and 
another  the  stronger  demand 
for  brand  hosiery.  Consol¬ 
idation  of  production  has  also 
led  to  a  general  improvement 
in  the  situation  from  an  indust¬ 
ry  point  of  view. 

While  sales  are  estimated  to 
be  approximately  at  the  same 
general  level  as  prevailed  dur¬ 
ing  1959.  there  is  a  new  note  of 
optimism  in  the  industry,  re¬ 
flected  in  the  fact  that  mills 
are  continuing  with  a  program 
of  obtaining  modern  equipment, 
particularly  for  the  production 


worsted  yarns,  and  producers 
of  carpets,  carpeting  and  rugs 
regained  ground  lost  during  the 
previous  few  years.  Figures 
are  not  available,  but  these 
trends  are  evident  from  early 
reports. 

The  industry  continued  to  in¬ 
vest  in  new  machinery  and 
equipment.  During  1959,  a  total 
of  $2,800,000  was  spent  and  in 
1960  it  is  expected  that  $3. 
400,000  will  be  invested  —  half 

to  be  installed  and  in  operation 
early  in  1961. 

Manufacture  of  seamless  Ax- 
minster  and  Wilton  rugs  is  still 
Harding’s  most  important  busi¬ 
ness.  However,  to  partly  over¬ 
come  the  effects  of  fluctuating 
wool  prices,  synthetic  fibres 
arc  expected  to  play  an  in¬ 
creasingly  important  role  in  the 
company’s  operations. 

Last  year,  through  merger, 
Newlands-Harding  Yams  Ltd. 
was  formed.  This  consolidated 
Harding’s  worsted  plant  at 
Guelph  with  the  plant  of  New- 
lands  &  Co.  at  Galt.  Also 
through  the  merger,  Harding 
acquired  an  interest  in  York 
Mending  Wool  Co.  Ltd.  —  a 
manufacturer  of  hand  knitting 
yarns. 

ConsoVd  Textile 

Consolidated  Textile  Ltd.’s 
program  to  lower  production 


first  six  months  of  this  year, 
they  remain  a  major  problem 
to  the  Canadian  industry.  ’The 
United  Kingdom  continues  to 
be  the  largest  supplier  of  im¬ 
ported  wool  cloth  to  the  Cana¬ 
dian  market,  although  volume 
was  lower  during  the  first  half 
of  this  year  as  compared  with 
a  similar  period  in  19.59. 

Figures  show  that  in  1960’s 
first  half,  a  total  of  six  million 
linear  yards  of  wool  fabrics 

improve  its  competitive  posi¬ 
tion.  A  wholly-owned  subsidiary 
supplies  the  company  with  the 
yam  it  converts  into  towels, 
bedspreads,  and  draperies,  etc. 

Dominion’s  main  plant  is  at 
Dunnville,  Ont.,  —  that  of  its 
yarn-producing  subsidiary  is  at 
Welland,  Ont. 

For  the  year  ended  Decem¬ 
ber  31,  1959,  the  company’s  net 
profit  rose  to  $164,242,  from 
$136,494  for  the  preceding  year. 
Capital  expenditures  for  im¬ 
provements  totalled  $210,110,  as 
against  $149,000  in  1958. 

Dominion’s  capitalization  at 
the  end  of  1959  was  made  up 
of  20,000  shares,  authorized  and 
outstanding,  of  $1.50  n.p.v.  sec¬ 
ond  preferred  participating 
stock,  and  70,000  shares,  auth¬ 
orized  and  outstanding,  of 
n.p.v.  common  stock. 

Dividends  have  been  paid  re¬ 
gularly  on  the  second  preferred 
stock  since  1952.  On  the  corn- 


noted  that  this  was  a  tempor 


future  of  the  industry. 


and  there  can  be  no  “reason 
able  change  in  industry  con 
ditions.’’ 


costs  by  improving  manufac-  mon  stock,  dividends  of  15 
turing  facilities  seems  to  be  cents  per  share  quarterly  have 


meeting  with  some  success,  been  paid  since  February  1, 
The  company,  wholly-owned  by  1957. 

Consolidated  Textile  Mills  Ltd.,  - 

a  holding  company,  manufac-  R—. 

tures  rayon,  nylon  and  mixed- 


Silknit  Ltd. 

Apart  from  its  Australian  in¬ 
terest,  but  including  its  British 
company,  ail  members  of  the 
Silknit  Ltd.  group  are  wholly- 
owned. 

Some  of  the  wool,  rayon, 
nylon  and  worsted  fabrics  pro¬ 
duced  by  Silknit  and  subsidi¬ 
aries  are  sold  by  the  piece.  ’The 
remainder  of  this  output  is 
converted  by  the  company  into 
underwear,  lingerie,  swim 
suits,  etc. 

Last  year,  two  new  subsidi¬ 
aries,  Dominion  Woollens  and 
Worsteds  (1959)  Ltd.  and  River¬ 
side  Fabrics  Ltd.,  were  in¬ 
corporated  to  take  over,  re¬ 
spectively,  the  operation  of 
plant  and  equipment  of  Domi¬ 
nion  Woollen  and  Worsteds  Ltd. 
and  the  fabrics  division  of  the 
former  Riverside  Silk  Mills 
Ltd. 

Also  acquired  in  1959  were 
all  outstanding  shares  of  Slings- 
by  Manufacturing  Co.  Ltd. 
Operations  of  this  latter  com¬ 
pany  were  transferred  to  He- 
speler,  Ont.,  where  they  were 
consolidated  into  those  of 
Dominion  Woollen  and  Wor¬ 
steds. 

For  the  year  ended  Decem¬ 
ber  31,  1959,  net  profit  of  Silk¬ 
nit  and  its  Canadian  subsidi¬ 
aries  amounted  to  $262,783,  as 
against  $258,938  for  1958. 

Harding  Carpets 

Additional  start-up  expenses 
were  incurred  earlier  this  year 
by  the  tufting  plant  which 
Harding  Carpets  Limited  began 
operating  in  1959.  Although  the 
plant  is  now  operating  profit¬ 
ably,  the  extra  costs  had  an 
adverse  effect  on  the  company’s 
profit  for  the  six  months  ended 
April  30,  1960. 

Harding’s  net  profit  for  the 
first  half  of  the  1959-60  fiscal 
year  decreased  to  $250,8%, 
from  $343,270  for  the  six  months 
ended  April  30,  1959.  Yardage 
sales  were  higher,  but  dollar 
volume  was  slightly  lower. 

An  18,000  sq.  ft.  addition  to 
the  company’s  Brantford,  Ont., 
plant  will  house  facilities  for 
manufacturing  one-color  car¬ 
pets.  It  should  be  completed 
before  the  end  of  this  year, 
new  equipment  is  expected 


fabrics,  for  the  cutting  up,  job¬ 
bing  and  retail  trade. 

After  skidding  from  $62,550  in 
1955  to  $7,443  in  1956,  the  com¬ 
pany’s  net  profits  have  been 
staging  a  slow  but  steady  re¬ 
covery.  They  edged  up  to  $8,768 
in  1957,  improved  further  to 
$11,550  in  1958,  and  reached 
$19,123  for  the  year  ended 
December  31,  1959. 

Based  in  Quebec,  the  com¬ 
pany  has  one  plant  at  St. 
Hyacinthe  and  another  at 
Joliette. 

At  the  end  of  1959,  Consoli¬ 
dated  had  outstanding  $250,000 
of  an  authorized  $370,000  of 
5*^%  general  mortgage  bonds. 
Outstanding  also  were  80,960 
shares  of  an  authorized  600,000 
of  5%,  cum.  red.  $20  par,  pre¬ 
ferred  stock,  and  219,982  shares 
of  an  authorized  300,000  no  par 
value  common  stock. 

Dividends  of  $1  per  annum 
have  been  paid  regularly  on  the 
preferred  shares  since  1946.  The 
last  dividend  on  the  common, 
20  cents  per  share,  was  paid 
September  1,  1953. 

Monarch  Knitting 

Monarch  Knitting  Company 
Limited  has  made  some  pro¬ 
gress  in  its  efforts  to  improve 
earnings.  In  the  scramble  for 
a  share  of  the  Canadian  mar¬ 
ket,  foreign  producers  and 
low-wage  domestic  mills  con¬ 
tinue  to  be  its  chief  adver¬ 
saries. 

In  addition  to  a  wide  range 
of  knit  wear,  worsted  yarns 
and  cotton  yarns,  the  company 
produces  ladies’  and  men’s 
hosiery.  Plants  are  located  at 
Dunnville,  Ajax  and  St.  Cather¬ 
ines— all  in  Ontario. 

Operating  profit  for  the  year 
ended  December  31,  1959,  was 
$551,522,  as  against  $473,447  in 
1958.  Net  also  improved 
slightly,  to  $159,484  from  $151,- 
051. 

Working  capital  and  inven¬ 
tories  were  slightly  higher  at 
the  end  of  1959  than  on  Decem¬ 
ber  31,  1958.  Current  liabilities 
and  bank  indebtedness  were 
reduced,  but  accounts  receiv¬ 
able  were  lower. 

Dominion  Fabrics 

Reduction  of  operating  costs 
is  being  emphasized  in  Domin¬ 
ion  Fabrics  Lld.’s  campaign  to 


Surrender  or  control  to  North 
American  Worsteds  Ltd.  seems 
likely  to  improve  the  operating 
position  of  The  Circle  Bar  Knit¬ 
ting  C6.  Ltd.  The  subsidiary 
company  operates  two  plants, 
both  at  Kincardine,  Ont. 

Prior  to  its  take-over.  Circle 
Bar  had  experienced  a  series 
of  unfavorable  fiscal  periods. 
Net  loss  for  the  year  ended 
June  30,  1%0,  increased  to 


as  against  $192,647  for  1958. 

Stanfields  Ltd. 

In  addition  to  its  plant  at 
Truro.  N.S.,  Stanfield’s  Ltd.  has 
offices  at  Montreal,  Winnipeg 
and  Vancouver.  The  com¬ 
pany’s  main  business  is  the 
manufacture  of  woollen  and 
rayon  underwear,  but  it  also 
turns  out  hand  knitting  yarns. 

Net  profit  for  the  year  ended 
December  31,  1959,  was  $281,- 
128,  as  against  $291,033  for  the 
preceding  12-month  period. 

Auto  Fabric 

Auto  F’abric  Products  Co.  Ltd. 
is  said  to  be  Canada’s  largest 
manufacturer  of  auto  seat 
covers.  It  operates  a  plant  in 
Montreal,  and  warehouse 
branches  in  Toronto  and  Re¬ 
gina. 

In  addition  to  being  distrib¬ 
uted  domestically  through  lead- 


Limited  —  a  manufacturer  of 
metal  items. 

Operating  profit  of  Auto  Fab¬ 
rics  for  the  year  ended  Decem¬ 
ber  31,  1959  was  down  to  $45,515 
from  $74,176  in  the  preceding 
year.  Net  profit  dropped  to 
$22,630  from  $40,267. 


100,000  outstanding  of  an  auth¬ 
orized  200,000  shares  of  class  B 
n.p.v.  stock. 


LIGHTWEIGHT 

UNDERWEAR 


I>ei  loss  lor  me  year  enuea  gt  the  end  of  1959  consisted  of  ,953 
June  30,  1%0,  increased  to  25,000  outstanding  of  an  author-  ,0-7 
$142,621,  from  $127,027  in  the  izgd  50,000  shares  of  class  A  60  ,q-s 
previous  12-month  period.  cents,  cum.,  non  redeemable,  jgjg 

North  American  Worsteds,  a 
privately-owned  Toronto  com¬ 
pany,  also  owns  Bell  Knitting 
Mills  Ltd.,  Toronto  Hosiery, 

Toronto  Petticoat  and  S.  Rott- 
man  Dyeing  Co. 

After  expenditure  of  some 
$350,000,  Circle  Bar’s  hosiery 
output  is  expected  to  comple¬ 
ment  other  lines  by  subsidiaries 
in  the  North  American  group. 


Paton  Manuf'g 

The  mill  of  Paton  Manufac¬ 
turing  Co.  Ltd.,  one  of  Can¬ 
ada’s  oldest  weavers,  produces 
woollen,  worsted  and  blended 
fabrics.  Its  finishing  plant,  also 
at  Sherbrooke,  Quebec,  is  fully 
equipped  to  process  raw  mate¬ 
rials  into  finished  products. 

The  company’s  operating  pro¬ 
fit  for  the  year  ended  April  30, 
1%0,  was  $425,221,  as  against 
$356,632  in  the  previous  fiscal 
period.  This  was  accompanied 
by  a  rise  in  net  profit,  to  $159,- 
831  from  $150,110. 

Paton  Manufacturing  is 
closely  associated  with  Domi¬ 
nion  Textile  Co. 

York  Knitting 

Substantial  costs  incurred  by 
York  Knitting  Mills  Ltd.,  in 
1959,  by  extensive  re-arrange¬ 
ment  of  manufacturing  faci- 
I  lities,  were  charged  to  current 
!  operations.  Capital  expendi¬ 
tures  were  $158,000. 

The  company  operates  one 
plant  in  Toronto  and  three  in 
Woodstock.  Ont.  These  turn  out 
cotton  and  worsted  yarns, 
hosiery,  sportswear,  and  sleep- 
wear.  All  of  York’s  output  is 
disposed  of  by  its  own  sales 
department,  to  wholesale 
houses,  department,  chain  and 
independent  retail  store. 

Consolidated  net  earnings  of 
York  and  subsidiaries  amount- 
I  ed  to  $122,389  for  1959— down 


y 

f 

Penmans, 

Limited 

f 

(Fiscal  year  ended  Dec.  31) 

Net 

Net 

Com. 

Price 

g 

Earnings 

Deprec'n 

Profits 

Divs. 

Range 

5  I960. 

.  $  . 

$ . 

$ . 

$1.80 

.31  -27"4fa 

.  1959 

192,736 

702.069 

1  80 

.36'z-29''4 

.  1958. 

in7.%6 

687,283 

1  80 

34  -24 

1957. 

219,391 

5,59.643 

1.60 

26' 4-23 

1956. 

220,374 

436,178 

1.40' b  27  -21''4 

1955. 

222,000 

.304,700 

,3.00 

66  -44 

1954. 

4.50,000 

291,000 

8  on 

49  -40 

1953. 

957,200 

4,50.000 

182,300 

3.00 

52  -47 

at  To  .Nov.  11.  b)  3  for  I  spill. 

Monarch  Knitting 

Co. 

(Fiscal  year  ended  Dec.  31) 

Net 

Net 

Torn. 

Price 

Earnings 

Deprec'n 

Profits 

Divs. 

Range 

1960 

....  $  . 

$ . 

$ 

$  ... 

9'4-6(a 

19.59. 

....  544.322 

232,035 

1,59,184 

... 

9-6 

1958. 

....  4.59,%7 

249,869 

151.0.51 

... 

5'2-.3'» 

"  19,57. 

....  4,39..392 

275,400 

98..385 

4>?-3>4 

1956. 

314.346 

....  73  onn 

200.206 

4fi.264 

;joo 

fil2-4l,  _ 

-4  .95  1- 

1954. 

.332,409' d 

406,17Hd 

9'2-7 

19.53. 

288,808fd 

288.8a3'd 

0.25 

16 '2  -  9 

dt  Net  loss,  at  To 

Nov.  11. 

National  Hosiery  Mills 

(Fiscal  year  ended  Dec.  31) 

Net 

Net 

Com 

Price 

Earnings 

Deprec'n 

Profits 

Divs. 

Range 

1%0.. 

$ . 

$ . 

$ . 

$0.20 

5  no  -1.25'  a 

1959  . 

374,234 

202,490 

78,354 

0  32 

5.50  -3.70 

1958.. 

, . . .  533,54.3 

195,773 

202.196 

0  32 

5.25  -4.00 

1957.. 

. . . .  795,045 

.347.948 

214,692 

0.32 

5.00  -3.65 

1956. . 

. . . .  67 1 ,58 1 

,339.815 

151,803 

0.,32 

6' 4  -3.90 

1955.. 

167,100 

186.800 

ll,.340id 

0.36 

5' 2  -3  .55 

19,54.. 

.378,475 

185,343 

105,309 

0.63 

7'2  -  5  ' 

1953. . 

705,300 

177,700 

278.400 

0.63 

8I2  -  6’x  ■ 

d)  Net  loss,  a)  To  Nov.  11  on  'B'  .stock. 

Circle  Bar 

Knitting 

(Fiscal  year  ended  June  30) 

Net 

Net 

Tom 

Price, 

Earnings 

Deprec'n 

Profits 

Divs. 

Range 

I960.. 

$109,952'd 

$.32,669 

$142.62Hd 

$.  . 

7  -,3(a 

1959.. 

99,659' d 

27,.36,3 

127,027' d 

3.00-1.15  : 

1958.. 

18,126(d 

29,66.3 

47,789' d 

2'2-1‘2 

1957. . 

...  47.471 

32.335 

15,1.36 

2'2-1'z  ; 

1956., 

...  110.41Ud 

43,662 

1.54,073' d 

2'i-2 

1955.. 

...  60,588(d 

46,047 

107,100(d 

3  -2 

1954.. 

83,221  (d 

48.751 

132,072' d 

5  -4,45  ; 

1953.. 

16,00()'d 

38.300 

.54.300' d 

5  -5  , 

a) 

To  Nov.  11.  d)  Net  loss. 

; 

Consolidated  Textiles 

(Fiscal  year  ended  Dec.  31) 

Net 

Net 

Com 

Price 

Earnings 

Deprec’n 

Profits 

Divs, 

Range  i 

I960. 

...  $ .  $ 

$  . 

$... 

.3  no-2.nofa 

1959.. 

...  198..543 

1.52,162 

19,123 

4.10-2.25  , 

1958.. 

148.971 

128,047 

11.550 

3. .50-2. 00  i 

1957.. 

...  141.069 

119,419 

8.763 

3.75-2.00 

19,56.. 

144.036 

120.792 

7.143 

5,75-4.50 

1955.. 

198.300 

119.800 

62,.500 

lnt4  -6  1 

1954... 

148.591 

112.714 

27, .365 

8>2  -5-''4 

1953.. 

334.700 

192,800 

65,700 

0.80 

1.5-t4  -10 '2 

a)  To  Nov.  11. 

e. 

of  seamless  hosiery. 

However,  the  ladies’  hosiery 
section  is  confronted  with  the 
same  problem  as  other  knit¬ 
wear  producers  in  Canada  — 
unfair  competition  by  low-cost 
imports.  In  this  respect, 
Francois  E.  Cleyn,  of  Hunting¬ 
don,  Que.,  in  his  report  to  the 
recent  annual  general  meeting 
of  the  Canadian  Woollen  &  Knit 
Goods  Manufacturers  Associat¬ 
ion,  on  the  occasion  of  his  re¬ 
tiring  as  president  of  that  body, 
noted  that  the  Tariff  Board  in 
Ottawa  had,  after  long  study, 
reported  on  its  review  of  the 
industry. 

He  launched  a  protest  against 
the  Board’s  recommended  re¬ 
duction  in  the  Most  Favoured 
Nation  tariff  rates  covering  im¬ 
ports  of  knitwear.  Since  the 
end  of  the  Second  World  War, 
Mr.  Cleyn  said,  several  coun¬ 
tries,  including  Japan  which 
comes  under  the  .MFN  tariff, 
had  already,  “enjoyed  one  re¬ 
duction  in  Canadian  duty  rates 
through  being  transferred  from 
one  duty  category  to  a  lower 
one.’’ 

Why  More  Reductions? 

•Mr.  Cleyn  went  on  to  point 
out  that  “it  is  difficult  to  under¬ 
stand  w’hy  the  board  now  re¬ 
commends  a  further  reduction 
in  rates  w'hen  industry  employ¬ 
ment,  now  at  19,300  people,  is 
2.300  less  than  it  was  three 
years  ago.  when  the  board  re¬ 
view  was  ordered” 


A  typical  example  of  the 
problem  facing  his  section  of 
the  industry  is  in  the  product^ 
ion  of  cotton  knitted  garments, 
and  the  influx  in  this  categ(H7 
of  Japanese  imports.  DBS  re¬ 
ports  Canadian  shipments  of  all 
types  were  4,900,000  dozen  in 

1956,  and  4,700,000  dozen  in 

1957.  In  1960,  Japan  set  a 
quota  for  that  year  for  Canada 
of  330,000  dozen. 

What  is  especially  damaging 
is  that  Japan  concentrates  on 
T-shirts.  A  special  study  by  the 
Tariff  Board  estimated  that 
in  1958  Japanese  exports  of 
T-shirts  to  Canada  were  303,000 
dozen.  This  represented  about 
40  per  cent  of  Canadian  T-shirt 
production,  but  as  only  239,000 
dozen  of  the  303,000  dozen  ap¬ 
pear  as  “all  cotton’*  the  total 
of  all  knitted  garments  was 
within  the  quota. 

The  Japanese  quota  for  the 
United  States  on  cotton  T-shirts 
is  500,000  dozen,  which  was  only 
three  per  cent  of  1957  U.S.  pro¬ 
duction,  Canadian  producers 
point  out.  in  calling  for  a  new 
deal. 

They  add  that  this  is  the  type 
of  Japanese  trade  which  has  all 
but  ruined  the  Canadian  knitted 
glove  industry,  with  only  one  or 
two  concerns  left  in  the  field 
which,  until  a  few  years  ago, 
employed  a  considerable  num¬ 
ber  of  Canadians  and  in  its  own 
way  contributed  a  great  deal  to 
the  economy  of  the  small  towns 
w'here  they  were  located. 


Fine  Fabrics 

For  Every  Field 


ic  Blouses 

★  Dresses 

★  Children's  Wear 

★  Lingerie 

★  Shirts 

★  Outerwear 

★  Sportswear 

★  Linings 

★  Industrial 


LOOK  FOR  CORAMIL  FABRICS  BY 

Consolidated  Textiles  Ltd. 

423  Mayor  St.,  Montreol 
OFFICES  IN  TORONTO  AND  WINNIPEG 


BRIEFS-JERSEYS-T-SHIRTS 
FOR  MEN 


Sleevelfs* 
Otkl»tic  jerieyj,  with 
closlic-waist  briefs. 


Protects  your  | 

expensive  outer  | 
^  clothing  from  | 

perspiration  \ 
—helps  you  i 
sloy  cool  ond 
comfortable. 
Avoiloble  in 
oil  popular  styles 


WOMEN  S  AND  GIRLS’ 
UNDERWEAR 


I  Vests  and  panties 
I  for  2-4  ond 
^  6-yoor-  old  girls.  ^ 

I  White  cotton  rib 
I  knit  vests  and  panties 
I  for  8-I0  I6-  year-  ^ 

\  old  girls. 

I  Ladies'  Vests  and 
^  bloomers,  In  fine 

white  knitted  cotton  — 

1;  small,  medium,  and  large 


*  T-Shirts  hove  reinforced 

I  nylon  collarette  i 

*  Excellent  underwear  ' 
I  top  for  elastic-waist 

4  drawers.  * 


WORK  SOCKS 


BRIEFS  AND  JERSEYS 
-FOR  BOYS 

'  Penmans  have  the  quality 
that  stands  the  rugged 
wear  mothers  wont 
for  their  boys. 


ER  PRODUCTS:  Merino ‘'95" Underweor, 

Marino  "71"  Undarweor;  Fleece-Lined  Underweorj 
Penmans  Golf  Hose;  Penmans  Mitts,  Penmans  Sweaters. 


INFANTS  UNDERWEAR 

— tie-side,  wrop-oround  stylo, 
and  button-front  vests 
in  Fine  cotton.  Sizes  3-6-9  months 
—1  ond  2  years. 


DRESS  AND 
SPORT  SOCKS 


Growth  ond  Replocement 

The  Mysterious  World  Of  The 
Man-Made  Textile  Fibres 


The  rapid  growth  of  syn¬ 
thetic  fibres  in  recent  years 
has  had  important  repercus¬ 
sions  on  a  wide  range  of  in¬ 
dustries  and  companies.  The 
impact  has  been  primarily  on 
the  chemical  and  textile  in¬ 
dustries,  but  there  have  also 
been  investment  implications 
for  many  rubber,  oil  and  paper 
and  pulp  companies.  The  re¬ 
latively  recent  rise  of  so-called 
"filter”  cigarettes  has  resulted 
in  a  new  and  growing  market 
for  cellulose  acetate,  one  of  the 
older  of  these  chemical  or  man¬ 
made  fibres,  and  the  interest  of 
rubber  companies  in  nylon  tire 
cord  has  meant  a  new  and 
severe  competitor  for  another 
of  the  older  synthetics,  viscose 
rayon. 

It  is  estimated  that  in  the 
next  two  years  capacity  for  the 
newer  synthetics,  such  as  poly¬ 
amides.  acrylics  and  polyesters 
will  increase  by  about  25  per 
cent. 

For  the  textile  industry,  the 
rise  of  synthetic  fibres  has 
meant  new  and  improved  fab¬ 
rics  for  both  women's  and 
men's  wear,  with  particular 
emphasis  on  blends  of  man¬ 
made  fibres  with  the  natural 
fibres,  cotton  and  wool. 

These  newly  developed  fibres 
have  al.so  lessened  the  depend¬ 
ence  of  textile  companies  on 
imports  of  such  materials  as 
silk  and  wool,  and  have  made 
them  less  vulnerable  to  the 
frequent  wide  swings  in  prices 
of  cotton  and  wool.  To  a  cer¬ 
tain  extent,  the  promotion  of 
man-made  fibres  has  been 
stimulated  by  artificially  high 
cotton  prices  resulting  from 
fiovernment  price  support  oper¬ 
ations  in  the  V.S. 

h'or  the  chemical  industry, 
the  rapid  growth  of  synthetic 
fibres  has  meant  a  bonanza 
business  in  sales  of  such  pro¬ 
ducts  as  adipic  acid,  acryloni¬ 
trile,  hexamethylene  -  diamine, 
etc.  It  is  estimated,  for  ex¬ 
ample.  that  sales  of  the  poly¬ 
ester  fibre.  Dacron,  in  1960  will 
run  around  100  million  pounds 
and  production  will  require 
about  90  million  pounds  of  di- 
methylterephthalate  and  about 
.90  million  pounds  of  ethylene 
glycol. 

Some  of  the  pioneers  in  syn¬ 
thetics.  such  as  duPont.  have 
been  completely  integrated 
from  the  outset,  producing  all 
of  the  chemical  components  re¬ 
quired  for  the  various  man¬ 
made  fibres.  In  other  in.stances. 
chemical  companies  which  have 
been  important  suppliers  of  raw 
materials  to  fibre  manufac¬ 
turers  have  eventually  decided 
to  compete  with  their  cus¬ 
tomers  by  moving  into  fibre 
production. 

.An  illustration  would  be 
American  Cyanamid  Co.,  which 
has  been  a  leading  producer  of 
acrylonitrile,  and  has  now 
entered  the  increasingly  com¬ 
petitive  field  of  acrylics  w’ith 
its  own  fibre.  ‘‘Creslan." 

■As  the  demand  for  both  cellu- 
losic  and  non-cellulosic  fibres 
has  grown,  the  chemical  in¬ 
dustry  has  run  into  increasing 
competition  from  the  oil  and 
rubber  companies.  The  oil  in¬ 
dustry  has  from  the  outset  been 
a  source  of  some  of  the  basic 
raw  materials  required  for 
synthetic  fibres. 

Standard  Oil  Co.  of  California 
has  for  years  been  the  prin¬ 
cipal  producer  of  paraxy’ene, 
w  hich  is  sold  to  duPont  for  use 
in  production  of  Dacron, 
Humble  Oil  is  the  largest  pro¬ 
ducer  of  polypropylene,  the 
basic  raw  material  for  the  new 
olefin  fibres. 

To  date  the  oil  companies 
have  not  moved  toward  produc¬ 
tion  of  the  chemical  fibres, 
except  for  Sun  Oil  Co.,  which 
has  joint  ownership  with  .Amer-  ! 
ican  \'iscose  of  AviSun.  which 
has  begun  pilot  plant  produc¬ 
tion  of  the  olefin  "Olane" 

.Many  of  the  paper  and  pulp 
companies  have,  of  course, 
been  intimately  concerned  with 
the  growth  of  the  cellulosic 
fibres,  rayon  and  acetate.  Al¬ 
though  the  cellulosics  were 
originally  based  on  cotton  ■ 
linters,  wood  pulp  has  for  many  ' 
years  been  the  basic  raw  mate-  ' 
rial.  Some  of  the  producers  ! 
of  cellulosics  have  set  up  their 
own  sources  of  pulp  supply  by 
acquiring  substantial  timber 
acreage. 

The  Cellulosic  Fibres  { 

The  first  synthetics  were 
viscose  rayon  and  acetate.  } 
which  attained  a  total  con-  | 
sumption  of  100  million  pounds  j 
as  far  back  as  1927.  Between  : 
1927  and  1948  mill  consumption 
of  these  cellulosics  increased  | 
tenfold,  or  at  an  average  an-  ! 
nual  rate  of  about  39  per  cent.  \ 
During  this  same  period  con¬ 
sumption  of  the  natural  fibres 
—  cotton,  wool  and  silk  in¬ 
creased  by  approximately  290  j 
per  cent  or  at  an  average  an-  i 


j  nual  rale  of  only  6.7  per  cent  I  the  next  three  years  consump 
From  these  disparate  perlorm-  tion  doubled,  and  in  the  next 
!  ances  it  is  obvious  that  the  ,  four  years  it  doubled  again 


the  next  three  years  consump-  The  table  below  show's  this 
tion  doubled,  and  in  the  next  '  spectacular  growth  of  the  non- 


ances  it  is  obvious  that  the  ,  lour  years  it  doubled  again,  j  cellulosics  tincluding  textile 

cellulosics  were  gaining  at  the  |  By  1959  consumption  had  reach-  glass  fibres'  over  the  last  nine 

expense  of  natural  fibres  —  !  ed  743  million  pounds.  Over  the  years,  together  with  a  com- 

primarily  cotton,  and,  to  a  I  last  ten  years  the  average  parison  for  the  same  period 

lesser  extent,  wool  and  silk.  I  growth  rate  has  worked  out  to  for  the  cellulosics.  cotton  and 

Between  1927  and  1948  cotton  over  70  per  cent  per  annum,  wool. 

j  consumption  declined  from  87 - - - « 

j  per  cent  of  the  total  for  all  I  Will  Contumptien— Million  Pounds 

'  fibres  to  about  70  per  cent .  |  Per  cent 

I  Wool  increased  its  share  of  the  19.50  1959  Change 

I  market  slightly,  from  8.6  per  ; Non-cellulosics  'including  textile  glass)  ..  140.5  743.0  442850 

{  cent  to  11  per  cent.  Silk  never  Rayon  and  acetate  .  1..351.6  1,2.53.7  —  7 

j  had  more  than  about  2'2  per  Cotton  .  4.680.1  4. .354.0  —  7 

i  cent  of  the  market,  was  com-  Wool  .  647.0  445.0  —  31 

pletelv  knocked  out  bv  nvion  -.u  .  .  j  •  - - - 

and  "orld  War  I  ,  and  has  sub-  ^,3,  continued  un-  :  recently,  the 

sequently  had  only  a  very  mm-  ^  ^  president  of  Chem.strand  Corp.. 

I  ute  recovery.  This  remarkable  ^  a  producer  of  nylon  and  acry- 

i  I  particularlv  noteworthv.  The  for  the  five 

,  catapulted  some  rayon  com-  |  33  ,,,3  3^^^^  ^33^  |  years,  19.54-19.59,  shipments  of 

i  rZZ  continued  to  lag.  with  the  j  "oo-eellulosics  'excluding  tex- 

category  of  growth  stocks,  ^  ,  t.le  glass,  increased  from  280 

'  In  the  last  eleven  years,  the  j  pp^  pp3,  3^  compared  with  ■  rriillion  pounds  to  624  million 
growth  of  the  cellulosics  has  ;  ^^,3  ,^^33  3^33^,,^  3^  j  pounds,  or  by  about  12,5  per 

j  abruptly  ended,  and  in  19.59  I  _  .  ,  .  ,  .  cent. 


low  have  further  declined  as 


million  pounds  to  624  million 
pounds,  or  by  about  12,5  per 
cent. 

In  this  same  Chemstrand 


I  rayon  and  acetate  accounted  |  0  t  e  asis  0  expert  testi-  |  J3  same  Chemstrand 

I  for  only  18.4  per  cent  of  total  1  iriony.  it  appears  that  this  out-  j  statement,  it  was  e.stimated 

textile  consumption  as  com-  '  standing  growth  of  non-cellii-  \  that  by  1965  shipments  of  non- 

pared  with  17.9  per  cent  in  1948.  j  josic  synthetic  fibres  will  he  cellulosics  will  show  a  further 

In  1960  total  shipments  of  rayon  |  pontjnup^  and  in  some  cases  '  «f  ahout  85  per  cent 

and  acetate  yarn,  staple  and  j  accelerated.  We  have  previ-  I  '^'el.  The  lollow- 

low  have  further  declined  as  !  33^,1^  refeired  to  the  duPont  ’  .shows  the  composition 


standing  growth  of  non-cellii-  :  that  by  1965  shipments  of  non- 
losic  svnthetic  fibres  will  he  cellulosics  will  .show  a  further 


o\er  the  1959  level.  The  lollow’- 
ing  table  shows  the  composition 


compared  with  the  same  period  ..atompnt  that  ranaritv  for  the  "f  Chemstrand  projection 

I  year  .g.  High  lihacity  via.  ;  “  yhlKSica  in^  '«■• 


i  a  year  ago.  High  tenacity  vis-  ; 
co.se  rayon,  which  had  taken  1 
practically  all  of  the  tire  cord  ' 
market  away  from  cotton  in  the  | 
post-war  years,  has  run  into  I 
stiff  competition  from  nylon.  | 
which  currently  holds  about  .35  | 
per  cent  of  the  market  as  com-  ' 
pared  with  only  10  per  cent  as 
;  recently  as  1955.  | 

I  Although  nylon  cord  has  not  ' 


on  viscose  rayon.  This  conclu- 
I  sion  seems  bolstered  by  the  j  The.se  optimi.stic  estimates  by 
j  recent  announcement  by  P’ire-  '  Chemstrand  Corp.  on  the  out- 
j  stone  Tire  &  Rubber  Co.  that  !  look  for  non-cellulosics  appear 
1  it  intends  to  produce  its  own  .  to  find  substantial  support  in 
j  nylon  filament  yarn  for  u.se  in  i  the  plant  expansion  programs 
j  tire  cord.  I  announced  by  many  of  the 


bv  2.5  per  cent  over  the  next 
- - : - 4  I’.S. 

Mill  Consumption — Million  Pounds 

Mncludinc  Exports' 


19.55 

1959 

Rate  of 
Growth 

'com¬ 

pounded' 

1965 

Growth 

from 

19.59 

'  com¬ 
pounded' 

Polyamides  — 

. . . .  239 

379 

12  Ur 

668 

Acrylics  . 

. . . .  Sfi 

135 

24  9'i 

237 

OO*", 

Polyester  . 

. ...  44 

77 

15  O'l 

190 

16  3''r 

Other  . 

. . . .  32 

33 

0  8', 

54 

8  r,'^r 

Total  . 

.  ...  317 

1.3.9'r 

1.149 

W.l'r 

tire  cord.  |  announced  by  many  of  the 

In  addition  to  increa.sed  com-  Protagonists  in  this  field.  Du- 
petition  from  nylon  and  a  more  I  f"''  oxample.  announced 

aggressive  attitude  on  the  part  I  '^lore  than 


Allied  Chemical  6  20 

Firestone  6  12 

Industrial  Rayon  6  in 

American  Enka  6  6.5 

DuPont  will  expand  its  capa- 


protagonists  in  this  field.  Du-  |  v'tv  for  production  of  nylon  6.6 
Pont,  for  example,  announced  Chemical  has  announced 

in  .lune  that  it  will  more  than  j  increase  Us  capa- 

double  its  capacitv  for  nvion  ^ity  lor  nylon  tire  yarn  to  about 
varn  for  fire  cord  at  its  Rich-  million  pounds,  and  subse- 
monri  Virginia  nlani  anri  ,-Mnn.  puently  it  was  Stated  that  an 


I  of  cotton  textile  producers  the  i  rapacity  for  nvion  "'c  .xn  ' 

I  cellulosics  al.so  appear  to  have  tor  tire  cord  at  its  Rich-  ;  'pillion  -h-' 

;  been  losing  ground  in  some  mond.  Vircinia  plant,  and  capo  | 
areas  to  man-made  fibres  of  ,  rity  at  that  plant,  alone  will  .  expansion  into  fine  denier  yarns 
,  ,  ...  I  ino  miliinn  nm.nHc  I  would  raise  nylon  capacity  to 


a  more  recent  origin  than  exceed  100  million  pounds 
nylon.  DuPont  has  also  recently  begin 

The  conclusion  seems  in-  P^odurtion  of  Dacron  at  a  new 
e.scapable  that  the  cellulo.sics  P'""*  Ten- 

are  now  middle  aged  and  po.s-  eventually  this 

•sibly  older,  and  that  the  future  P'"*"'  canaciiy  of 


in  synthetics  belongs  to  the  I 


non-cellulosics.  Certainly,  it 
would  be  difficult  today  to  find 
investment  authorities  who 
would  still  classify  the  rayon 
producers  in  the  rarefied 
■growth"  category. 


DuPont  has  also  recently  begun  "’'llion  pounds.  Enka 

production  of  Dacron  at  a  new  has  also  made  plans  to  further 
plant  at  Old  Hickory.  Ten-  '  capacity.  The 

nes.see.  and  eventuailv  this  '  "cwesf  entrant  into  this  field 
plant  will  have  a  canacitv  of  <’hemical  which  will 

about  .56  million  pounds.  ,  "  P'«"'  '"''h  '"“'al  capa- 

I.  •  *1,^.  0^  ^2  million  pounds  of 

It  IS  eslimatod  that  the  com*  ;  ,  r 

pane's  pre.sent  capacity  for  "v'on  filament,  primarily  for 
Dacron  runs  around  70  million  |  'p 

pounds.  Last  year  Eastman  ■  Although  nylon  has  been 
Kodak  began  work  on  a  new  steadily  increasing  its  share  of 
plant  for  its  polyester  ''Kodel".  *he  tire  cord  market,  at  the 
and  initial  capacity  is  expected  ,  expense  of  rayon,  it  cannot  he 
to  run  around  20  million  pounds  '  safely  assumed  that  nylon  will 
There  are  undoubtedly  man\'  e\er  capture  too  per  cent  of 
peonie  who  associate  b^astman  *h's  market  —  nor  can  it  be 
K'nHaL-  <olnlv  \i-ifh  rai-neras  anW  '  assumed  that  nylon  will  be  any 


progress  in  that  product  line. 

However,  the  ubiquitous  du¬ 
Pont  ha.s  introduced  within  the 
la.st  month  a  new  "Orion"  car¬ 
pet  fibre,  and  here  again  com¬ 
petition  is  bound  to  intensify. 
Because  of  the  fact  that  carpet 
wool  is  almo.st  all  imported  and 
subject  to  wide  price  swings, 
the  rug  and  carpet  companies 
have  been  keenly  interested  in 
the  development  of  synthetic 
substitutes. 

At  the  pre.sent  lime  it  is 
estimated  that  rayon,  non- 
cellulosics  and  cotton  account 
for  about  45  per  cent  of  rug 
and  carpet  raw  materials  and 
carpet  wool  .55  per  cent.  Nylon 
has  been  increasing  its  share 
of  this  market  and  the  new 
texturized  nylon  constitutes  a 
serious  threat  to  the  acrylics. 

Polyetteri 

The  first  polyester  tibre  was 
developed  by  the  British  com¬ 
pany.  Calico  Printers,  around 
1941.  Sub.sequently  patent  rights 
for  this  new  synthetic  were 
acquired  by  Imperial  Chemical 
Industries.  Ltd.  in  the  I'nited 
Kingdom  and  by  duPont  in  the 
We.stern  Hemisphere  'excluding 
Canada'. 

ICl  has  marketed  this  polyes¬ 
ter  under  the  name  "Terylene". 
The  duPont  rights  expire  next 
year.  Recently  ICI  and  Celanese 
Corp.  ha\e  organized  the  jointly 
owned  Fiber  Industries.  Inc,, 
and  a  new  plant  in  North  Caro¬ 
lina  has  quite  recently  begun 
production  of  "F'ortrel."  which 
will  add  to  competition  in  this 
area  of  synthetics.  "Kodel." 
the  Eastman  Kodak  'Tennessee 
Eastman  division'  entrant  in 
the  polyester  field,  was  introd¬ 
uced  in  September  19.58.  and  at 
that  time  it  was  slated  that  this 
product  is  one  of  many  out¬ 
growths  of  research  in  polymer 
chemistry  which  the  company 
has  been  pursuing  since  1889. 

Polypropylene  and  Others 

Polypropylene  'or  Olefin'  is 
the  youngest  of  the  chemical 
fibres,  and  production  thus  far 
is  in  an  early  stage.  The  early 
birds  in  this  field  include  East¬ 
man  Kodak.  Beaimil  Mills. 
Reeves  Brothers.  Inc.,  the  Ita¬ 
lian  company,  Montecatini. 
which  is  building  a  plant  in 
West  \  irginia,  and  others.  Pre- 
i  ioiis  mention  has  been  made 
of  the  jointly  owned  AviSun, 
which  is  a  pioneer  in  this  area 
Polypropylene  fibres  are  al¬ 
ready  'being  used  in  outdoor 
furniture  and  for  rope  and 
cordage,  but  it  is  believed  that 


I  progress  may  be  slow  for  the 
next  two  or  three  years. 

Miscellaneous  non-cellulosics 
which  can  only  be  mentioned 
include  Saran,  Vinyon,  and  the 
fluorocarbon,  "Tefion."  develop¬ 
ed  by  duPont.  The  growth  of 
textile  glass  fibres  has  been  so 
]  remarkable  that  this  class  of 
,  non-cellulosics  could  only  be 
i  adequately  treated  in  a  separate 
re\  iew. 

I  Suffice  it  to  say  that  between 
I  19.54  and  19.59  mill  consumption 
'  of  textile  glass  fibres  has  in- 
j  creased  from  ,54.7  million  pounds 
!  to  151.4  million  pounds,  or  by 
j  180't  in  five  years.  This  com- 
j  pares  with  an  increase  for  nylon 
■  consumption  for  the  same  period 
i  of  about  90'V,  and  an  increase 
I  lor  all  non-cellulosics  of  approx- 
I  imately  125'v . 

I  The  development  of  synthetic 
fibres  in  recent  years,  particul- 
:  arly  the  non-cellulosics.  has 
j  been  comparable  to  the  post-war 
!  growth  of  such  new  products  as 
transi.stors.  antibiotics,  and 
i  television  sets.  Although  all 
:  man-made  fibres  still  account 
;  for  only  about  .'UFr  of  total  tex- 
1  tile  consumption,  they  are  con- 
j  tinning  to  gain  at  the  expense 
of  the  natural  fibres,  cotton  and 
1  wool. 

The  cellulosics,  rayon  and 
I  acetate,  appear  to  ha\  e  reached 
a  plateau  after  an  eartier 
growth  record  comparable  to 
the  current  gains  of  the  non-cel- 
lulosics.  Inlerfibre  competition 
is  being  intensified,  with  the 
polyamides  challenging  the  cel¬ 
lulosics  for  the  tire  cord  and 
other  markets,  and  with  some 
of  the  newer  non-cellulosics  pos¬ 
ing  a  threat  to  both. 

j  nie  growth  of  the.se  fabulous 
I  fibres  has  been  important  to  a 
broad  cross-section  of  indus¬ 
tries.  including  textiles,  chemic¬ 
als.  oils,  paper,  and  rubber. 

I  For  the  chemical  industry  the 
I  rise  of  synthetics  has  created 
a  very  sizable  hread-and-but- 
!  ter  market  for  many  raw  mate¬ 
rials. 

The  iniv  itable  result  has  been 
'  an  increasing  rapprochement 
between  the  textile  and  chem¬ 
ical  industries,  and  to  a  lesser 
!  extent  between  textiles,  petro- 
I  leum.  rubber  and  paper  com- 
I  panics. 

I  With  a  continuing  prolifera- 
;  tion  of  new  fibres,  and  with  the 
I  technical  problems  of  inler¬ 
fibre  competition  becoming  in¬ 
creasingly  complex,  the  invest¬ 
ment  implications  of  expert  and 
continuing  allcnlion  In  develop¬ 
ments  in  the  field  of  labulous 
I  fibres  .seem  obvious 

KKiom  Cwlxin  Rulhn'k  «  Ppi  ^prrlix  ^  » 
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Foreign  Money  Sees  Some 
Gains  From  Canadian  Plants 


Are  things  as  tough  for  Can¬ 
ada's  fexiile  industry  as  many 
would  have  us  believe;  nr  are 
some  companies  just  too  pas¬ 
sive  to  face  up  to  stern  com¬ 
petition'’ 

Outcries  against  imports 
from  low-wage  countries  are 
not  without  some  justification. 
When  one  considers  the  salar¬ 
ies  paid  to  workers  in  Southern 
I'.S.  textile  mills,  considerably 
below  I ho.se  received  by  most 
Canadian  employees,  imports 
Irom  the  U.S.  could  also  be 
lumped  with  "competition  Irom 
low-wage  countries." 


The  outlook  for  most  of  Can¬ 
ada's  textile  companies  is  un¬ 
deniably  sombre.  Nevertheless, 
if  the  situation  of  Canada's 
textile  industry  is  so  bleak, 
why  are  foreign  producers  in¬ 
terested  in  setting  up  opera¬ 
tions  here?  Still  unexplained 
is  the  recent  acquisition  of  a 
controlling  interest  in  National 
Hosiery  Mills  Ltd.  by  undis¬ 
closed  French  intere.sts. 

It  is  true  that  19.59  was  not 
the  company's  best  operating 
year,  but  earlier  this  year, 
prior  In  the  change  of  control, 
efforts  had  been  made  to  dj- 
versify  output. 
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sons  of  space,  primary  em¬ 
phasis  of  this  review  will  be  on 
the  young  and  rapidly  growing 
non-cellulosics. 

The  Non-Cellulosics 


... 


There  are  undoubtedlv  manv' 
peonie  who  associate  F^astman 
Kodak  .solelv  with  cameras  and 


non-cellulosics.  |  snapshots  and  are  not  aware  better  able  to  protect  its  mar- 

Tu  ki  r  II  I  •  i  company  has  been  in  |  position  than  rayon  was 

I  he  Non-tellulosics  j.,,^3  chemical  fibre  busine.ss  as  I  af'e  >'  >he  bu.sine.ss  away 

The  earliest  available  figures  |  back  as  1931.  In  1952  the  ■  from  cotton, 

on  non-cellulosic  fibres  are  for  company  took  advantage  of  a  j  Quite  recently  Goodyear  Tire 
1940.  The  polyamide,  Nvion  I  trend  in  cigarettes  by  in-  ;  A  Rubber  Co.  has  announced 
6,6— a  product  of  the  chemical  i  tmducing  a  special  acetate  low  that  it  has  begun  research  into 

re.search  of  E.  1.  duPont— was  i  tor  '"'o  cigarette  filters,  and  five  synthetic  libres.  looking  for 

the  first  of  the  non-cellulosics  't).56  introduced  "Vercl",  a  the  "Tire  of  Tomorrow.”  Three 

Glass  fibres  made  their  ap-  modified  acrylic.  i  of  these  are  in  the  field  of  poly- 

pearance  at  about  the  same  ^  <Vycron.  Terylene  and 

time.  and.  although  their  !  Macron '.  The  fourth  is  Vinal 

growth  has  been  quite  specta-  Nylon  and  textile  glass  fibres  Ft)-  a  non-acetylafed  polyvinyl 
cular.  thev  have  had  less  im-  were  introduced  at  about  the  alcohol  fibre  being  developed 


I  1  ^ 


Nylon  and  textile  glass  fibres  I  F'O.  a  non-acetylafed  polyviny 


cular.  they  have  had  less  im-  were  introduced  at  about  the  alcohol  fibre  being  developed 

pact  on  the  textile  indu.sfry  same  time  and  were  the  fir.st  Reduction  Co.  The  fifth 

than  nylon  and  the  other  non-  of  the  non-cellulosics.  Prior  '  HT-I.  a  new  polyamide  being 

cellulosics.  The  rea.son  is  of  to  the  advent  of  Chemstrand  developed  by  duPont. 

course  the  fact  that  the  market  Corp..  which  was  licensed  to  Thus,  it  is  obvious  that  al- 

for  glass  fibres  has  been  to  an  manufacture  nylon  filament  though  non-cellulosics  are  con- 

important  degree  pre-empted  yarns  in  1951.  duPont  had  this  tinning  to  expand  in  many  dir- 

by  the  building  industry  for  in-  product  wholly  to  itself.  Cur-  ;  ections,  this  growth  entails  in¬ 
sulation.  acoustics  and  other  rently  there  are  six  companies  -  creasing  competition  for  new 

purposes.  ;  in  the  field,  and  estimates  |  product  markets  and  between 

Prior  to  about  19.53  duPont  1  made  by  "Chemical  Week”  in-  existing  and  new  synthetics, 

was  the  .sole  U.S.  producer  of  dicale  the  following  set-up: 


in  the  field,  and  estimates  |  product  markets  and  between 
made  bv  "Chemical  Week"  in-  exi.sting  and  new  .synthetics. 


nylon,  and.  although  about  half  1 
a  dozen  others  have  subse¬ 
quently  come  into  the  field,  it  is  |  Company 
believed  that  duPont  still  con-  ' 
trols  about  70  per  cent  of  total 
capacity  for  both  nylon  6.6  and  duPont 
nylon  6.  .About  ten  years  after  Chemstrand 
the  introduction  of  nylon,  the  , 
next  important  group  of  non- 
cellulosics.  the  acrylics,  made  '  C  ompan 
its  debut.  .And  here  again  du¬ 
Pont  pioneered  with  Orion 


Estimated 
.Annual 
Type  Can-icity 
'  .Million 
Pounds'  . 

6.6  27.5  ' 

6.6  120-125 


existing  and  new  synthetics. 

Acrylics 

DuPont  pioneered  in  acrylics, 
just  as  it  had  in  nylon.  Produc¬ 
tion  of  Orion  began  in  1950. 
Currently  the  competitive  situa¬ 
tion  is  believed  to  be  about  as 
follows: 


Company 

Trade  .Name 

F.'slimated 

Capacity 

'  .Million 
Pounds  1 

.  120 

The  Chemstrand  Corp.  . 

.  Acrilan  . 

.  50 

American  Cyanamid  . . . 

. Creslan  . 

.  27 

Dow  Chemical . 

.  Zefran  . 

.  15 

losic  market.  Dow  Chemical .  Zefran  .  15 

The  acrylics  were  followed  |  jn  addition  to  the  above  East 
by  the  pol.vesters.  Saran.  Vin-  ^an  Kodak  has  productive  "f  'he  total  non-cellu- 

yon,  and  several  groups  which  I  capacity  of  about  5  million  market.  It  will  be  noted 

might  be  called  "hybrid  syn-  pounds  for  'Verer'  and  Union  preceding  Chemstrand 

thetics.”  An  example  of  the  ;  Carbide  capacitv  for  6-8  mil-  f'o.iection  for  1965  that  acrylics 


projection  for  1965  that  acrylics 


latter  would  be  the  modacrylics  jjon  pounds  of  "Dvnel,"  Both  expected  to  show  about  the 

'Union  Carbides  "Dynel"  and  of  the.se  are  modacrvlics  or  2''"''th  rate  as  the  poly- 


' Union  Carbide  s  "Dynel"  and  of  the.se  are  modacrylics.  or  2''"'''h  rate  as  the  poly- 

Eastman  Kodak  s  "Verel'’',  vvhat  we  previously  referred  ^’mides  over  the  next  six  years, 

with  a  combination  base  of  (q  as  "hybrid  synthetics."  '  Knit  sweaters  have  been  a 

acrylonitrile  and  vinyl  chio-  |  •‘Dynel"  is  a  co-polymer  of  60  lucrative  market  for  acrylics 

per  cent  vinyl  chloride  and  40  and  have  cut  heavily  into  an 


\]r>- 
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HELPING  TO  REALIZE  A  "BETTER  TOMORROW” 

Ihrough  Talent  and  Teamwork 

Today,  the  research  chemist  must  meet  the  challenge  of 
creating  virtually  new  worlds  for  us  by  means  of  new 
products  and  revolutionary  processes. 

Behind  the  scenes  at  Shawinigan,  teams  of  highly  skilled 
specialists  ore  constantly  at  work  developing  chemical 
products,  solving  processing  problems  and  finding  new 
exciting  uses  for  chemicals  from  Shawinigan, 

Many  of  Canada's  vital  industries  are  benefiting 
directly  from  Shawinigan’s  successful  combination 
of  tolent  and  teamwork.  In  turn,  we  all  benefit  .  .  . 

the  factory-worker  and  the  farmer,  fh« 
home-maker  and  the  horticulturist.  Thus, 
whcn.ver  and  ^wherever  c'i«niical  resftarc'i  can 


A  Growth  Industry  a^'-.^lonifile.  mi.s 

modacrylic  was  introduced 
In  1940  combined  consump  about  nine  years  ago.  and 

tion  of  non-cellulosics  '.Nylon  growth  seems  to  have  been 


area  where  wool  once  was  king. 


modacrylic  was  introduced  It  is  believed  that  sweaters 
about  nine  years  ago.  and  account  for  about  65  per  cent  of 


tion  of  non-cellulosics  '.Nylon  growth  seems  to  have  been  the  total  consumption  of  acry- 

6.61  and  textile  glass  fibres  somewhat  below  average  for  lies.  Rugs  and  carpets  are  the 

amounted  to  4.3  million  pounds,  synthetics  as  a  group.  next  most  important  market  for 

By  19.50  mill  consumption  had 


*  *  z- 


amounieo  lo  -j.j  million  pounds,  synthetics  as  a  group.  next  most  important  market  for 

By  19.50  mill  consumption  had  It  is  estimated  that  the  aery-  acrylics,  and  ‘  Acrilan"  is 
reached  140  million  pounds.  In  i  lies  currently  account  for  about  ,  understood  to  have  made  good 


It. 


SHAWINIGAN  CHEMICALS 
LIMITED 

Haad  OHic*:  SSawinigan  (uilding.  Manlraot,  Ou*. 
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Canada’s 


Aluminum 


Jubilee  1900-1960 


iiiju  1  irtu  iii'iizjO,  vx;*iviDji<n  xn,  W 

above  the  most  recent  price,  will  ®  "" 

MJKOeaU  • .  •  not  bp  reached  for  some  time.  ^Continued  from  page  1> 

(Continued  from  page  It  But  I  join  those  who  cry  that,  if  Chamber  of  Commerce  has  been 
general  public,  via  Ottawa,  every  Pursuing  in  its  yearly  submis- 

Fcheme  thev  can  think  of  to  milk  “P  respons.bil-  sions  to  the  federal  government, 

the  national  tax  payer  to  the 

advantage  of  some  local  group.  .  '"‘‘V*’""  the  encouragement  unless  is  in  the 

Attention  must  he  focused  in-  <’"•>  *  ^'P*  expectations  held  for  the  supple- 

creasingly,  as  these  programs  ^  '  mentary  u  ge  . _ j 

are  outlined  and  developed,  uponj 
the  Minister  of  Finance  who| 
must  find  the  necessaries. 

At  a  time,  particularly  when 
most  stringent  warnings  are 
given  to  provinces  and  corpora 
tions  to  borrow  outside  of  Can 
eda  in  funds  other  than  Cana 
dian.  the  domestic  money  mar 
ket  must  be  left  as  much  as!  [ 
possible  for  the  legitimate  and 
imaginative  requirements  of 
these  borrowing  bodies. 

The  real  development  of  Can 
ada,  the  resumption  of  a  forward '  i 
push  can  only  be  undertaken  by 
the  interplay  of  capital,  enter 
prise:  by  management  and  the 
available  labor.  The  govern 
ment  can  only  indicate,  ease  the 
way.  derail  or  put  back  on  the 
track. 

For  the  government,  therefore 
to  dig  too  deeply  into  the  avail 
able  lending  capital,  via  its  own 
deficits  and  borrowings  would  de-  f 
feat  the  larger  part  of  the  effort. 

For  the  government  to  finance 
Itself  through  the  inflation  of 
money  supplies  would  be  equally 
debilitating,  since  it  would  only 
further  increa.se  Canada's  export 
cost  problems. 

One  is  therefore  not  in  agree¬ 
ment  with  those  who  are  pressing  j 
upon  the  government  the  desir¬ 
ability  of  tax  reductions.  To  get 
out  of  whatever  we  are  in  will  not 
call  for  the  easy  way:  it  will  call 
for  a  toughening  up  of  all  parts'  | 
of  the  economy.  | 

It  sounds  well  lo  ask  for  tax 
cuLs  to  increase  inve.stment  in-' 
fercst  or  incentives.  But  one  can 
not  ask  a  government  to  do  morel 
and  more  while  collecting  less  | 
and  less.  } 

The  time  of  easy  solutions  has  f 
long  since  passed.  If  we  do  notj 
know  it  yet,  we  shall  have  to 
discover  it  very  shortly. 

Chartered  Banks 

(Continued  from  Page  6) 

and  liabilities  submitted  annually  i 
by  the  bank  to  its  shareholders 
with  the  books  and  accounts  of; 
the  bank  and  the  certified  re¬ 
turns  of  its  branches.  i 

The  shareholders’  auditors  must ' 
report  to  the  president,  the  gen-j 
eral  manager  of  the  bank  and! 

Its  directors  any  transactions  or' 
conditions  affecting  the  bank  that  i 
are  not  satisfactory  to  them  andj 
which,  in  their  opinion,  require' 
rectification.  Specifically,  they 
must  report  upon  any  loans  ex¬ 
ceeding  one  per  cent  of  the  paid- 
up  capital  of  the  bank  which,  in 
their  judgment,  are  inadequately 
aecured.  Finally,  the  auditors 
must  prepare  a  statement  for;  f 
submission  to  each  shareholder, 
setting  forth,  among  other  things, 
whether,  in  their  opinion,  the  an¬ 
nual  statement  of  the  bank  re¬ 
flects  its  true  position  and  whe¬ 
ther  the  statement  is  as  shown 
by  the  books  of  the  bank. 

The  Minister  of  Finance  has 
power  to  require  that  the  auditors 
report  to  him  upon  the  adequacy 
of  the  procedure  adopted  by  the 
bank  for  the  safety  of  its  creditors 
and  shareholders  and  as  to  the 
sufficiency  of  their  own  procedure 
In  auditing  the  affairs  of  the  bank. 

The  Minister  also  has  power  toj 
enlarge  the  scope  of  the  audit. 


.  There  is  cause  for  concern, 
however,  in  the  possibility  that 
in  moving  to  correct  one  situa¬ 
tion  in  the  tax  structure,  another 
|Will  have  been  worsened.  No 
one,  points  out  the  chamber,  can 
be  entirely  sure  that  this  can  be 
avoided  because  the  tax  .struc¬ 
ture  is  so  generally  confu.sed. 


No  Hopes 


j  irontinued  from  page  II 

.di.splace  domestic  oil,  or  at  least 
imports  from  other  countries 
w  hich  were  previously  established 
'suppliers  of  crude  oil  to  certain 
regions.  i 

Even  taking  the  long  view,  the 
current  year's  export  increase! 


would  be  one  sixth  of  the  ex¬ 
pected  annual  increase  in  U.S. 
crude  oil  consumption.  The  most 
that  Canada  can  look  for,  with 
lany  reasonable  hope  of  keeping] 
;il.s  exemption  from  the  general! 
I  restriction  quotas  on  U.S.  oil  im-| 
I  ports,  would  be  something  less! 
!|han  this  figure. 

I  The  basic  implication  of  all  the 


[remarks  about  market  trends  wa.s 
jthat  Canadian  oil  producers  will 
have  lo  resign  themselves  to  the 
Irealizalion  that  they  have  to 
jlower  their  sights. 

'Renobie  Reports 
Production  Higher 

Renabie  Mines  Ltd.  reports ; 
bullion  production  in  October, 


jvalued  at  compared  vvjth 

j  SI  11.86.1  in  September  and 
in  October,  19, iP. 

I  In  the  first  in  months  of  thia 
.year,  production  was  valued  at 
51,178,4,30  compared  with  $988, • 
846  in  the  like  period  last  year. 
Recovery  per  ton  wa.s  $7.88  in 
the  latest  period  as  against  $6  09 
in  the  19,39  period. 


ALCAN  &lumlrilum  expoi 
bring  we&Hh  to  Canada 
wagos  to  Canmriians 


Gingell . . . 

(Continued  from  page  U 


the  offer.  Why  should  American  i 
Ford  go  against  the  current  trend 
of  allowing  local  investors  to 
participate  in  local  ventures  even 
though  they  are  foreign  con¬ 
trolled? 

But  1  have  no  way  of  knowing 
whether  U.K.  Ford  has  made 
more  progress  through  the  part-j 
Icipation  of  U.K.  investors. 

The  official  statement  said  that 
the  "objective  is  to  obtain  great-, 
er  operational  flexibility  and  en-. 
able  us  better  to  co-ordinate  our, 
European  and  American  manu¬ 
facturing  facilities  and  integrate 
further  our  product  lines  andi 
operations  on  a  world  -  widei 
basis.’’ 

I  am  inclined  to  accept  this 
statement  at  somewhere  near  its 
face  value.  As  1  have  already 
indicated,  the  Americans  would  i 
not  spend  $36.3  million,  or  £129 
million,  lo  contract  Dagenham 
The  idea  probably  is  that  respon¬ 
sibility  for  some  markets  is  to  be 
transferred  to  the  U.K.  This 
could  not  be  easily  done  while  46 
per  cent  of  the  equity  of  the  U.K. 
company  was  privately  owned. 

Some  people  are  arguing  that 
the  whole  of  the  group's  tractor 
production  should  be  concentrated 
in  this  country,  but  this  does  not 
appear  feasible  to  me.  There 
can  be  no  doubt  that,  there  has 
been  some  conflict  of  interests 
between  the  U.S.  parent  and  its 
U.K.  subsidiary  that  can  only  be 
put  aside  by  the  full  control  i 

Conditions  in  the  motor  indust¬ 
ry  suggest  that  the  bid  price  of 
34.3/-  which  is  20  per  cent  below 
the  spar’s  high  and  60  per  cent 


Canada  must  export  to  live. 

Our  population  itself  could  never  con¬ 
sume  all  that  Canada  is  capable  of  pro¬ 
ducing.  Without  exports,  fullest  use  could 
never  be  made  of  our  natural  resources, 
Canada’s  high  standard  of  living  could 
never  be  sustained. 

85'’^  of  ALCAN’S  aluminum  sales  are  made 
outside  of  Canada  —  nearly  200  million 


dollars  worth  a  year.  It  represents  the  work 
done  in  Canada  by  Canadians  using 
Canadian  waterpower  which  is  never 
depleted  but  constantly  renewed.  It  is  the 
result  of  efficient,  economical  production 
which  has  enabled  Canadian  aluminum 
to  compete  in  world  markets.  Aluminum 
is  vital  to  Canada’s  economy  and  trade. 
And  in  Canada,  aluminum  is  ALCAN. 


ALUMINUM  COMPANY  OF  CANADA,  LTD. 

and  affiliates  of  the  Aluminium  Limited  group  of  companies 


AUMUIand 
Canada  have 
grown  fogetbar 

Symbol  of  Today  and  Tomorrow 

You'll  be  seeioR  a  lot  of  our  new  ALCAN  symbol. 

It  is  rapidly  becoming  n  familiar  sight  on  Alcan 
plants,  on  Alcan  trucks,  and  on  your  grocers'  shelvM 
where  it  identifies  the  new  ALCAN  Household 
Foil.  It  is  the  symbol  of  Canada's  oldest  aluminum 
producer  —  a  company  that  employs  some  19,.$00 
Canadians  and  pays  them  wages  in  excem  of 
$  11 8,000,000  a  year. 


